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Business Indicators 
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Business Situation Summarized 


USINESS activity expanded further during August. 

The rate of increase in important lines of industry 
and trade has slackened in recent weeks, but the major 
indexes averaged higher in August than in July. The 
volume of business activity remains considerably below 
the level of a year ago, although the margin of decline 
has been reduced during the past 2 months. 

Output of manufacturing industries increased in 
August, and this rise has been reflected in the move- 
ment of railway traffic. Retail trade reports indicate 
that sales of general merchandise did not experience the 
usual contraction in July; in August they improved, but 
the gain was less than that usually recorded. Passenger- 
car sales during July and August declined less than usual 
for this period of the year. This relative improvement, 
with production at a seasonal low, reduced the stocks 
of cars in the hands of manufacturers and distributors. 

Consumer purchasing has reflected the altered busi- 
ness outlook and the upward movement in the season- 
ally corrected index of national income payments. 
The inclusive character of this index makes it a reliable 
guide to the trend of consumer income; therefore, the 
advance of 1 percent in July, which interrupted a down- 
ward movement which had extended over a period of 10 
months, though modest, is significant. The advance 
resulted mainly from the less-than-seasonal recession in 
pay-roll distributions. The adjusted index of labor in- 
come rose from 79.5 in June to 80.5 in July (1929=100), 
with all of the major industrial groups sharing in the 
advance. Total labor payments for July were 11 per- 
cent less than a year ago, the declines varying from 2 
percent in the service industries, including Govern- 
ment, to as high as 26 percent in the commodity-produc- 
ing groups. 

Receipts from marketings of farm products in July 
increased more than seasonally over June, according to 
the Bureau of Agricultural Economies, the change re- 
sulting in large part from the increased income from 
grain marketings; the seasonally adjusted index of in- 
come from livestock rose slightly. That Bureau’s re- 
cently issued estimate of the cash income from farm 
products marketed in 1938, and from Government pay- 
ments, is 7.5 billion dollars, compared with 8.6 billion 
dollars in 1937 and 7.9 billion dollars in 1936. 


Industrial Output Higher 


Industrial output, seasonally corrected, was about 8 
percent higher in July than in June. Production of 
both durable and nondurable manufactures advanced 
contraseasonally, with particularly large gains being re- 
corded for the textile, leather manufactures, and steel 
industries. Increases also occurred in the cement, 
meat-packing, paper, rubber-products, and minerals 








industries. The marked recovery in the textile in- 
dustry in recent months is indicated in figure 1. 
During August, the seasonally corrected index of 
industrial output continued to advance. Steel output 
averaged above 40 percent of capacity, compared with 
a rate of 35 percent in July, and 85 percent in August 
last year. Demand for steel products broadened dur- 
ing the month, with larger orders from some of the major 
consuming industries whose demands had been light in 
the preceding month. The automobile industry has 
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Figure 1.—Indexes of Textile Mill Activity, 1934-38. 


Norte.—Indexes of wool and cotton consumption and silk deliveries are the season- 
ally adjusted Federal Reserve System indexes recomputed on a 1929-31 base. The 
index of rayon deliveries is from Rayon Organon and is not corrected for seasonal varia- 
tion; it also has been recomputed on a 1929-31 base. 








required relatively small quantities of steel as produc- 
tion in mid-August dropped to the low point of the year. 
Preparations are being made for starting the assembly 
of 1939 cars with extensive retooling programs under 
way, and support to the current rise in demands for 
steel may be expected to be forthcoming shortly from 
this industry. 

Purchases of railway equipment, which have been at 
an extremely low level throughout 1938 by reason of the 
difficult financial position of the carriers, have improved 
slightly since June but are still small. Machine tool 
orders from domestic sources, which are sensitive to 
changes in business volumes, have advanced at a moder- 
ate rate. Lumber orders, reflecting the continued 
improvement in residential building and in other major 
consuming industries, rose steadily during July. 

Purchases of cotton textiles have not been so large as 
those of a month ago, as weakness in the price of the 
raw fiber has retarded sales. Méill activity has been 
maintained, however, on the basis of the volume of 
business previously booked. The unprecedented vol- 
ume of factory deliveries of rayon in July reflected the 
improved sales of finished goods and the prospects of 
higher yarn prices. Yarn shipments are reported to 
have held up well during the first half of August. 
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July traffic of the railroads, seasonally corrected, was 
larger than in June as the expansion of industrial out- 
put coincided with the movement of the large grain 
harvest. The improvement in loadings in August was 
not uniform, but the roads serving the major industrial 
areas reported that the upward movement of traffic has 
continued at a better-than-seasonal rate. Total load- 
ings for the month apparently increased but slightly 
more than the estimated seasonal amount. 
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Figure 2.—Quarterly Earnings (or Deficits) of 120 Industrial, 15 Public 
Utility, and 26 Railroad Corporations, Adjusted for Seasonal Variations. 
Data for second quarter of 1938 are preliminary. (Standard Statistics 
Co., Inc.). 

Corporation profits for the second quarter of the cur- 
rent year showed a large reduction from those reported 
for 1937, but, on a seasonally corrected basis, were not 
much changed from the results of the first quarter. 
Figure 2 indicates that profits of the major industrial 
companies included in the series plotted dropped in the 
second quarter to less than one-third of the peak 
reached in the final quarter of 1936. Earnings of the 15 
utilities, which are subject to less sharp fluctuations than 
those of industrial concerns, were reduced by about 
one-third. The 26 railroads operated at a large deficit 
during both the first and second quarters of this year. 
The index records a deficit for these roads in 15 of 26 
quarters since 1931. 


Inventory Position Improved. 

While quarterly balance sheet or other data are not 
available for a sufficient number of companies to record 
accurately the changes in the dollar volume of inven- 
tories during 1938, the available information indicates 
that stocks have been liquidated gradually since busi- 
ness volumes were curtailed in the latter part of 1937. 
Sufficient material is available for 1937 to indicate that 
manufacturers’ inventories rose at a more rapid rate 
than sales during that year, and with sales reduced 
after August the need for readjustment of inventories 
influenced the abrupt drop in manufacturing opera- 
tions. 

At the end of 1937, the 400 industrial companies 
covered by the Standard Statistics’ data plotted in fig- 
ure 3 were carrying larger dollar inventories than at the 
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end of 1929, despite the smaller volume of business and 
the lower price level in the later period. The total cur- 
rent assets of these concerns as reported had declined by 
about 9 percent in this interval, the heavier inventories 
being more than offset by the decline in the amount of 
receivables and of cash and its equivalent held. 

These 400 concerns had inventories equivalent to 
about half of the total for all manufacturing corpora- 
tions, according to the Bureau of Internal Revenue 
figures, although this percentage varied upward during 
the depression period because of the smaller reduction 








































































































in inventories of this group of companies. (See fig. 3.) 
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Figure 3.—Inventories and National Income Produced, 1927-37. 

NotE.—Relatives were computed from following data: For all manufacturing 
corporations, Bureau of Interne] Revenue; data are available only for years plotted; 
for 400 industria: corporations, Standard Statistics Co., Inc.; for 50 manufacturing 
corporations, Reconstruction Finance Corporation. The national income figures 
are from the Bureau of Foreign and Domestic Commerce, the 1927 and 1928 esti- 
mates being extrapolated by the use of the figures of the National Bureau of Econo 
mic Research. 

The inventory data and the figures on national in- 
come produced have been plotted on this chart, the 
latter representing the net value of the flow of goods 
and services each year. National income covers the 
total for all industries, including those in which inven- 
tories are not of significance. A comparison of this 
series and the inventory data is, however, of interest. 

It will be noted that inventories of these 400 con- 
cerns dropped 34 percent from 1929 to 1932, whereas 
the decline shown for all manufacturing corporations 
reported by the Bureau of Internal Revenue was 42 
percent. The national income produced was reduced 
by about one-half from 1929 to 1932. The more rapid 
rise in inventories than in income produced in 1937 is 


evident from this chart. 
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The available data indicate that aggregate inven- 
tories of manufacturing concerns, though considerably 
reduced, were not low in the middle of the current 
year, but there is evidence that stocks of finished goods 
had, in many industries, been brought into line with 
the current volume of sales. The Reconstruction 
Finance Corporation has tabulated the quarterly fig- 
ures on inventories for 50 manufacturing corporations, 
which make these data available currently. Inven- 
tories of this group of corporations, however, fluctuate 
to a greater extent than those of the larger yearly 
sample of Standard Statistics, or the yearly aggregates 
reported for all manufacturing corporations. These 
50 corporations added to their inventories at a some- 
what higher rate in 1936 and 1937 than did the 400 cor- 
porations, and it is very doubtful that the reduction 
for all manufacturing companies in the first half of 
1938 was so large as the drop of more than one-fifth 
indicated by preliminary quarterly figures. The 50 
corporations had inventories of 286 million dollars at 
the end of the third quarter of 1937, 267 million dollars 
at the end of the fourth quarter of 1937, and 205 mil- 
lion dollars (preliminary) as of June 1938. An inde- 
terminate part of the decline in these figures is ac- 
counted for by the lower price level. 

Although the available series on quantity stocks of 
finished goods are not numerous, those that are available 
show a mixed trend when comparison is made with the 
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stocks on hand a year ago. Substantial reductions 
have occurred in stocks of such products as automobiles, 
automobile tires and tubes, rubber footwear, hosiery, 
meats, cement, and a number of iron and steel products. 
On the other hand, some series show stocks in excess 
of those of a year ago. Among the raw materials for 
which monthly statistics are available, increases 
predominate. 

Stocks held by wholesalers and retailers did not rise 
so much in 1937 as did stocks of manufacturers, and 
the available data indicate that inventories of distribu- 
tors at the end of the year bore a better relationship to 
sales volumes than did manufacturers’ holdings. Sam- 
ple data collected by this Bureau indicate that whole- 
salers’ inventories at the end of July were considerably 
reduced from the total of a year ago. 

For retailers, the Federal Reserve’s index of depart- 
ment-store stocks is the most comprehensive indicator 
that is currently available, although this does not neces- 
sarily reflect the trend of all retail inventories. This 
index reveals that inventories of these stores were kept 
in fairly close alinement with sales throughout the 
period of rising activity. In July, department-store 
stocks were 13 percent under those of a year ago, 
compared with a drop in sales of about 11 percent. 

Comparative data for some of the leading economic 
series for the first 7 months of 1938 and earlier periods 
are presented in figure 4. 
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1 Adjusted for number of working days. 
June and July. 


? Adjusted for seasonai variations. 4 See note marked ‘‘*”’ on p. 22. 


4 Average of 6 months—January, February, April, Ma 
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Figure 4.—Comparison of 10 Important Economic Series. 


Nore.—Data are for 7 months of each year shown. Charts on left are based upon quantity data; those on right are based upon dollar figures. The data plotted are 
derived from the indexes presented regularly in the Survey, but the indexes of national income payments and compensation of employees described in the February 1938 
Survey have been recomputed to a 1929-31 base. 
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Commodity Prices 


ECLINES in prices of leading farm products 

marked the course of price movements during 
the latter part of July and August. The wholesale 
price index of farm products declined 4.8 points from 
mid-July to 65.9 (1926 = 100) for the third week of Au- 
gust, according to the Bureau of Labor Statistics. At 
this figure, the index was the lowest since the summer 
of 1934. Grain quotations, reflecting the prospects for 
large harvests, fell to the lowest levels since early in 
1933. Wheat for September delivery sold as low as 60 
cents per bushel in mid-August as compared with a high 
of 75 cents in the second week of July. Corn prices 
also declined. Hog quotations fell to approximately 
the 1938 low. Beef prices, however, were only slightly 
lower, and were just under the 1938 high established in 
July. Spot cotton prices fell three-quarters of a cent 
from early July to 8% cents per pound in the third week 
of August. Wholesale food prices also declined after 
mid-July, though not to the same extent as did prices 
of farm products. Wholesale meat prices in the third 
week of August were more than 5 percent lower than 
in July when quotations were the highest since last 
November. 





The lowered prices for farm products and foods de- 
pressed the general average of wholesale prices from 
78.9 (1926 = 100) in mid-July to 77.4 for the third week 
of August. The wholesale price index for commodities 
other than farm products and foods showed little 
change during August, and at 81.6 for the third week 
was practically unchanged from the average in the 
3 preceding months. 

The upward movement in prices of industrial raw 
materials was checked in August although most com- 
modities retained the gains of the upswing beginning in 
early June. Steel scrap weakened after recording a 
large advance; nonferrous metal quotations were un- 
changed. Price movements in textiles were mixed. 
Rayon quotations were advanced by small amounts. 
Cotton-goods quotations declined, approximating the 
1938 lows. Generally, there was little change in prices 
of finished manufactured goods other than food products. 

Living costs have shown but slight change in recent 
months, averaging about 3 percent lower than in the 
summer of last year. The decline in prices of depart- 
ment-store articles slackened during July, the Fair- 
child index receding only 0.2 point to 89.0. 


INDEXES OF COMMODITY PRICES 
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78.3]| 82.2] 71.4] 74.1] 68.7|| 62.7] 73. 1|| 84.5] 81.31] 89.7] 76.3] 76.4] 90.1] 87.1] 96.1] 65.5) 72.9} 86.7 92} 80.2} 89.2 
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Domestic Trade 


VAILABLE data indicate that retail buying in 
August recorded an increase, although the gain 
over July was less than that usually experienced at this 
season of the year. Retail sales of automobiles were 
maintained at a better-than-seasonal rate in August, in 
continuation of the July trend. 

In July, retail trade in most lines was lower, as is 
customary at this season, but according to indexes 
compiled by this Bureau and the Board of Governors of 
the Federal Reserve System, the declines from June 
were less than those usually recorded. Thus, the sea- 
sonally adjusted department-store sales index increased 
3 points to 85 (1923-25=100) and the variety-store 
sales index by about the same number of points to 99 
(1929-31100). Total retail trade for July, according 
to estimates made by the Bureau of Foreign and Do- 
mestic Commerce, was about 17 percent below a year 
ago; this compares with declines of 18 percent for June 
and 20 percent for May. 

Approximately 17,800 independent stores in 27 
States recorded a decline of 19 percent over the year 
interval, a slightly larger relative decline than that 
recorded for total retail trade. In June, sales in inde- 
pendent stores were 18 percent below a year ago and, 
in May, 20 percent. The July declines were sharpest 
in the Middle Atlantic and East North Central regions, 
where the relative drop from a year ago amounted to 


24 percent, and least severe in the West North Central 
States where the decline was 14 percent. 

According to data received from 2,260 reporting 
firms, wholesalers’ dollar sales in July were about 4 
percent less than in June. July, however, had one less 
working day than June, and no adjustment has been 
made for this difference in calculating the change. 
Most of the individual classifications recorded declines 
in July, the largest being for the machinery, hardware, 
furniture and house furnishings, and drugs and drug 
sundries classifications. Marked increases were re- 
ported for three classifications—meats and meat 
products, shoes and other footwear, and petroleum. 
In comparison with a year ago, the decline in aggregate 
wholesalers’ sales amounted to about 18 percent, with 
only meats and meat products showing an increase over 
the year interval. 

The number of commercial failures, and the liabili- 
ties resulting therefrom, have been steadily reduced in 
the last several months. In July, liabilities were only 
a little over one-half as large as those reported in April, 
and the smallest for any month since November 1937. 
Failures usually decline at this season, but the reduc- 
tion since last spring has been sharper than usual. 
Liabilities from failures have continued well above a 
year ago, although the spread has rapidly narrowed in 


recent months. 





DOMESTIC TRADE STATISTICS 
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Retall trade | trade | failures 
Department stores | Chain-store sales | Rural salesof| _ | | 
| Seneral mer- ph cae | Em | 
) " , : . 4iri~- | 
Wear ané mesath Sates Stocks ! — Grocery stores} Variety stores chandise ploy- ba ~- isan 
Unad-| Ad- |Unad-| Ad- | index |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- | ment 
just- | Just-| jJust- | Just-| (Chain | just- | just- | Just- | Just- | Just- | Just-| just- | just- 
ed! ed? ed ed? StoreAge)| ed? ed 3 ed? 3; ed? ed? ed? ed: 
Avg. same Thou- 
Monthly average, 1923-25=100 | mo. 1920- Monthly average, 1929-31=100 onthe amet | eer! same 
| 31=100 | er | of dolls 
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0 a RTE 79 109 92 et (roe 98.5 | 100.5 96.0 | 107.9 97.0 | 126.9] 168.0 | 152.0] 100.4 | 100.5 |_._..__|--.....- 
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a | Ee SPREE Se: . 63 91 59 66 109. 6 94.9 96.8 97.2] 109.2] 88.3] 114.7 117.3 | 104.5 85. 4 69.0 639 9, 904 
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65 94 69 77 114.5 91.1 | 93.0 97.0 | 109.0 91.7] 119.1] 122.9 | 104.5 90.6 | 76.9 618 7, 766 
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1 End of month. 


? Adjusted for number of working days. 


‘Adjusted for seasonal variations. 
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Employment 
MPROVEMENT in general business in July was | foundries and machine shops (2 percent). Most of the 

al reflected in the employment and pay-roll data. | declines, however, were of a seasonal nature, so that 

While actual gains were confined mainly to manufac- | the reduction for the group as a whole was about in 
Ig turing industries, certain other lines also recorded | line with the usual midsummer change. 
4 increases, or less than seasonal reductions. Although In the nonmanufacturing industries, employment 
8 employment recorded a gain last April, it was less than | declines were largely seasonal. Retail stores reduced 
n is usually experienced, and July is the first month since | their working forces by about 3 percent. Country 
B. early last fall that there has been any indication of a | buyers and wholesale firms dealing in farm products 
8 general improvement in the employment situation. reduced their forces sufficiently to offset small employ- 
° The gains in factory employment and pay rolls, while | ment gains in groceries, food, petroleum, and other 
g small, were contraseasonal, and the adjusted employ- | important wholesale lines, resulting in a net reduction 
si ment index in the table below recorded an increase for | of 10,000 employees in wholesale trade as a group. 
t the first time in a year. The principal increases in | There were greater than seasonal reductions in employ- 
. factory forces were in the nondurable-goods industries, | ment in anthracite mines, which reported a decline of 20 
e in which employment expanded by more than 3 percent. | percent, and in metal mines, where the number at work 
h Among the increases, which were generally more than | declined 9 percent. 
r seasonal or contraseasonal, were those in the men’s A small number of wage-rate reductions in July were 

clothing industry (14 percent); in woolen and worsted | reported for 37 manufacturing industries, affecting 
- goods (13 percent); in the shoe industry (12 percent). | 48,000 wage earners out of a total of 3,700,000 covered 
. Several important durable-goods industries reported | by the data reported to the Bureau of Labor Statistics. 
y small increases in employment, but, in general, these | The most widespread reductions were in cotton mills, 
’ industries reduced their wosking forces. In the durable- | with nearly 31,000 workers affected, and in mills making 

goods group as a whole, there was a decrease of 2.4 | paper and pulp, woolen goods, and shoes. Factory 
P percent in the number of wage earners. The most pro- | wage rates have shown only minor fluctuations in recent 

nounced losses were in agricultural implements (20 | months. For all manufacturing industries, average 
percent); engines (16 percent); automobiles (9 percent); | hourly wages in July were less than 3 percent below last 
glass (7 percent); electrical machinery (3 percent); and | fall’s peak. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 











































































| Factor employment Nonmanufacturing enaienant and pay rolls, unadjusted 
| oa pay a (U.S. Departinent of Labor) Wages 
Trade- 
| Electric light Factory m- 
Employment | Pay | Anthracite | Bituminous | and power Tee mg Retail trade — (National indus- —_— 
cc rolls mining! coal mining! | and manu- anh heseeme- trial Conference | jabor 
Year and month factured gas grap shops Board) rates 
Lao ‘ Em- Em- Em- E Aver: Average | (road 
| Unad-| Ad- | Unad-| jloy- | Pay | ploy- ploy- | P8Y | nloy- L a weekly inoue build- 
Justed |Justed? Justed | rene | PMS | ment rolls ment | "ls | ment rolls ment earnings|earnings| ing) 
Percent Cents 
ae Monthly average, 1929= 100 of total Dollars per 
members hour 
EE, ee ne ee 105. 9 106.9 107.1 83.1 64.7 93.9 | 85.5 | 103.2 | 102.3 | 102.6 | 104. 1 97.3 98.8 91 28. 41 . 587 39 
1933: . 74.9 76.1 51.7 51.7 41.4 75.3 | 41.3 77.5 70.0 68.5 66. 7 71.0 51.0 69 19. 34 - 456 35 
1934: 82.5 83.4 61.4 63.5 46.3 92. 1 59.7 85.0 81.1 71.0 72.3 79. 0 60. 1 72 9. 90 . 588 42 
1935: | 83.5 85.0 66.5 61.0 42.3 88.3 47.6 84.8 81.5 70.3 75.7 79.3 60.5 73 21.85 . 600 42 
1936: 91.2 92.8 80. 2 58.4 40.4 93. 2 72.8 91.7 89.8 73. 1 79.9 83. 2 65.1 83 24. 20 .617 33 
1937: 
101.4 103.0 100. 4 54.3 38. 2 93.7 7.2 97.5 | 102.2 79.7 92.1 87.6 72.8 89 27. 83 7h 41 
BO iewindicnensckas 102.3 102. 4 103. 8 49.7 29.6 7. 4 86.3 98.3 | 102.6 79.8 92.1 86. 2 72.3 88 27.76 .713 42 
September-_-.-...--.-- 102. 1 100.7 100.1 58.1 34.2 99.4 90.9 98.6 | 104.0 79.8 92. 3 90.7 74.4 88 27.39 . 716 43 
| ne 100. 5 98.4 100.1 61.5 55.4 102.4 | 100.7 98.5 | 105.3 79.6 94.9 92.1 75.9 88 27.12 . 716 43 
November........---- 94,7 94. 1 89.5 60.9 49.0 101.4 91.1 97.3 | 103.8 78.9 91.4 91.7 75.3 86 25. 59 .717 41 
— a aa aes ae 88. 6 89.0 80.9 61.4 51.3 99. 4 95. 1 96.1 | 102.4 78.0 94.7 | 100.4 80.6 83 24. 36 715 38 
PURRIE gs ccacscdcaas 82.2 84.2 71.7 59.6 46.5 96.8 70.2 94.0 98.9 77.8 93.7 84.1 70.1 80 22. 98 .710 34 
3 ae 82.3 83.0 73. 2 60.0 46.1 95.4 74.0 92.9 98. 5 75.7 89.5 | 82.4 68. 4 79 23. 53 - 710 33 
Se 81.7 81.6 73.3 59.3 | 47.3 93.2 | 68.4 92.0] 98.6] 74.9]! 926] 83.0] 68.6 79 23. 63 .714 33 
PO aR RIE 79.6 79. 2 70.7 57.0 39.0 85.8 56.3 91.8 97.6 74.8 91.6 88. 2 72.2 80 23. 53 717 35 
| ae ee ee 77.4 77.5 69.2 52.8 38.3 82.0 55.5 91.6 97.3 75. 0 91.3 83.7 70. 0 81 23. 38 .718 40 
be eee 75.9 76.3 67.2 56.0 | 49.7 80.2 57.0 92.2 98. 6 74.8 90.9 83. 6 69.5 81 23. 7: | a 
. aa 76.4 77.6 67,5 44.6 | 20,2 78.6 | 57.3 92.6 | 98.3 | 74.9] 90.8 | 81.3] 68,2 81 23. 92 TIP bier sens 
Monthlyaverage, January 
through July: | 
| SOR OS | aoe 109. 6 98.4 | 92.2 100. 5 98.0 96. 6 96.3 98.3 98.3 97.5 97.5 88 , *- | ae | ee 
| REESE = 5 ff 43, 2 56.5 44,2 76.5 38.7 77.2 70.8 71.7 69. 3 71.6 51.7 67 16.75 ft 
Re cee ee i ees. 63. 6 70.5 | 65.6 90.4 | 62.8 82.8 | 76.7] 70.3| 70.2} 81.1] 60.3 74 20. 21 i) See 
| ee eee 84.5 }........ 68.8 67.2 | 56.6 95.2} 67.2 83.1 | 79.4] 70.1 | 74.1] 80.9] 61.0 77 21.79 gl Saas 
(BRST Sa. a ee 78, 1 65. 0 52.4 96, 2 78. 1 88.3 86. 6 71.1 77.2 83.0 (4.3 81 23. 94 oe 
, SS eae ae a 100. 1 61.5 49.0 98.7 85.4 94.0 96.7 76.7 87.1 88.0 71.3 88 27. 56 A, 
RE RE TREN coaas 70. 4 55. 6 | 41.0 87.4] 62.7 92.4] 98.3] 75.4] 91.5] 83.8] 69.6 80 23. 53 .714 | Raikes 












































2 Adjusted for seasonal variations. 


1 See footnote marked “t’’ on p. 29. 
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Finance | 


FTER the upsurge in the last week of June and 
during July, stock prices leveled out in August, 
with representative averages holding above those of 
any month since October 1937. At the end of the first 
week of the month, average quotations were near the 
high mark established in late July. During the second 
week they were carried downward in the first clear 
reaction since the advance in prices began, and, after a 
recovery, weakness reappeared toward the month end. 
Bond averages, which rose during July along with share 
prices, and to approximately the same comparative 
level, fluctuated within narrow limits in August. The 
turn-over of shares and of bonds was much less than in 
the preceding period of active trading. ‘The improved 
activity in the new capital market in recent months 
continued. Corporate borrowing during August was 
larger than in July, but smaller than in June. 

During the 4 weeks ended August 17, additions to 
monetary gold stock were chiefly responsible for a 
further expansion of the credit base by $72,000,000. 
During the same period, member bank reserve balances 
were reduced by $117,000,000 and excess reserves by 
an approximately equivalent amount, as a result 
almost entirely of the changes in the week covering the 
month end. The decrease in reserve balances and the 
simultaneous increase in gold stock during the month 
were offset, in somewhat unequal proportions, by an 
increase in money in circulation and by increases in 
Treasury cash and in Treasury deposits. The sharp 
movement over the month end coincided with a decline 
in the demand deposits of reporting member banks of 
more than $200,000,000. The loans and investments 
of member banks showed little net change during 
the 4-week period, although consecutive small in- 





creases were reported for the first 3 weeks of August. 

The decline in quotations for foreign currencies dur- 
ing July carried into August as the movement of floating 
international balances into gold and dollars gained 
momentum. This development occurred simultane- 
ously with a sharpening of the political crises in Europe 
and in the Far East, but there were other important 
influences. Renewed distrust of existing currency rela- 
tionships, particularly with respect to the dollar-ster- 
ling-frane relationship, was fomented by unfounded 
rumors that the sterling-dollar rate would be provi- 
sionally stabilized at the old parity of $4.8665 under 
the prospective Anglo-American trade agreement and 
by renewed anxieties over the French franc. Although 
reports of foreign participation in the stock market 
advance were not clearly substantiated, there was no 
doubt of the heavy demand for dollars growing out of 
commercial requirements. 

The pound sterling, French franc, and guilder, all of 
which had touched new lows for the year in July, fell 
further during August, with the pound finally breaking 
through its former parity with the dollar in the course 
of trading on August 30. The weakness of the prin- 
cipal European currencies was shared by the belga; 
but the Swiss frane continued to resist the general 
trend. The fall in sterling was accompanied by a con- 
tinued rise in the price of gold in London, with large 
amounts of gold being taken for private hoards and for 
shipment to the United States. Almost daily engage- 
ments for American account in the London market, 
supplemented by substantial consignments from Japan 
and Canada, promised to bring the inward movement 
of gold during August above the level of any previous 


i 


month of 1938. 













































































FINANCIAL STATISTICS 
Federal | Reporting member banks, Wednesday | an |Capital flotations, | 
Reserve Excess Closest to end of month | — |—__ aeeeee ___ a Interest 
bank Cur- | reserves Loans Deposits Stock | Ponds, rate, rates, 
credit | Mon-| reney o > | se prices | Go” | average | com- 
out- | etary | in cir- | member Com't, | (Stand- |™Mestic, | per | mercial 
Year and month stand- | 80ld | eula- | banks, indus- |Invest-| De- ard | aver- | New |Refund-| share | paper 
ing, | Stock | tion | end of | Total || ‘ial |ments |mand,) qiyje | Statis- | age | capital ing (660 
end of month and ag- ad- tics) price com= |jmonths) 
month ricul- justed (N. Y. panies) 
tural! S. E.) | 
Millions of dollars 1926=100| Dollars} Thous. of dollars Dollars | Percent 
1,347 | 4,048 | 4477 |.....--. VA 2 | ae oe : 6712 207.3 | 96.40 | 803, 553 59, 294 2.91 6 
2, 209 4, 032 5, 388 | 468 | 9 aa i { =e 4, 948 79.8 88. 03 52, 894 43, 061 1.05 1144-1% 
2,462 | 7,893 | 5,350 LBys ) S008 fi... .. £2: 10: 03 |__....-- | 5,004 71.4 | 92.00 20,279 | 125, 500 1. 21 34-1 
2, 465 9, 128 5, 550 2,513 3 |e Pees 12, 034 | 12,962 4, 856 78.8 94.12 55, 090 486, 885 1.30 34 
2,462 | 10,629 6, 203 3, 029 _< | fe 14, 084 | 14, 850 5, 015 109. 2 98. 19 69, 809 224, 583 1.58 4 
2,574 | 12,404 6, 475 791 9, 784 4,425 | 12,499 | 15,033 5, 268 117.8 96. 82 81, 745 56, 781 2.12 
2,577 | 12,612 773 | 10,027 4,638 | 12,292 | 14,924 5, 268 120. 5 95. 64 £0, 673 56, 136 2.13 1 
2,579 | 12, 653 6, 558 1,038 | 10,004 4,807 | 12,022 | 14, 864 5, 290 106. 4 94. 54 112, 757 39, 386 2.13 1 
2, 580 | 12, 782 6, 566 1, 055 9, 625 4,761 | 12,029 | 14,610 5, 278 91.4 93. 17 6, 647 69, 653 2.13 1 
2,606 | 12,788 6, 558 1, 169 9, 441 4, 637 | 11,940 | 14,612 5, 234 82.9 92. 36 26, 942 10, 120 2.19 1 
2,612 | 12,765 6, 618 1, 212 9, 387 4,601 | 12,015 | 14,431 5, 205 82.2 92. 75 42, 767 14, 463 2. 18 1 
2,593 | 12,756 6, 397 1, 383 8, 981 4,394 | 12,253 | 14, 464 5, 225 81.6 91. 64 45, 533 3, 773 1. 93 l 
2,590 | 12,768 6, 319 1,415 8, 933 4,357 | 12,298 | 14,381 5, 260 80.7 92. 44 40, 802 62, 225 1.63 1 
2,611 | 12,778 6, 338 1, 546 8,771 4,299 | 12,039 | 14, 268 5, 221 77.9 88. 71 23, 995 57, 643 1. 57 34-1 
2, 594 | 12,829 6, 337 2, 548 8, 587 4,187 | 12,257 | 14, 598 5, 230 70. 7 90. 84 12, 313 66, 500 1. 55 34-1 
2,582 | 12,891 6, 415 2, 568 8, 334 3,992 | 12,202 | 14, 589 5, 216 73.9 90. 81 35, 935 25, 692 1. 43 34-1 
2,596 | 12,946 6, 433 2, 875 8, 321 3,936 | 12,240 | 15, 036 5, 239 73.1 91. 97 198, 866 95, 034 1.39 re 
2,589 | 12,985 | 6,464 3,022 | 8,165 3,965 | 12,395 | 14,951 | 5,193 88.0 | 93.32 | 129,061} 51,545 1,39 4 























1 This item was first reported by the Federa] Reserve in May 1937; see footnote marked “@” on p. 32 of this issue. 
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Foreign Trade 


OODS withdrawn for consumption from bonded 
warehouses in July were again larger in value than 

those that entered warehouses. As a result, the value 
of imports for consumption was approximately as large 
as in the preceding month in contrast with the decline 
of 3 percent shown for general imports. The excess of 
withdrawals over entries was approximately 7 million 
dollars in July, the largest such figure recorded since 
August 1936. The general import trade exhibited, 
however, no further reduction as compared with a year 
ago; its value was 47 percent below that of July 1937, 
as compared with a decrease of 49 percent in June. 

Imports of crude materials registered an increase in 
value during July of approximately 5 million dollars 
over the June total, although they remained much 
smaller both in quantity and value than in July 1937. 

Imports of crude foodstuffs, which remained at 
approximately the same figure in July as in June, were 
little more than half as large in value as in July 1937. 
The fact that imports of grain have dropped to negligible 
figures and that prices of cocoa and coffee are much lower 
this year account mainly for the reduction in value. 

Imports of manufactured foodstuffs were about 40 
percent smaller in value than in July 1937. Semi- 
manufactured imports were about half as large, and 
imports of finished manufactures were lower in value 
by nearly two-fifths. 

Exports were 15 percent smaller in value in 





July | 


than in the corresponding month of 1937, a somewhat 
greater decrease than in June. More than two-thirds 
of this decline was accounted for by the lower price 
level this year. On a volume basis, our foreign sales 
continued on a relatively high plane in July, the larger 
exports of crude foodstuffs being a major factor in this 
situation. Largely as a result of increased exports of 
grain, this economic class of commodities amounted to 
$24,556,000 in July, compared with $5,925,000 in July 
1937. Manufactured foodstuffs exports in July were 
approximately as large in value as in June and about 
$2,000,000 larger than in July 1937. Crude materials 
exports were only about 1% million dollars smaller in 
July 1938 than in July 1937, notwithstanding the lower 
price level this year. 

Exports of semimanufactured products, valued at 
about the same figure as in June, were not much more 
than half the value in the corresponding month of 1937. 
Exports of finished manufactures, which declined 
moderately in July for the third consecutive month, 
still contributed more than 50 percent to the export 
total. The decline from June was accounted for prin- 
cipally by a decrease in shipments of metal-working 
machinery and of aircraft, and the reduction from a 
year ago by smaller exports of passenger automobiles, 
motortrucks, advanced steel manufactures, radio and 
other electrical apparatus, certain industrial machinery, 
and lubricating oil. 


EXPORTS AND IMPORTS 




























































































Indexes ‘kee of United States merchandise Imports ! 
Ex- | Crude Finished 
Value | Value | ports, || materials manufactures 
of of in- i| _| Fin- 
total | total | dud- |_| | un-— Food- Sent | — rota || [24° | Fooa- Semi | ished 
ex- m- ing ‘ota man- |s 8, o ma- man- 
Teerend eee ports, | ports, | reex- ! Total || Ufae- | total = Total —_ aaa terials | Sus = ufae- 
ad- | ad- | ports tured — |) ena 
justed’ justed? cot- 7 : _ 
ee See | ton sories 
Reig ia Millions of dollars 
ye oT PETE 121 | 119 | 402.9) 393.8}; 50.0 24.4 56.1 60.5 | 227.2 || 55.4] 47.4] 353.0 |] 1190] 75.9] 71.8 86. 2 
MY coe ks see wees 43 | 48} 144.1] 141.6 || 51.5 36.8 15.4 21.4 53.3 |} 10.1 7.5 | 143.0 |} 46.5 38.8 31.0 26. 8 
1934: July......- SEA Hees SBN Keaat 48 | 43 | 161.7] 159.1 |} 37.2 20.3 16.9 28.9 76.1 || 18.7 18.4 | 124.0 |} 39.0 29.1 27.5 28. 5 
ye or) Se eee eee 52 | 59 | 173.2] 167.9 |} 38.3 || 19.2 15.3 28. 1 86.0 |} 23.2 19.1} 173.1 53.0 55. 5 32. 1 32. 5 
ie Ss | 54 | 66 | 180.4] 177.0]) 30.3 10. 2 15.0 33. 5 98. 1 29.3 16.9} 197.5 56. 1 60. 1 42.6 38. 6 
1937: } } 
‘July Laheus sehen neewadbaceeen | 80 89 | 268.2 | 2646 34. 4 | 9. 4 17.4 68.9 | 144.0 46.1 29.4 | 263.4 77.6 77.5 59. 6 48.8 
a 79 79 | 277.7) 274.2 46. 0 | 15.9 27.4 67.2 | 133.6 40.8 23.1 | 249.0 | 79.6 66. 9 54.8 47.7 
Sa een 74 76 | 296.7 | 293.5 80.9 | 39.0 26. 8 55. 4 130. 4 39. 0 23.3 | 234.1 76. 0 56. 9 52.6 48.6 
J = eee 72 68 | 333.1 | 329. 8 88.3 | 45.0 38.8 59.0 143.7 44.6 25. 4 226. 5 71.7 53.0 51.9 50.0 
ee: 72 69 | 314.7 311.2 84.9 43.7 32.9 67.0 136. 4 37.7 29.8 212. 4 | 67.5 51.5 46.4 47.0 
eae 79 65 | 319.3 | 315.3 75.9 | 39.9 34.0 53.5 151.9 44.7 39.7 2 68. 5 50. 4 43.6 | 41.3 
1938: } | 
JaNuasy.......---2-2-------- 75 52 | 280.4 | 286.1 67.9 || 34.6] 40.3] 44.1] 133.9 || 307] 34.4 | 163.5 || 51.8] 44.1] 329 34.6 
CO ee 76 51 | 262.7} 260.0 48.2 || 21.2 39. 4 41.7} 130.6 || 41.4} 28.1] 155.9 |} 46.7 47.1 29.7 | 32.5 
Senne 72 48 | 275.7) 270.8 47.0}; 23.1 35. 5 46.2} 142.1 46.1 28.8 173.3 | 51.2 55.5 32.1 | 34.5 
CC SS ees 76 46 | 274.5) 271.5 || 44.5 || 20.1 38.6 46.3 | 142.2 || 45.6 26.4} 155.5 || 43.8 49.5 | 28.6 33. 6 
| a 72 45 | 257.2 | 253.6 || 34.8 || 10.4 48. 2 42.6} 128.0 || 42.4 20.6 | 147.2 || 40.2 45.7 | 27.8 33. 4 
een 69 47 | 232.7 | 220.5 || 34.5]; 9.4 34.6 37.0} 123.4}; 41.5 17.2 | 147.9 || 38.0 7.1) 304) 324 
Suly_.........-----..----- 68 47] 227.8 | 225.1 |) 32.8 || 10.5] 380) 37.3) 117.0 |) 397) 17.5) 147.8 43.2) 44.1) 29.6 30.9 
Cumulative, January through | 1] 1] | 
uly: | 7.0| 5: 
BE sie banne ed ccucaetueeeain 3114 3117 |3, 025.9 |2, 972.3 | 534 2 344.2 | 420.6} 443.4 |1,574.1 || 358.6 | 387.6 |2,639.4 || 947.1 | 597.0 | 528. 5 566.7 
oe Ee ee eee 331 332] 813.4 | 798.5 258.8 || 177.5 95.5 | 118.2 | 326.0 || 64.4 49.1 | 735.1 || 198.7] 2428] 135.1] 158.5 
| | SRSA ES Ae Sere sere 345 344 |1, 197.7 |1,177.3 || 337.8 || 205.1 | 128.8] 193.2] 517.5 || 1200.9] 1251] 955.2 | 283.7 | 287.2] 185.4 | 198.9 
See PS SE 345 352 |1,197.3 1,171.0 295. 4 164.8 | 107.8} 193.0 | 574.8 || 149.3] 142.6 /|1,157.4 || 325.3 | 392.8 | 222.2 217.2 
eee 3 50 360 |1,335.4 1,312.5 | 307.3 160.8 | 107.1 | 225.9 | 672.2 || 193.4 | 149.7 |1,350.8 |} 402.2 | 421.0 | 278.4 249. 3 
MEN cencensctocuaaangeddet nen 3 68 386 11, 803.1 |1,770.3 || 345.9 185.2 | 119.3 | 385.1 | 920.0 || 272.7 | 205.5 [1,887.6 || 610.2) 575.1 | 385.4 316. 9 
ee ey 3 68 349 \1,820.0 (1,796.7 || 309.7 || 129.4 | 274.6 | 205.2 | 917.2 || 206.5 | 172.9 [1,091.3 || 315.0 | 333.1 | 211.1 232. 0 











1 General imports through December 1933; imports for consumption thereafter. 





Adjusted for seasonal variations. 3 Monthly average. 
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Construction and Real Estate 


ONSTRUCTION contract awards during the first 

3 weeks of August were in about the same daily 
dollar volume asin July. Residential awards have con- 
tinued in good volume, and a definite improvement in 
publicly financed heavy engineering projects has been 
recorded. However, privately financed construction 
awards, other than residential, continued in reduced 
volume and were substantially lower than a year ago. 
On a daily average basis, residential awards in July, 
the latest month for which complete figures are available, 
were 6.8 percent higher i in value than in June, a marked 
contraseasonal gain. Since last January, seasonally 
adjusted residential awards have increased about 77 
percent. The July daily average was also about 13 per- 
cent above a year ago. This gain over the corresponding 
period of the preceding year was the first such increase 
recorded since June 1937. While total residential 
awards did not exceed those of a year ago until July, con- 
tracts for owner-occupied dwellings were larger than in 
1937 as early as May of this year. By July, the dollar 
volume of contracts let for dwellings intended for sale or 
rent also rose above a year ago. For the first 7 months 
of the year, however, residential awards were 18 percent 
lower in value than in the corresponding period of 1937. 





A factor in the rise in residential building awards has 
been the liberalization of the F. H. A. loan requirements, 
but the small improvement in the rent and building-cost 
relationship has had some effect on the increase in 
building activity. Home mortgages selected for ap- 
praisal by the F. H. A. in the first 3 weeks of August 
were more than twice as large in value as those in the 
same period a year ago, a gain commensurate with that 
recorded in July. 

The value of nonresidential awards in July was about 
8 percent below those of June, and only a little over one- 
half as large as in July 1937. For the first 7 months of 
the year, such awards were 28 percent below those of the 
corresponding period a year ago. 

Public works and public utilities awards recorded a 
small decline in July, and have been below those of a 
year ago during the last several months. For the first 
7 months, however, such awards were about 5.7 percent 
higher in value than in the corresponding period of 1937. 
Near future prospects for improvement in these classes 
of building are to an important extent dependent on 
the Federal program. The full effects of such spending, 
however, will probably not be reflected in awards for 
these types of construction for several months. 































































































CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 
| } I | 
m ans 
Construction contracts awarded | Building-material shipments | © ane. | outstanding Rosle 
| "an } | 
| costs | — 
— | Nonres-| Public ic | | Oak | (Engr. y Home | <4 oun 
rv€ alltypesoi || Residential | idential |4¥ Public) ©°™- pum-| O8% | Ce |News. | Home Owners’ | 
index, 2 ? utili- 3} Mon | | floor- | Loan | (non 
Year and month ad. | construction building bulld~ | gieg: |WOrks’) prick | ber | in ment | Ree- | Bank | farm) 
justed ! | Hy =s° | | ala 
: " | | | |Month-| | | Papen 
ee ee ae | Thou. | Mills. | Thous. | Thou- | ly av- | ly a 
1923-25= proj- lions of square Millions of dollars eaniis of ft. offt. |sands of| erage, | Thousands of dollars) er i 
100 ects dollars |} ~ bot | > as b.m. | b.m. | barrels } -y 1926= 
| 
Raa | 124 | 16, 601 652. 4 | 37.8 | 199.9 | 250. 3 §3. 1 | |} =e | San ieee | bp becameilel 20, 319 ff ee eee ee 
1933: July- /“ | 21 8, 228 82.6 | 7.4 23. 6 40.0 4.1 a ee es Tae | §, 697 165.5 ag: dy Serre, Meera ae 
| ae 27 7,179 119.7 | 4.8 19.8 60.8 7.9 31.2 61, 101 1, 064 7. 792 7, 898 199. 7 85,116 | 1,419, 304 323 
1935: July. - aioe 35 | 10,929 159.3 | 13.1 48.4 57.0 13.8 40.1 93, 608 1,746 | 18,374 7, 813 197.4 80,873 | 2, 689, 117 330 
— Se eae 59 | 13, 890 294. 7 20.5 72.0 96.1 27.5 99.1 | 170, 135 2,141 | 30,123 | 11,823 | 204.8 | 122,094 | 2,921, 204 280 
1937: 
ee a 67 | 15, 361 321.6 | 20. 6 81.0 139.1 48.7 52.8 | 167,085 | 2,114 | 28,208 | 12, 237 239.9 | 169, 568 | 2, 524, 129 232 
_ eee 62 | 15, 454 281. 2 18.9 73.4 118.1 26. 1 63.5 | 157,839 2,076 | 33,166 | 12, 291 240.7 | 175,604 | 2,497, 224 196 
September--_--..-._- 56 | 14, 947 207.1 |; 17.0 65.6 76. 2 12.2 53.1 | 154, 424 2,061 | 30,101 | 12,773 241.6 | 179,508 | 2,472, 421 214 
TE > wectncdcen 52 | 14,506 | 202.1 || 16.3 65. 5 7523 13. 3 48.0 | 149, 672 1,818 : 11,190 | 241.9 | 184,038 | 2, 446, 002 195 
November..-.-.--- 56 | 12,512 198.4 || 15.2 59.9 79.3 14.9 44.3 | 128,118 1, 443 | 19,310 . 188 241.4 | 187,333 | 2, 422, 149 192 
— elie anne 61 9, 152 209.5 || 10.9 |} 43.5 101.2 17.7 47.1 95, 882 1,301 | 19,442 4, 793 241.1 | 200,092 | 2,397, 647 194 
eae 52 8,502 192, 2 9.4 36. 2 57.4 48.5 50. 1 68, 794 1,387 | 22,159 | 4,390 239.6 | 190,535 | 2,370, 984 179 
February ...-.....-- 51 9, 261 118.9 10.4 40.0 48.4 5.1 25. 3 74, 978 1,389 | 24, 490 4, 575 239.0 | 187,498 | 2, 348, 025 172 
eee 46 | 14, 533 226. 9 20. 1 79. 4 | 87.8 10.7 49.0 | 114, 909 1,748 | 35, 655 7, 259 238.8 | 183,105 | 2,323, 995 195 
eae 52 | 15, 058 222.0 || 18.7 74.6 | 80. 4 9.4 57.6 | 129, 509 1,490 | 26, 984 8, 678 | 238, 0 | 183,747 | 2,301, 894 191 
See 51 | 17, 565 283.2 |} 20.6 83.2 77.8 43.7 78.5 | 130,728 1, 531 | 28, 286 9, 752 236.8 | 186,507 | 2, 281, 884 | 194 
ae 54 | 18,194 251.0 | 21.3 85.7 81.8 8.7 74.8 | 145, 279 1,684 | 30,233 | 10,932 | 236.9 | 196,222 | 2, 265, 153 189 
July __ 54 | 17,648 | 239.8 || 21.6 88.0 | 72.6 13.4 ah SAS 1,775 | 35,989 | 10,163 | 252.3 | 191,889 | 2, 248, 982 161 
Monthly average, Janu- i] | } 
ary through July: | | 
eS 126 | 15, 571 523.5 i] 37.8 | 183.9 | 205. 1 48.9 dt CE, CE. eee 12, 938 if eae | <cacpadcinctaonenest 
__. See 18 6, 865 73. 5 | 5.8 | 19.5 | 32.1 4.6 ee Ses) eee % -2 > & > ae eee Fae 
ae 34 7, 709 139. 1 5.4 21.7 48.4 11.0 58.0 | 5 52, 158 1, 242 9, 000 6,152 | 196.3 c A preses 5a 330 
ow ee 30 | 9,138] 1223 {| 10.1 36.7 45.1 7.8 32.7 | $64,268 | 1,554 | 14,534 | 5,678 | a ee | haces rte | 458 
NR cieinnnmenniic ne 54 | 11,214 218.9 16.6 68.1 83.7 17.3 59.7 |§118, 272 1,959 | 27,394 8, 435 SR Bienes 276 
. ee . 62 | 15,270 259. 3 22. 5 85.3 100.9 25. 5 47.8 |§ 158,751 | 2,134 | 32,724 9, 254 | EE Rineddccncabcncwaeeeanl 243 
eS eee 53 | 14, 394 219. 1 17.4 69. 6 72.3 19.9 57.3 |§110, 700 1,572 | 29, 114 7, 964 | - & tees Ree ee 183 
| | 














1 Based on 3-month sperms ~+ ee of values and adjusted for seasonal variations. 


* See note marked * ft” o: 


5 Index is as of Ist of month; index for Aug. 1, 1938, is 233.4. 
‘ See footnote marked ‘‘*’’ on p. 25. 5 6-month average. 
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Progress of Current Trade-Reporting Program 


By Edward L. Lloyd, Chief, Market Data Section, Marketing Research Division 


HERE has long been a realization of the lack of 

sufficient factual data upon which to base economic 
and business judgments, but the need for such informa- 
tion has become more pronounced and important in 
recent years of rapid and drastic change in our economic 
structure. The program of the Bureau of Foreign 
and Domestic Commerce, initiated in 1933, contem- 
plated the collection of data upon which an appraisal 
of the current state of domestic trade activity could be 
based. This step was designed to provide facts on 
current trends which would be made readily available 
to businessmen, statisticians, public officials, and other 
students of business conditions. Although steady 
progress has been made on this project, there still 
remain significant gaps, which it is hoped may be filled 
as the cooperation of the necessary reporting groups is 
secured. This article is designed to present a review 
of the program to date; it supplements the summary 
which appeared in the February 1936 issue’ of the 
Survey of Current Business. 

The collection, statistical treatment, and analysis of 
the material have been handled in the Marketing 
Research Division of the Bureau. The splendid 
cooperation of businessmen throughout the country, in 
furnishing the basic data, and the collaboration of 
business associations and bureaus of business research 
of several universities, which have enabled the Bureau 
to make noteworthy additions to our statistical knowl- 
edge, are gratefully acknowledged. Continued col- 
laboration of these and other groups is necessary if we 
are to make further progress. 

The series of retail trade indexes with which the 
program had its beginning have been augmented by 
data on other important lines of chain-store sales, by 
an increased number of States reporting independent 
retuil-store sales, by reports on the dollar volumes of 
wholesalers and manufacturers, and by the collection 
of data to indicate the current position of wholesale 
and retail inventories. Wherever feasible, detailed 
information is collected for kinds of business, by 
geographic regions and principal cities, and by com- 
modity groups. 

Retail Trade Statistics. 


The first studies were undertaken in the chain-store 
and mail-order fields, supplemented by data on retail 
sales of new passenger automobiles. Indexes were 
constructed showing dollar sales of limited-price variety 
stores, new passenger automobiles, general merchandise 
in rural areas, both total and by regions, and chain 
grocery-store sales. These series of indexes are avail- 
able by months from January 1929, both with and 








without adjustments for seasonal variations. Detailed 
descriptions of the several indexes and the methods 
employed in their construction have appeared in 
previous issues of the Survey of Current Business.! 

Supplementary reports on chain-store activity, which 
as yet are not on an index basis, include the drug and 
men’s-wear fields, and preliminary work has been done 
on chain sales of shoes and women’s wear. With 
these additions, the Bureau studies of chain-store 
activity represent lines of business which accounted for 
more than 50 percent of all sales made by chain organi- 
zations, according to the 1935 Census of Business. It 
is planned to construct an index of chain-store sales in 
the near future, based on these series and other available 
data, which will indicate current trends of sales made 
through chain stores. 

Since January 1938, monthly data on the cost value 
of stocks on hand both in retail stores and in warehouses 
have been collected from chain retailers in the variety, 
grocery, and general-merchandise fields. The first 
public release of these data was recently presented in a 
midyear summary of retail trade. 

Retail sales of independent merchants have been re- 
ported from the State of Massachusetts in cooperation 
with the Boston Federal Reserve Bank since 1934, and 
from Illinois, Indiana, and Wisconsin since September 
1935. These latter States were the first to be covered 
in the Bureau’s sale-reporting program. 

The chain-store field could be covered adequately 
through the cooperation of a relatively small number of 
organizations, but the study of retail sales of inde- 
pendent stores presents a more difficult problem. It 
was decided that the data should be developed on a 
State basis. Since the fall of 1935, when the first re- 
leases were issued, the program has been gradually ex- 
tended until reports are being received each month 
from some 20 kinds of business in 28 States.? Inde- 
pendent-store sales in the States from which reports 
are now being received accounted for approximately 60 
percent of the total sales of independent retailers, as 
shown by the Census of Business of 1935. Each of the 


1 March, April, and December of 1934; September 1936; and May 1937, in the order 
of the series named. 

? States now covered in this service and the data for which information was first 
available are as follows: 


Oklahoma, Oct. 1935. 
Oregon, Sept. 1937. 
Pennsylvania, July 1938. 
South Carolina, Oct. 1937. 
Texas, Oct. 1935. 

Utah, Aug. 1937. 
Washington, Sept. 1937. 
Wisconsin, Aug. 1935 
Wyoming, Aug. 1936 


Alabama, Oct. 1937. 
Arizona, Aug. 1937. 
Arkansas, May 1936. 
California, Aug. 1937. 
Colorado, Aug. 1934. 
Florida, July 1938. 
Georgia, Oct. 1937. 
Idaho, Aug. 1937. 
Tlinois, Aug. 1935. 
Indiana, Aug. 1935. 


Iowa, Mey 1936. 

Kansas, May 1938. 
Massachusetts, May 1934. 
Missouri, May 1936. 
Montana, Aug. 1937. 
Nebraska. May 1936. 
Nevada, Aug. 1937. 

New Mexico, Nov. 1935. 
Ohio, May 1936. 
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nine geographic regions, as defined by the Census 
Bureau, is at present represented in the program by at 
least one State. Reports are received from all States 
in the Mountain and the Pacific regions and from all 
but one State in the East North Central and West 
South Central groups. Detailed statements for most 
of the 28 States covered and for the cities of St. Louis, 
Chicago, Los Angeles, and San Francisco are released 
regularly each month. (Similar data will be available 
shortly for Philadelphia and Pittsburgh.) These show 
sales by kinds of business for the current month, the 
previous month, and the comparative month of the 
previous year. The number of stores, dollar sales, 
computed changes, and a chart showing percentage 
change by kinds of business are presented in each 
release. 

Table 1.—Independent Store Sales Reported to the Bureau of Foreign and 


Domestic Commerce Compared With Census Data 





Bureau sample Census 1935! 





| 




















| July . — 
States reporting 1938 Year 1937 | 
Store + 
units Sales 
Store Store Sales 
units | units 
Thous. of | Thous. of 
dollars dollars 
| na i 18, 554 | 13,110 | 1,969, 796 | 590, 445 11, 555, 897 
New England: 
Massachusetts_-_.........- 800 701 | (8) 29, 882 761, 702 
Middle Atlantic: 
Pennsylvania--_.-._..---- 1,121 (4) (4) | 69,869 1, 357, 290 
East North Central: 
| scoot Cae 1, 026 176, 486 50, 100 999, 087 
ETE ne 596 574 79, 545 26, 934 459, 051 
a a 1, 231 1,003 143, 605 50, 780 1, 090, 025 
0 721 716 115, 528 22, 438 527, 507 
West North Central: 
ET a eae 776 629 65, 115 23, 339 419, 503 
EN 566 581 43, 335 18, 250 305, 600 
a 977 995 156, 691 31, 491 560, 427 
SCRE TS 497 437 36, 669 12, 138 243, 536 
South Atlantic: 
Se 245 (4) (4) 16, 718 277, 122 
SS TDI ID 405 301 57, 566 15, 564 275, 447 
South Carolina.......----- 320 254 24, 159 | 8, 891 156, 976 
East South Central: 
OS Fae 293 189 33, 143 12, 466 273, 323 
West South Central: 
Se ree 253 270 26, 813 31,919 182, 100 
0 OS ae | 332 365 38, 917 19, 022 303, 176 
_ | Ja ee 1, 266 1, 122 194, 873 48, 924 866, 609 
Mountain: 
ae 148 71 15, 566 1, 942 67, 203 
SS eee 452 455 44, 986 9, 319 213, 199 
eee aR an enasiccnaec a 263 154 17, 860 3,176 100, 650 
DEGRONG...oo5 cnn mine 328 220 25, 844 3, 150 110, 019 
| eee 75 48 5, 041 541 24, 244 
New Mexico. .........-.--- 96 77 10, 577 2,111 56, 086 
cenpetistarse csiniesctouninace hier 184 127 21, 477 2, 684 72, 016 
SE eee 112 116 12, 239 2, 227 60, 338 
Pacific: 
California. -.-- 1, 941 479, 817 57, 652 1, 320, 910 
Oregon... ..-.- 266 62, 369 7, 296 188, 127 
Washington_. 472 81, 575 11, 622 284, 624 
| renee ee 














1 Census figures shown here include only those kinds of business which are reported 
to the Bureau of Foreign and Domestic Commerce. 
2 Totals are for figures shown; the number of stores shown for July 1938 does not in- 
clude reports received after the 15th of August. 
3 Comparable data not available for the year 1937, number of firms as of December. 
" Reporting program not extended to include Pennsylvania and Florida until July 
938. 


Source: Figures reported to the Bureau of Foreign and Domestic Commerce and the 
Census of Business, 1935, e 


Factors showing seasonal variations in various kinds 
of business are in the course of preparation and are 
soon to be published. Although the sample data cover 
a rather short period of time on which to base seasonal 
changes, it is hoped that these factors will give some 
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indication of the relationship of sales as between the 
different months of the year for various kinds of busi- 
ness for which measures of seasonal fluctuation have 
heretofore been lacking. 

A summary of the independent-store sales for the 
States reporting appears regularly in two of the tri- 
monthly issues of Domestic Commerce. The issue 
appearing on the 30th of the month presents sales by 
States and by regions, while in the issue for the 10th 
of the following month, sales by kinds of business and 
by population groups are summarized and presented 
with other sales data which are described in this article. 

An indication of the extent of coverage by States 
represented by the current reports is shown by figure I. 
It should be noted, however, that the number of con- 
cerns reporting is expanding steadily; in July 1938, the 
number of reporting firms had increased to more than 
20,000. 

The census of 1935 is the latest available for total 
retail sales, but in comparing the figures in column 4 
of the table with those in column 6, consideration should 
be given to the fact that estimated aggregate retail sales 
of independent stores in 1937 were about one-fifth higher 
than in 1935. 

In addition to carrying forward and expanding the 
work already established, the Marketing Research 
Division envisages the extension of the retail reporting 
program to cover all States. Thus, it will be possible 
to present comprehensive retail data upon both a 
national and a regional basis. It is also planned to 
collect data from independent stores on credits and 
collections, and possibly inventories for stores from 
which such information can be obtained readily. The 
addition of this material will enhance the value of the 
information which is now issued. But, with the figures 
now available, a more comprehensive analysis of data 
is possible than formerly. With the shifting of the 
major emphasis from collection to analysis, significant 
reports of individual industries as well as retailing as a 
whole should be forthcoming. 

All of the basic information reported to the Bureau, 
together with data gathered from various other sources, 
is employed in arriving at the Bureau’s annual estimates 
of total retail trade, as well as in estimating the monthly 
changes in consumer purchasing. It is planned to 
construct a monthly index of total retail trade, which, 
when completed, will be presented and described in the 
Survey of Current Business. This will be a composite 
figure of the Bureau’s series, which have been published 
for several years, and the Department Store Index 
constructed by the Board of Governors of the Federal 
Reserve System. In constructing the index of total 
sales, each of the indexes, together with independent- 
store and a‘ditional chain-store data, will be carefully 
analyzed and studied for the purpose of constructing 
an index which will provide an accurate indication of 
sales volumes on a seasonally corrected basis. 
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Wholesale Trade Statistics Expanded. 


The monthly collection, analysis, and dissemination 
of current data reflecting conditions in wholesale trade 
were initiated in January 1936 by the Bureau in co- 
operation with the National Association of Credit Men. 
Arrangements were made with the various Federal 
Reserve Banks, which were collecting similar informa- 
tion, so that duplication would be avoided and all 
information of this nature eventually collected by the 
Bureau of Foreign and Domestic Commerce. The 
first statement, which contained data for slightly less 
than 600 wholesalers, presented percentage changes in 
sales and median collection ratios for various lines of 
trade. The same month of the previous year and the 
preceding month were used as bases of comparison to 
show year-to-year and month-to-month variations. 

This series was expanded during 1937 to include the 
dollar volume of accounts outstanding and the dollars 
collected in each month rather than a collection ratio 
figure. These additional data made it possible to 


° ° ° | 
publish the value of accounts receivable outstanding on 


the first of each month, and to afford comparisons with 
the preceding year and month, as for sales. Toward 
the close of that year, the desire of business interests 
to be better informed on the inventory position of 
wholesalers, and the relationship of inventories to sales, 
resulted in the addition of inventory data to the regular 
monthly schedule. This made possible the publication 
in the December 1937 report of such data, by kinds of 
business and by regions. The monthly ratio of stocks 
to sales is also shown. 

An indication of the growth that has occurred since 
the inception of this service may be obtained by a 
comparison of the number of firms and their dollar 
volume of sales as reported in the June 1938 release, as 
compared with the release for June 1936, six months 
after the initial compilation. In June 1936, 1,090 
wholesalers reported sales of $129,000,000, as compared 
with about 2,200 firms with sales of $179,000,000 in 
June 1938. Adjusting this latter figure for the de- 
pressive influence of the recession, the comparable 
total to the June 1936 figure is $190,000,000. The fact 
that the dollar volume as adjusted did not increase in 
proportion to the number of firms is of interest, as it 
reflects the efforts to collect data from the smaller 
firms for the purpose of improving the representative- 
ness of the sample. 

In addition to the monthly data, cumulative infor- 
mation is being shown by quarters for all lines of trade. 
The first tabulation of this sort was made in July 1938 
and compared data for the first 6 months of 1938 and 
1937. Efforts are being made to build up the number 
and representativeness of the reporting firms, and the 





SURVEY OF CURRENT BUSINESS 15 


sample will be expanded and improved by the end of 
the present calendar year. Plans also have been made 
to supplement the current statistics with historical data 
which will permit the preparation of comparable time 
series for both sales and stocks. 

The Bureau prepares monthly a special tabulation 
for 11 of the 12 Federal Reserve Bank districts. Data 
contained in these tabulations are basic in the prepara- 
tion of the Federal Reserve Bulletins. 


Dollar Figures on Manufacturing Industries. 

Coincidental with the current reports on wholesale 
trade, dollar figures on sales and collections of manu- 
facturers, by types of industries, were collected. Major 
emphasis, however, has not been given this activity 
because the existing facilities were devoted mainly to 
developing the data on wholesale and retail trade. At 
present, monthly figures showing sales, accounts re- 
ceivable outstanding, and collections for the reporting 
firms are published for the major manufacturing indus- 
tries. Cumulative figures are reported at quarterly 
intervals. 

In the June 1938 bulletin, 1,118 manufacturing firms 
with an adjusted monthly sales value of $228,000,000 
supplied data, as contrasted with 543 firms showing a 
value of $179,000,000 in June 1936. Itis planned, when 
facilities permit, to expand the sample of manufacturers 
reporting, particularly in certain lines of trade where 
existing data are inadequate, and to include stock 
information. 


Industry Reports. 

In order that businessmen may have currently avail- 
able, in a single publication, a picture of the conditions 
in a particular industry, from manufacturer through 
the wholesale and retail distributive channels to the 
ultimate consumer, special trade summaries are issued. 
Such reports are now being issued in the drug, hard- 
ware, and food fields. In the electrical trade, a special 
summary, which does not include retail data, is issued. 

The drug release, which will serve to illustrate this 
type of report, records manufacturers’ sales, accounts 
receivable, and collections for the country as a whole; 
wholesale sales, subdivided to present total sales, sales 
of drug and drug sundries and liquor sales reported by 
regions, as well as accounts receivable outstanding, 
collection and inventory data; chain drug-store sales 
in total, and by tobacco and fountain departments, by 
regions, and independent drug-store sales for the 
States now being covered. 

Additional reports of this type will be prepared in 
those cases where the adequacy of the reports warrants. 
Such data as are contained in these reports are basic 
to industry analysis. 
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NEW OR REVISED SERIES 
Table 67.—MANUFACTURED GAS ! 
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Customers | Sales to Consumers 
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mercial i} 
| 
Thousands Millions of cubic feet 
| 
! | 
9,429 || ; 403 33, 03! 23, 043 
9, 44 | 406 32, 447 22, 219 
9, 46: 405 31, 206 21, 369 
407 30, 804 21, 346 
410 31, 315 22, 139 
426 29, 892 21, 577 
424 26, 862 19, 049 
42: 26, 461 18, 799 
424 28, 578 | 20, 701 
426 30, 658 21, 908 
426 30, 768 21, 305 
427 32,958 || 22, 387 
5.006 | 364,978 || 255, 841 3, 6C8 
417 30, 415 21, 320 1, 134 
———— —_— — — = — = = 
432 
43] 
428 | 
| 432 
433 
436 
433 
| 434 
| 9,356 36 43: 
| 9,355 4f 437 
9, 342 51 433 
| =. 9, 280 52 35 
} 111,547 510 5,197 | 368, 179 
| 9, 296 43 433 | 30, 682 | 
cr ey: || 
9, 287 53 437 34,687 || 23,147 3.611 
§, 232 52 417| 32.319 || 21,238 3, 30: 
9, 260 50 445 31, 817 21, 040 2. 86 
9, 251 50 445 32, 032 | 21, 814 2,2 
9, 298 50 459 31, 064 22, 032 kL 
9, 247 48 467 20, 342 21, 561 
9, 286 3 457 25, 970 19, 245 
9, 288 41 458 24,715 18, 271 
9, 328 43 460 27, 261 20, 546 
9,310 50 456 29, 270 21, 929 
9, 222 55 455 29,629 || 21, 186 1, 484 
9, 186 57 456 30, 5f 21, 062 2, 483 
111, 19¢ 591 5,440 | 358, 702 } 253, C68 19, 128 
9, 266 49 453 | 29,892 || 21, 089 1,594 
9, 141 56 416 30, 891 21, 507 2, 840 
9, 119 56 418 29, 409 19, 967 2, 963 
9.091 56 419 30, 924 21, 114 
| 9, 106 55 419 | 30, 233 21, 286 
| 9,074 54 417 28, 158 21, 006 
7 | 9, 042 50 418 26, 610 20, 575 454 
54 || 8,988 42 416 24, 140 18, 816 203 
i} 8,941 44 413 22, 395 17, 354 154 
| 8, 936 46 411 24, 667 19, 431 194 
72 || 8,898 55 411 26, 676 20, 511 691 
8, 832 58 411 26, 841 19, 290 1, 769 
5 | 8, 776 59 411 28, 388 19, 639 2, 836 
| 107, 944 631 4,978 | 329,332 |] 240,495] 18, 983 
1 8, 995 53 415 27,444 || 20, 041 1, 582 
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93, 368 411, 025 























90,712 | 414, 419 
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mercial 
s of dollars 

1, 706 6, OF5 
1, 785 7. 029 
1, 483 6, 964 
1, 038 7, 046 
sil 6, 890 
374 6, 792 
125 6, 529 
82 6, 431 
144 6, 595 
588 6, 841 
1, 255 6, 857 
2, 143 6, 996 
11, 533 81, 924 
961 6, 827 
2, 3€6 7, 328 
2, 388 7, 828 
1,917 7, 166 
1, 628 7, 360 
907 6, 972 
508 6, 713 
166 6, 171 
122 5, 953 
162 6, 1389 
600 6, 438 
1, 626 6, 608 
2, 275 6, 705 


14, 558 80, 884 





1, 213 6, 740 
2, 837 7, 025 
2, 605 6, 866 
2, 291 6, 911 
1, 873 6, S96 
1, 148 6, 683 
491 6, 340 
194 5, 808 
149 5, 617 
185 §. 815 
53: 5, 907 
1,178 6, 097 
1. 909 6, 150 
15, 394 76, 114 
1, 283 6, 343 


2, 203 5, 960 
2, 241 5, 979 
2, 402 6, 101 
1, 935 5, 921 
1, 018 5, 479 
383 5, 177 
191 4, 754 
148 4, 561 
181 4, 683 
573 4, 978 
1, 322 5, 209 
2,015 5, 350 








14, 612 64, 153 








1, 218 5, 346 





1 Compiled by the American Gas Association. These data, here shown for the period 1929-32, are to be used in conjunction with the data for the years 1933-37, which will 
appear in the 1938 Supplement to the Survey of Current Business. The 1938 Supp!emert is now at the Printing Office, and will be available for circulation late in September. 


The data represent practically complete coverage for the manufactured and natura! gas industries. 


The above revision is in accordance with the regular practice of the 


Association, whereby the companies reporting are each year reclassified according to the kird of gas they were distributing at the beginning of the year. A more complete 


discussion of this procedure appeared in the 1936 Supplement, and will be reproduced in the 1¢38 Supplerrent. 
Data for companies selling mixed manufactured and natural gas are included with those for manufactured gas. 
in field cperations and in the manufacture of carbon black, or gas used by distributing companies in the 


Figures for natural gas do not include natural gas used 
conduct of their gas operations. 
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Customers Sales to Consumers Consumers 
Industrial Industrial Industrial 
Year and month Total || Domestic |andeom-| Total || Domestic|andcom-| Total || Domestic |and com- 
mercial mercial mercial 
Thousands Millions of cubic feet Thousands of dollars 
1929 
I acai as oil we rales eno ep Che ind ed eae es 5, 657 5, 328 328 102, 705 43, 497 58, 405 42, 496 27,499 14, 804 
OMINNNNG S6 he oo Cica can dhen cee ccaceancdenese cue 5, 650 5, 319 330 106, 564 45, 269 60, 541 43, 543 28, 209 15, 143 
OES SN Aa eRe RIE Ee oe mle ek? A 5, 623 5, 290 331 94, 987 38, 014 56, 324 38, 194 24, 129 13, 930 
I ds crt sigs ceric cn stesso edi a a a oa tae a EE 5, 637 5, 297 339 81, 630 29, 054 51, 741 31, 947 19, 272 12, 501 
OS ee eee nee een epee a eee eee ee eS 5, 630 5, 290 339 77, 375 25, 710 q 29, 478 17, 298 11, 984 
Wiis didn Wandin sa Soren nate ugiaes paca Aaa ao ae 5, 616 5, 279 336 68, 569 20, 027 47, 686 , 288 14, 082 11, 028 
We esti le diicaccin uaa wanted atin 2 knee bate ea ema 5, 609 5, 276 332 60, 455 14, 376 45, 205 21, 098 10, 77! 10, 148 
pL Eee een ee Serer ee re, me WALES 5, 616 5, 284 331 62, 039 13, 240 47, 843 20, 799 10, 179 10, 442 
OO EE Ae eS ss rsp ash Wubi ante idea agra o i epee are 5, 658 5, 323 334 63, 325 14, 711 47, 721 21, 697 11, 022 10, 513 
OS SER ee ae ee ae Pee eee PE eS GES LEER: 5, 78¢ 5, 431 347 75, 000 19, 459 54,475 25, 587 13, 705 11, 664 
pS ee ea ee ek eee en AD 5, 835 5, 485 348 91, 128 30, 291 59, 302 33, 331 19, 871 13, 190 
PEE aciewawanawecnsessacunceseacnnseeenewudaeeaues 5, 848 5, 495 351 105, 673 40, 689 63, 482 40, 625 25, 725 14, 624 
NE Sica cece seat Gaek doesent 68, 160 64, 096 4, 047 989, 449 334, 336 643, 412 374, 082 221, 769 149, 969 
OES GUINNESS ce cccecctcescnsnesexwedeaueaaoe 5, 680 5, 341 337 82, 454 27, 861 53, 618 31, 174 18, 481 12, 497 
1930 
IE 1. cimicirirwicientedunds aedad te wana aedannetien ssl sealhe date 6, 140 5, 767 371 113, 878 47, 734 65, 059 46, 596 30, 617 15, 743 
PONE in ect wcncicanduncucenasadues iste dips ileal mtancubiabheiie 6, 132 5, 760 370 111, 308 47, 214 62, 975 45, 675 29, 956 15, 422 
oi ie irs ven ss oe ne ee 6, 125 5, 751 372 98, 457 38, 298 59, 318 39, 304 24, 909 14, 210 
DE nc.cins Gens Sanrio enews CARS RE aa E nee ee ce aman eae 6, 088 5, 718 369 94, 206 34, 933 58, 398 36, 847 22, 998 13, 659 
NON Sv viricdiemne ccmanimumewaaaaee eaten rea ee canaede 6, 103 5, 737 364 75, 227 25, 081 49, 275 29, 439 17, 644 11, 624 
PG dinrinndin sicaindeaneen chee te eieliga an aan a eae 6, 066 5, 706 358 68, 208 20, 190 47,191 25. 639 14, 790 10, 686 
Ce ee eee Eee Le es 6, 045 5, 688 355 59, 904 14, 952 43, 911 21, 494 11, 723 9, 603 
itivnnddnisnasuteavaandwteddicc ademas adean anand 5, 993 5, 639 352 58, 718 13, 460 44, 375 20, 381 10, 780 9, 410 
MONTINI so wicsiniv cn cncinn Sa cncgngeuaenedacateaceisonaas sien 6, 045 5, 690 353 60, 893 14, 77 45, 344 21, 379 11, 558 9, 647 
GI ion oso waccbkoenunpagea ue eeu Oe 6, 103 5, 740 360 68, 999 19, 531 48, 720 24, 949 14, 271 10, 538 
SE EE ae Ee ee HE a ES 6, 161 5, 787 372 83, 332 30, 979 51, 710 32, 855 20, 757 11, 962 
RM iii so oc acn ad ccddeentbamusacedaedecden cana 6, 176 5, 795 378 95, 392 39, 755 54, 953 39, 265 25, 876 13, 236 
PION =< csi nem eotataln dea iog balan aaa ened 73, 176 68, 776 4, 373 988, 522 346, 904 631, 229 383, 824 235, 877 145, 740 
DEGREE DOUGNG cos s cintss Seance eee siseeue wanes 6, 098 5, 731 364 82, 377 28, 909 52, 602 31, 985 19, 656 12, 145 
1931 
DT: Se F  cathdaenatatiapatdsitt abibiaipacoataiabain 6, 196 5, 761 432 106, 550 49, 203 56, 758 46, 434 32, 204 14, 108 
INN ee  cccmaane eens maaan euedie aan oan ae 6, 240 5, 783 454 94, 671 41, 630 52, 462 40, 570 27, 435 12, 982 
ERE emer a Ao REE Ts Sse 6, 224 5, 768 453 92, 041 39, 389 51, 506 38, 932 25, 994 12, 790 
oS ae aN eR SONS pA i's FEES 6, 207 5, 753 452 88, 505 35, 994 51, 802 36, 237 23, 846 12, 289 
Di vocndcsdnktuniens aces cescndsamesaisaeda ease ads ee 6, 217 5, 762 453 72, 908 28, 252 43, 916 30, 118 19, 643 10, 391 
a Lee erie tee SARS iF pe AA eel 6, 156 5, 718 436 20, 340 40, 929 24, 182 15, 039 9, 068 
tere eee a eer eS See a ee 6,115 5, 686 426 14, 533 39, 931 20, 176 11, 592 8, 510 
po ee eee Masa TES Cs Kes I 6, 092 5, 670 420 13, 481 39, 017 19, 156 10, 955 8, 101 
IIE ios ck nici ccnnendaped a mamiactanelekeaenadaeiaee 6, 108 5, 688 419 14, 941 41, 141 20, 212 11, 758 8, 362 
ae 5 cadke iste wr aeeailen tae Me hie aaa 6, 113 5, 694 418 18, 235 44, 216 22, 871 13, 835 8, 943 
OS ee Pee nr SME eee Rina es 6, 170 5, 739 430 26, 622 46, 510 28, 807 18, 723 9, 918 
PII ons oak cared da ¥ daoastaasneee ee 6,175 5, 732 441 36, 944 49, 381 36, 491 25, 074 11, 294 
| een ee RD ee 8. yee 74, 013 68, 753 5, 234 339, 562 557, 569 364, 186 236, 098 126, 756 
SEGUGREY GHOWREG in cid paedomiankawecnbaeanenaaues 6, 168 5, 729 436 28, 297 46, 464 30, 349 19, 675 10, 563 
1932 
DOT isos sawn en nue a enaidiaceqeeenbenadeted eens 6, 227 5, 767 458 91, 927 41, 776 49, 305 40, 204 28, 107 11, 955 
{RR Oe Sere SIE EE NON DOP ee et 6, 210 5, 749 459 88, 680 40, 818 47, 142 39, 182 27, 405 11, 643 
| EDIE eRe Lh TS SON, Se SD 6, 204 5, 741 461 85, 183 38, 644 45, 484 37, 512 25, 956 11, 362 
LL | ERE aE EL OEE ESR C2. Ti ANE GSS AES 6, 165 5, 713 450 76, 773 33, 274 42, 568 33, O15 22, 717 10, 149 
tS SE Rae ee a ae SE RET RS 6, 124 5, 686 436 63, 700 24, 037 39, 111 26, 439 17, 643 8, 699 
fo ES eee ee AE SE PRL et hE ee ee tril 6, 078 5, 653 424 57, 205 17, 612 39, 094 21.771 13, 748 7, 946 
| OSES AIRE OES ADIN LP J EL OS, 5, 999 5, 586 411 49, 128 13, 968 34, 663 18, 535 11, 438 7, 028 
ERE oe Soe dR re Ai Ss 5, 994 5, 587 406 49, 294 12, 945 35, 817 18, 058 10, 849 7, 135 
ee ee PON ee eae 6, 027 5, 615 410 §2, 375 14, 000 37. 991 19, 182 11, 483 7, 628 
LO TTR eT a Alar ye Tee ee Fe 6, O77 5, 644 431 58, 787 18, 315 39, 515 22, 453 13, 974 8, 346 
PS EE SSR EES File BA AS. OER 6, 124 5, 669 453 72, 942 26, 722 45, 180 28, 722 18, 708 9, 859 
OLIN EAE DEEL EE 6, 082 5, 628 452 86, 681 37, 525 48, 050 35, 638 24, 461 11,014 
Se cis casacnndscasamccdasereeatededaeaees 73, 313 | 68, 037 5, 252 832, 674 319, 636 503, 920 340, 711 226, 488 112, 764 
DROUIN CURIA Sia. o's ce annaccdthacsouscaeonconemanss 6, 109 | 5, 670 438 69, 390 || 26, 636 41, 993 28, 393 18, 874 9, 397 





























1 See footnote 1 on p. 16. 
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Table 69.—WHOLESALE PRICE OF CALVES ' 
{Dollars per 100 pounds] 
pe a —— ‘oman re — - — a i —— " — ——————————————————— P 
Month | 1913 | 1914 | 1915 1916 | 1917 | 1918 | 1919 | 1920 | = 1921 1922 1923 | 1924 1935 
; Decca es ne ane jae 
| | | 
ELT 10. 16 10. 81 9. 72 9. 75 13. 36 14. 84 15. 59 17..19 10. 70 9. 20 10. 33 11. 28 10. 47 
February | 9. 63 9. 91 9. 66 10. 19 12. 33 13. 53 15. 06 16. 16 9. 81 10. 63 11.38 10. 69 12. 06 
Sein Soneewannnweamads 10. 16 9. 01 9. 26 9. 81 12. 72 15. 06 16. 88 | 16. 13 | 9.94 | 8. 56 9. 63 | 9. 84 11.35 
DN igkicsisacncawestianddnss 8.18 8. 83 Ae 8.75 12. 05 14.19 15. 19 12. 58 | 7. 16 7. 63 8.15 8. 88 8. 63 
May | 8. 51 9. 41 8. 34 9. 42 13. 53 13. 34 14. 56 11. 23 | 7.75 8. 68 9. 09 } 8.88 9. 03 
June: ...... a enka 9. 50 9. 24 9. 16 10. 88 14. 22 15. 13 16. 56 | 13.19 | 8. 47 9. 16 9. 09 9.15 9. 75 ; 
TS RS AS - 10. 03 9. 91 9. 49 | 11.13 13. 63 16. 31 17. 60 13. 25 | 9. 78 9. 08 10. 35 | 10. 25 11. 47 
August_. . , éanse 10. 36 10. 68 10. 87 | 11. 63 13. 91 16. 94 19. 34 15. 20 9. 25 10. 91 11. 16 11. 06 12. 50 
September - . a ; 11.18 11.13 | 10. 39 | 12. 00 15. 59 18. 40 20. 25 16. 78 12. 41 12. 19 11.75 11.75 12. 50 : 
ERTS EE phecnlamcateleas 10. 25 10. 38 | 10. 63 | 11.10 15. 23 16. 50 17. 16 14.84 10. 68 10. 53 11.00 10. 13 11. 84 1! 
November..........- salted laced 10. 22 10. 02 | 9. 63 11. 91 12. 38 16. 79 17. 25 | 13. 60 8.81 9. 25 8. 59 8. 69 10. 60 1! 
December ___--.--- ‘ | 10. 16 8. 53 | 9.13 | 11. 06 14. 55 13, 88 | 15. 73 | 9. 47 8. 34 9. 28 9. 63 9. 73 10. 94 rT 
Annual average..........-------- | 9. 88 | 9.81} 950/ 10.59] 13.64] 15.62] 16.81 | 14.16) 9.44 9.57| 10.00} 10.04 10 91 : 
—— = ~ ———— -———- Sapa oaEEOnEEESEASESEEEEEEEISEINDE QUEENIE ananassae — — | 1! 
— :. : ; i ; | 1 
| 1926 | 1927 1928 | 1929 1930 1931 | 1932 | 1933 | 1934 | 1935 1936 1937 1938 1! 
| it 
ii ese ‘: — oo - =? See | | | 1! 
January...- —s - 12. 78 12. 58 12. 93 15. 56 | 14. 25 10. 22 | 7.13 5. 38 5. 90 | 8.31 10.7 11. 53 10. 90 1 
ae sei see 12. 25 12. 5 15. 28 | 14. 44 13. 94 9. 09 7.45 6. 41 6. 44 8. 03 10. 69 9. 81 10. 53 I 
March..--- — : join aeintabibes 12. 38 11. 59 13. 44 15. 53 | 12. 33 8. 2 6. 47 5. 88 6. 09 | 8.78 8.83 9. 45 9. 63 1 
OS, a Se cwesmcien 9.91 11.03 12. 75 14.35 10. 06 8.03 5. 56 5.09 | 5.78 | 8.5 8. 78 9. 31 9. 50 V 
May d Jeadogeneciie 11. 06 11. 00 14.13 13. 25 10. 00 8.13 5. 68 5. 60 | 5.78 | 8. 59 9.13 9. 40 9. 13 1 
June nies heels el gioesieitia 11.78 11. 84 13. 16 | 14.19 10. 63 8.18 6. 09 5.19 4.81 | 8. 53 8.95 9. 34 8. 78 
July... oe a ii he avbesabant 12.75 13. 03 14. 93 | 15. 85 11.19 7. 53 5. 72 5.75 | 5.08 | 7. 83 8.13 9. 75 9, 25 
0 OR és cateenaeeieles 13. 13 13. 90 16. 31 15. 75 11. 38 | 9. 00 6.48 6. 66 | 5.91 | 9. 09 8.18 ye Be es 
September-.-_-- cnitaeaiingt teashangtishens 13. 75 14. 91 17.13 16. 30 11. 53 | 9.19 6. 72 7. 16 7.31 | 9. 73 | 9. 72 i 8 eee ; 
October i See 13. 13 14.15 14. 65 13. 50 11. 44 7. 75 5. 30 6. 25 6. 80 | 9. 59 9. 56 eee. 
0 ERE See. 11. 25 13. 25 13. 94 13. 69 9. 50 6. 35 | 4.72 5. 03 | 5. 78 9. 47 8.75 if | Ree 1 
SE ree oe 11. 47 12. 53 | 14. 28 13. 93 | 9. 30 6.13 | 4. 88 5.03 | 5. 88 10. 20 10. 06 PO ln cacccae 1 
| | | | | 1 
Annual average_.....---- jee TR 12.71 | 14. 36 14.73] = 11.27 | 8.14] 6.03 5.78 4 5.96 | 8. 91 9.24 | 10. 29 |.......... 1 
| | | | | 1 
ee — daitiaiscioeil ia — cee 2 : 
1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, and represent the average wholesale price of calves, good to choice vealers, live weight, price per 1 
100 pounds at Chicago. The monthly price represents the average of Monday closing quotations within the month; annual figures represent the average of Monday quotations. 1 
] 
T 1 
Table 70.—WHOLESALE PRICE OF GUM ROSIN, GRADE H, SAVANNAH ! j 
: 1 
{Dollars per barrel (280 pounds)] 1 
= — = — — — = = — — > — aT ET 4 1 
7 an ieee | | a | | | | | | | | 1 
Month | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 
| | | | 
=<" °°" of a +i i } St a j ; “— ‘oes | ret eg ge ee ime <acered aS ae mea a 
January_._...-....-.----------| 13.20] 17.84] 11.00] 4.07| 4.91 | 4.52] 7.02] 13.43 |11.21 | 8.42 8.23 | 7.30 | 3.97 | 2.68 | 2.71 | 4.11 | 4.63 | 4.36 |10.16) 5.87 ( 
0 OS, See ..| 13.30 | 17.36 | 11.00 4. 06 4.87 4. 61 7.03 13.08 |11. 36 8.26 | 8.09 | 7.36 | 4.25 | 2.61 | 2.77 | 5.08 | 4.69 | 4.43 | 9.78 | 5.38 . 
Marech.--. ~o.-.-.-------| 13.30] 17.71] 6.80] 4.04] 5.05| 4.64] 7.05] 11.51 |10.38 | 8.53 | 8.08 | 7.18 | 4.67 | 2.82] 2.81 | 4.98 | 4.61] 4.51 | 9.02] 4.77 
ae ~(itcnenseveces| Annet ae) aoe 4.10 5.05 | 4.72 7.38 | 11.53 | 9.51 | 8.23 | 7.36 6.80 | 4.81 | 2.78 | 2.70 | 5.06 | 4.39 | 4.40 | 8.06 4.73 ¢ 
ES Sees: 32 | 4.48 | 4.78 | 4.84 9.04 | 10.11 | 8.92] 7.59 |! 7.23 | 6.06 | 4.79 | 2.65 | 3.41 | 4.72 4.50 | 4.24 | 8.28 4.34 
ee meme ey 3. 74 | 4.84) 4.78] 4,61 8.38 | 11.91 | 8.28 | 8.04 | 7.16 | 5.58 | 5.08 | 2.39 | 3.47 | 4.45 | 4.36 | 4.50 | 7.99 4. 44 . 
) eS : ------| 16.05 | 15.14 3. 73 4.08 4.71 | 4.63 7.76 | 12.90 | 8.25 | 8.32 | 7.36 | 4.68 | 3.08 | 2.19 4.04 | 4.20 | 4.28 | 5.30 | 7.84 4.61 
Se sovessul 40.42 | 30.68 3. 82 5. 08 4.61 4.87 9.78 | 14. 06 | 8.80 | 8.19 | 7.33 | 4.20 | 2.85 | 2.40 | 3.78 | 4.26 | 3.93 | 5.99 | 7.82 }_-.... 
LS --| 17.69 | 11.90 4. 34 5.34 | 4.58 5.08 | 12.85 | 13.78 | 8.36 | 7.83 | 7.78 | 4.59 | 2.977 | 2.91 | 3.86 | 4.29 4.11 | 5.99 | 7.80 |-...--. 
October_..--..-.---------------| 16.50 | 11.15 | 4.31] 5.66 | 4.49] 5.50 | 14.33 | 12.59 | 7. 54 | 7.95 | 8.00 | 4.20 | 2.57 | 2.72] 3.78 | 4.41 | 4.57] 6.04 | 7.31 |------ 
SS eee, es | 4.32 5. 39 | 4.34 6.35 | 14.19 | 11.36 | 6.64 8.28 | 7.51 | 4.27 | 2.83 | 2.45 | 3.81 | 4.43 | 4.53 | 7.10 SS {= 
December -.....-.--.-- --| 16.41 | 11.00 4. 00 4.94] 4.31] 6.34 | 12.67 | 10.79 | 7.33 | 8.22 | 7.14 | 4.15 | 2.61 | 2.51 | 3. 70 4.47 | 4.32 | 0.10 | 21. 
| | | | | 
Annual average..._......------ 14.64 | 14.90 5. 39 4.76 4.71 5.06 | 9.90 12.25 | 8.87 | 8.15 | 7.61 5.49 | 3.70 | 2.60 | 3.27 | 4.52 | 4.41 | 5.54] 7.96 |-..... 
| | | 
! See footnote 1, table 71. 
Table 71.—WHOLESALE PRICE OF GUM SPIRITS OF TURPENTINE, SAVANNAH ! 
[Dollars per gallon] 
a — ———— — ; ] 
Month 1926 1927 1928 1929 | 1930 1931 | 1932 1933 1934 | 1935 1936 1937 1938 
| | 
iomit — | ‘ ee ee | en ee 
NN Ee a aS ER ae Oe a OA RP | 0.99 0.75 0. 54 0. 56 0. 50 0. 38 0.35 | 0.40 0. 47 0. 49 0.45 0. 43 0. 29 
RRC ESE aes ERS is Ss SEES 7 ILS ee | . 93 . 69 . 55 . 53 . 50 .40 34 | . 40 . 57 . 00 .44 42 . 26 
O° Signa t wala ter aan keeednns eekeas | .93 . 68 . 55 . 53 51 . 48 40} .40 . 54 . 50 . 39 . 38 . 26 
Se ae ee De rE . 92 . 61 . 53 .49 . 48 . 50 .40 .38 . 54 47 30 . 36 . 23 
De Greece ee tbat cascesh ene ocdieceneee noeccenne . 80 . 56 . 48 49 . 43 . 49 .39 . 42 - 51 .47 . 36 . 36 . 23 
DD t cckoccmaceeaot EE SN = © See ERE ee eS . 80 51 .51 47 42 . 50 . 38 41 . 46 .45 . 36 34 . 23 
_, eee sicebihiiing tibia mitten salistn 6st tage eaten wma bes 81 . 50 . 50 .47 . 38 .33 . 36 .37 . 43 . 43 . 36 . 34 . 23 
inka pcbdcimamenbseeee man eabGpabaccendhkemmeiabinion . 88 . 52 .47 . 46 . 36 31 .37 . 43 .41 .38 .38 . 
ON EES BAUR Le ee. or See ee . 86 .49 - 46 . 50 38 32 41 .42 -4l . 40 oo . ) =e 
a a ae ee oy eee . 84 47 . 48 . 51 35 .3l 41 41 . 46 45 . 36 |, Berean 
LEELA AE . 83 44 . 54 - 48 . 37 35 .40 .42 .48 45 38 a | ee 
ine ence ih tina mae eiiadipncireis ection ee . 80 48 55 48 . 36 34 37 .42 47 44 .42 SS eee 4 
a eeteabiielincies .85| .56| .51] .50| .42/ .30] 138] .41] .48] 145] .39] .34]------- 












































' Price data are from the U. S. Department of Labor, Bureau of Labor Statistics. The gum rosin price is the weekly average price for grade H, per barrel of 280 pounds gross, 
at Savannah. The = turpentine price is the weekly average price per gallon at Savannah. 

These series replace those previously shown in the SURVEY and in the 1932 and 1936 SUPPLEMENTS, which were for prices at New York of gum turpentine and grade B 
gum rosin. Grade B rosin accounts for less than 2 percent of all gum rosin sold, and its price fluctuations differ from those of more representative grades. Grade H rosin is 
the grade sold in greatest volume. 

The gum turpentine series for Savannah has been substituted for the New York series because of the change in the rosin series and also because the Savannah market 
price is considered the basic price for the product. The Savannah turpentine series is not available prior to 1926. To determine price trends for the years 1913-25 the monthly 
averages for those years in the old series may be used as shown on p. 78 of the 1936 SUPPLEMENT. ‘The differences between the 2 series represent in most instances the relatively 
constant costs of transportation and handling. For 1926-30 the New York price averaged approximately 6 cents per gallon higher. 
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Table 72.—CORPORATION EARNINGS—STANDARD STATISTICS CO., INC.! 


[Quarterly average 1926=100] 






































































































































Industrials, rails, and utilities (161) Industrials (120) Railroads (26) Public utilities (15) 
Year Sep- | De- _— Sep- | De- bm ag Sep- | De- |Quar- Sep- | De- |Quar- 
March] June | tem- | cem-| )¢07 /March) June | tem- | cem- | [Ory March| June | tem- | cem- serly /March| June | tem-| cem-| 'TlY 
ber | ber ber | ber ber | ber ber | ber | *¥¢r- 
age age | age age 
WITHOUT ADJUSTMENT FOR SEASONAL VARIATION 
41.1 58.2) 56.4 65.8) 62.9; 74.2 58.1 51.4 57.9) 60.4 53.3 49.7) 77.5) 88.5) 67.3) 73.7 7.0} 59.8} 81.3 70.5 
70.9 85. 2 91.2 87.9 83.8 70.2 88.1 89.0 83.0 82.6 58.5 73.4) 114.7 97.5) 86.0 87.2} 82.6 77.8) 101.6 87.3 
91.1} 100.3) 110.2 98.4} 100.0 93.4; 103.7) 110.1 92.7; 100.0 67.2 90.2} 130.8} 111.8} 100.0) 103.7 94.3 89.3) 112.7) 100.0 
92.6) 102.2) 100.2 86.8 95.5 92.9) 106.1 98.9 78.4 94.1 72.4 81.0) 112.9 96.8 90.8} 111.8} 104.9 93.3} 117.4) 106.9 
99.9] 117.6] 128.0} 124.5} 117.5] 100.9] 124.4] 132.8] 119.2] 119.3] 70.2} 84.5] 1221] 132.0] 102.2] 125.3] 117.9] 110.2} 142.4] 124¢ 
126.1; 150.9} 150.5} 119.3) 136.7) 130.7) 162.0) 154.8) 109.0) 139.1 82.7} 112.6) 153.6} 128.8] 119.4} 149.8) 135.2} 125.5) 159.8) 142.6 
99.3) 105.1 83.8 63.1 87.8} 100.7) 106.8 76.8 46.1 82.6 56. 2 74.6 89.9 74.3 73.8} 136.5) 127.4) 111.7] 135.3} 127.7 
53.4 61.3 44.8 20.9 45.1 43.1 54.2 36.2 2.9 34.1 16. 6 29.0 27.4 10. 6 20.9) 141.3) 129.1) 104.5) 119.5) 123.6 
21.5 15.3 4.9 2.5 11.1 8.0 6.0} 45.9) 414.4) 41.6) 411.2) 423.1) 416.4 1.4) 412.3} 121.3} 100.0 79.7 86.4 96.9 
41.4 34.4 50.1 33. 2 29.1) 413. 4| 29.0 46.7 25. 1 21.9) 440.5) 40.7 24.7 2.0) 43.6 97.5 96. 7 92.3} 104.8 97.8 
39.6} 51.1] 33.4 7.0} 37.8} 35.3) 55.2} 35.5} 20.0) 36.5) 43.5) 41.2) 413.1] 45.8] 45.9] 104.4] 84.5] 70.9] 94.8] 988.7 
44.4 55. 6 49.8 78.0 57.0 46.9 62.6 54.9 $1.3 61.4) 419.7) 47.5) 45.3 31.5) 40.3 96.5 86. 2 80.7} 108.8 93.1 
64.9 93.5 82.9} 112.2 88.4 71.0} 108.1 89.2) 114.6 95.7} 410. 1| 9.3 29.7 55.0 21.0} 111.5) 107.4) 106.5) 158.4) 121.0 
94.8} 109.9 7.3) 77.7] 94.9} 103.6] 127.8} 111.4] 81.4) 106.1! 15.7) 8.7] 17.7 2.7| 11.2) 132.4) 125.1) 109.7] 135.9} 125.8 
ee: § CS >}, a Seen sila 28 a 2 See See | 4 $1.7) ‘ag _¢ S| Sen, Se nateeee | 432.3) 7108.4) #OR @.....ch neue 
! ! 
WITH ADJUSTMENT FOR SEASONAL VARIATION 
= : 3 : es 5 
5 ae ae 76.6 54.6 53. 0| 69. “| MEE 78.5 51.6 48.2 | te 55.0 60.4 3) a 67.5 68.4 69.5 i oe 
| 
1925 | 76.4 79.6 85.3 ee 74.2 78.3 83.4 | & | ee 83. 6 81.2 89.4 oe 79.9 84.4 90.5} 94.4]....... 
ee a ae eS a ee 98.8} 92.1} 103.2] 105. 8| Sas: | 96.1] 99.6| 101.9] 102.4|.....- 95.0} 96.2} 103.9} 104.8/_.____. 
TOME ee ae | 99.6} 95.4] 94.4) 92.2)_..___. 98.3} 94.2} 92.7] 89.4/....._- | 103.5] 89.6] 88.1] 88.7|-...--- | 102.4] 107.1] 108.6) 109.2|--.___ 
i: ae ----| 107.0] 109.5} 120.8} 133.3/_......| 106.7] 110.6] 124.5) 135.9)...__- | 100.4; 93.5} 95.3) 121.0]..____- 114.8] 120.4) 128.2) 132.4]... 
1929_.....2..-...---] 135.2] 140.2} 141.6] 126.9].......] 138.2] 143.9] 145.2) 124.3 118.2} 124.5} 119.9) 118.0]....._- 137.2} 138.1) 146.1] 148.5|...___. 
1930_.....,---.-----] 105.4] 98.2) 80. i| Cy as 106.5] 94.9} 72.0 | es | 80.3} 82.8] 70.1} 68.0/_.___-- 125.1] 130.1) 129.9) 125. 7|-...... 
ae ess” ae ee ee 45.6] 48.1] 33.9 1b SEES 23.6} 32. 1 21.4 | 129.4) 131.8] 121.6) 111. 1).....-- 
(CC By ee. 20.7} 15.4 5.5] 2.7]. 8.4 5.4) 26.3] 412.7|..__-- | 48.7] 421.4) 423.3 1.71........ HE Be Sn See... 
eee Te ae ae ae 212.6] 25.8) 43.8] 28. 6) _.| 431.5} 40.7] 19.3 1.9).......| 89.3] 98.7] 107.4] 97.4/_. 
i, EEE | 39.9) 47.1] 32.8) 27.9) 37.4; 49.1) 33.2) 228}.-....- 42.7) 41.1) 418.5) 46.5)..._.__| 95.6} 86.3] 82.5} 88.1). 
NODE en eon | 45.8] 51.1) 49.0) 84.6)- 49.7} 55.6} 51.5) 92.7)..____. | 414.9) 47.0) 47.6) 28.9).......| 88.4] 88.0) 93.9) 101.1). 
CO 66.9) 85.5) 80.6) 121.3)/..__-- 75.2} 96.0) 83.6) 130.7/.....-- |} $7.8) 10.2) 23.1 ee 102.2} 109.6} 123.9} 147. 2!/_- 
OO SE I aie 98.6) 100.4] 94.5] 84.5] 109.6} 113.5} 104.4) 92.8}______- 22.44 9.6} 13.8 2.5|.......| 121.3] 127.7] 127.7] 126.3)-- 
eS 36. . ? 36 9 P 42. 9 Ba eoe pve %:7| 786.0 2MROL.....:1-3-.. 4 40.2) 4 29. | ) ie ees ae 102. 0| » 102. 9} 2 103. 1)..____- a 











1 The indexes of corporate earnings are compiled by Standard Statistics Co., Inc., and for the full period are based on the aggregate quarterly net income, after fired charges 
(i. e., the amount available for payment on the companies’ preferred and common stock) for 120 industrial corporations, 26 railroads, and 15 utilities. For the indexes without 
seasonal adjustment, the quarterly figures are aggregates of the groups stated as percentages of the 1926 average. 

Seasonal corrections used are derived from link relatives covering the period 1924-29; data since 1929 were not considered satisfactory for the computation of normal] seasonal 
correctives. In correcting negative values the converse of the correction for positive values is used. 

The 2 composite indexes (unadjusted and adjusted) are derived from weighted totals of the dollar values of the 3 individual groups: the weights approximate the dollar 
distribution of income of industrials, rails, and utilities for the years 1924-29 as reported in ‘“‘Statistics of Income,’’ compiled by the U. S. Treasury Department. 

4 Deficit. 

P Preliminary. 


Table 73.—AVERAGE CLOSING PRICE OF 65 INDUSTRIAL, RAILROAD, AND UTILITY STOCKS ' 
































{Dollars} 
} | | | | 
Month | 1929 | 1930 1931 1932 | 1933 | 1934 1935 | 1936 | 1937 | «1938 
CNIS Sc. nick ie oen dbs nseeetln sed eceeaes eabesedeeduauendacasaes | 123.09 104. 65 69. 40 30. 62 | 28. 97 41. 68 37. 14 | 52. 68 65. 73 42. 26 
Co RRR ee aS se a Rae Se? We A EE re A ee eee | 125. 40 109. 20 74. 04 30. 57 26. 06 45. 10 36. 09 | 55. 85 66. 95 40. 92 
ON ccc Oi er gt tt ie eR ee OE Sn ee | 124. 69 111. 89 73. 29 | 29. 22 25. 90 42. 68 34.15 56. 52 67.71 | 37. 86 
LO RREIOR SIF ES AIRE ES IO CS NLA he | 122.91 114. 63 65. 24 22. 51 27. 49 43. 41 36. 57 56. 17 64. 47 35. 57 
(RR iet S eee eae = ee SEES, EES ee een | 122.59 107. 35 58. 24 19. 51 35. 50 39. 07 38. 91 53. 49 62.10 | 36. 38 
pO SEE CR POR PEE IT Pe ee ee Oe Le een ele } 124.91 97. 02 56. 41 19. 50 41.75 39. 79 40. 63 56. 12 59. 81 38. 73 
CC ER a A A EE 92 eS Se 137. 00 95. 45 58. 22 19. 63 45. 23 37. 88 2. 56 59. 60 62. 52 46. 05 
[SS Ree EE ee ee ee 143. 93 93. 39 54. 65 30. 69 43. 36 35. 47 44. 96 61. 12 4 . 
eS ee 147. 78 93. 41 46. 18 34. 21 42. 47 34. 93 46. 05 61. 97 =e 
| SESSA ani. Sees tk eters ae ot ES ee 130. 77 80. 45 40. 14 29. 28 37. 85 35. 79 46. 46 64. 54 ee 
a, eS ae See cess SeeiteDigcchtaaiaaina te iene 98. 39 73. O1 39. 22 28. 59 38. 24 36. 80 49. 81 65. 45 ee 
po RESETS ESS Re NE SE a 103. 72 67. 20 30. 65 27. 45 39. 20 37. 26 | 50. 31 64. 22 | SS 
pO Ne Re Oe nee ene a eee ere } 125.43 95. 64 55. 47 26. 82 36. 00 39. 16 41. 97 58. 98 | eee 
| ! 




















1 Compiled by Dow, Jones & Co., Inc. These data represent a combination of the 3 averages for 30 industrial, 20 railroad, and 15 utility company stocks which have 
been shown regularly in the SURVEY. Prior to June 1938, 20 utility company stocks were included. The combined average is available only since 1929, at which time the 
averages for the utilities were first compiled. For a detailed explanation of these data, together with daily and hourly indexes, see the Dow-Jones Averages published by Bar- 


ron’s Book Department, 30 Kilby Street, Boston, Mass. 








20 SURVEY OF CURRENT BUSINESS September 1938 
Table 74.—NEWSPRINT ' 


{Short tons] 






































































































































Month 1923 1924 1925 | 1926 | 1927 | 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 
CONSUMPTION BY PUBLISHERS 
| | | 
CASS a REE Ee ETB SNS, 129, 290} 139, 039) 158,419} 168,241] 172,952} 183,502) 176,162) 160,660] 151,181} 127,446] 140,955] 157,870} 161,185] 183, 106 
EEO EAS BEBE 128, 438) 131,242] 147,477| 156,621] 162,573) 170,864] 171,889] 150,403) 142,883] 116,307| 135,265] 149,197] 160,088] 175,617 
RE AIRS, EGRET 145, 159} 153,322) 170,228) 176,356} 186,232} 199,827} 188,637] 180,337] 157,074] 124,088) 157,592} 172,090] 184,997] 199, 057 
OSS AAR HERI 145,797| 151,462) 172,670) 186,138] 181,112] 189,986] 190,936] 174,325] 148,351] 132,032] 160,815] 166,122} 183,399] 199,355 
So ee 144, 579] 155,944) 176,893) 186,268] 186,641/ 200,826] 193,998] 179,836] 152,321) 136,175) 163,546] 171,069] 192,453) 206, 695 
_ = “as eee peer aaR* 127,612} 139,426] 141,083) 16}, 156) 169, 536) 171, 231) 192,806| 178, 153| 161, 585] 138,478) 131, 139) 154, 482} 162, 206] 178,751] 189, 297 
eG cea 118,711] 120,582} 130,986) 147,584! 157,325] 152,763] 163,304) 154,159] 147,993] 124,166} 124,787] 141,758] 144,877] 160,958) 170, 455 
ESE EE TEIN. 117,016} 120, 135, 084] 151,144) 154,167] 162,184] 172,239] 157,426] 146,249] 123,873) 127,837] 145,095] 148,142] 168,289] 173, 338 
September__....-.-.------- 123,081} 131, 584) 145,082) 163,089) 169,286] 169,625] 193,033] 163.885] 152,413] 127,417| 134,298] 151,891] 160,549] 175,801] 183, 360 
ee 138, 854| 147,448] 167,515] 186,860) 184,805] 189,240] 207,218] 183,388] 173,852] 144.993] 152,098] 168,372] 179,821] 203,198] 208 278 
November.....------------ 134, 234] 145,363} 163.935) 172,132] 173,853] 194,368] 193,202] 173,302] 163,424] 136,949] 145,440] 161,729] 175,961] 210,097] 180, 473 
enenier. 3. os 137, 322] 143,712] 160,799) 172,537) 182,027) 185,121] 194,377] 166,192} 159,711] 132,400] 148,023] 165,046] 186,007] 197,725} 187,048 
eee een e 896, 830) 1, 641, 942| 1, 775, 463) 1, 980, 189] 2, 064, 623/2, 114, 042!2, 261, 184/2, 098, 127/1, 950, 788/1, 680, 086|1, 599, 670| 1, 846, 546] 1, 973, 9112, 176, 941/2, 256, 079 
Monthly average... ------- | 2 128, 119) 136, sz 147, 955| 165,016} 172,052) 176,170] 188,432) 174,844) 162, 566) 140,007} 133,306) 153, 879) 164,493} 181,412} 188,007 
STOCKS AT PUBLISHERS 
| | 

OO EERE ELT, WED EE: 183, 229) 164, 845) 149,138! 232,944) 206,696) 197,401} 239,151) 217,828) 192,659) 166,941) 209,270) 261,715) 238,309) 257, 241 
February ____-- See este |___....--| 179,945] 164,399] 154,629) 224,898] 213,487} 188,713] 232,896] 211,142| 191,464] 157,461] 194,389] 240,681/ 219,685] 243, 951 
OTIS bated 176, 694} 156,946) 157,547) 227,498) 206,366] 174,797) 218,265} 190,728 175,151) 149,898] 191,688} 210,59] 202,838] 246, 873 
ue Ce ren eee 166, 675| 154,912} 155,634) 215,329! 188,474] 166,089] 204,526] 185,560) 188,224) 139,577] 202,558) 203,852| 189,054] 258, 740 
> EES PE LSS 166, 068} 139,465) 140,113) 193,083] 184,727} 154,894! 205,849] 178,380) 182,126] 137,470] 216,104) 204,011] 191, 162) 278, 820 
(PERE N A ES 150, 364) 161,931) 151,083} 160, 275| 196,897| 187,027| 161,118] 207,079} 189,990} 185,679] 135,315] 241,237| 211,494] 193,761] 298, 597 
SE as 166, 553] 178,324] 166,368} 187,675) 206,027) 190,625] 191,681] 228,168} 203,985] 182,754| 156,326] 253,643} 223,839] 201,731] 344, 147 
on i et SARE I 187,590] 189,097} 167,119) 207,046) 231,911] 209,044] 205,581] 233,830) 202,172) 188,391] 170,419] 270,920} 232,803! 220,145! 380,070 
UR SEK See ee 191,021] 196,716] 159,926) 216,295) 225,311] 191,189] 190,352! 222,475| 197,754] J81,585| 177,667| 243,222] 219,488! 232,204] 421,765 
OSS eS ROE S 190, 968] 187,158} 144,327] 209, 527| 214, 874] 189,575] 188,046} 218,375} 190,259] 165,666] 178,175] 236,942] 222,263) 236,743] 450, 761 
(ES EEE 186,720} 169,398} 131,577) 222,865) 215,001} 187,223} 198,414] 203,867] 187,811] 173,725] 185,099} 244,473] 222,726] 214,568} 492, 150 
December......------------ 184, 709} 167,044) 132,156) 229, 523} 218, 163} 194,928] 220,024) 223,679] 195,658} 172,163] 199,818} 277,216) 240,992) 251,091| 543, 861 
| | | = 

Monthly average_-_.-------- | 2179, 704 176, oa 152,760, 182, 522| 216, — 195, 780} 186,426) 219,847) 195,939) 181,632) 162, ”_ 231, 805) 224, 535} 215, at 351, 415 

















STOCKS IN TRANSIT TO PUBLISHERS 


| l l 
38, g73 31, 726) 46,235; 43,624) 48, eis! 46, 015) 49,863) 39, o10| 37,639) 24, 631 34, 737| 38, 755) 35, 3191 49, 013 






































RET ee | 

ee Seen Ca SE Nee mens DEEN SS 38,849} 33,667 47,349) 48,243) 49,250) 48,249) 48,881! 39,486) 38,919] 27,592) 38,345) 34,395} 39,519] 54,013 
ES eer ot” 31,513) 33,898, 45,593) 42,991) 41,613) 46,180) 44,359) 44,011] 34,570) 23,823) 45,808) 32,653) 40,924) 57,071 
2s 31,302) 30,032) 42,818) 40,798) 43,343) 46,724) 46,822) 45,352) 33,476) 27,216) 43, 432) 33, 434, 48,663, 59,427 
Oe eee 32, 240 35,617; 46, 006 43, 887 46, 538 51, 425| 48, 426 44, 803 31, 692 24, 290 46, 200) 37, 743 45,868) 49,612 
OS ee 32,435) 31,522) 42,711) 40,783) 42,719) 48,769) 38,030) 39,041) 25,361) 24,051] 28,900) 31,222) 40,553) 50,550 
II sce ss eosscnis cine soe abotnabcaaaaeos 32, 984 29,361} 42,730 40, 419 44, 641 44, 781 34, 529 34, 556 28, 561 26, 07 28, 412| 29, 119 48,099} 52,964 
SS ES EI 36,143) 30, 233 7,881} 40,916) 39,744) 45,357) 40,592) 30,905) 23.195) 31,109) 27, 920! 26,171} 42,309} 55, 769 
IEE 5 onc eekenndonm 30,058} 31,054) 49,419) 45,553) 48,229) 52,535) 43,097) 34,411) 26,159) 34,214) 42,714) 39,165) 42,881) 59,489 
SE ae 33, 575} 33.261) 55,913) 45,789) 45,289) 51,722) 42,057) 38,017; 29,608) 36,679) 33,717; 33,962) 42,106) 57,357 
NN as 33, 782 36, 394 34, 644; 48, 050 46, 201 53, 674 61, 525) 52, 357 42, 189 28,908) 40,771 35, 391 41, 650 56, 425 62, 852 
ee 26,159} 32,935) 31, 458) 50,939} 46,708) 52,624) 58,524) 40,833) 40,495) 24,249) 37,584) 46, 237) 54,320) 54,294) 69, 545 
Monthly average.-_.--.------ 232,331; 33, 042) 32, = 47, 137 43, 7 46,357; 50, as | 44, -“~ 39, 356] 30,195) 29, - 37, < 36, sis 44, aad 56, 472 














1 Compiled by the American Newspaper Publishers’ Association from the reports of 422 publishers from June 1923 through October 1926, 423 in November and December 
1926, 445 from January 1927 through December 1930, and 434 subsequently. According te the association, these publishers currently account for approximately 80 percent of 
all newsprint consumed. Owing to the changes in the number of publishers reporting, the consumption figures have been adjusted to the total for 422 newspapers reporting 
from June 1923 through October 1926 by the use of year-to-year link relatives for identical publishers. This results in monthly figures which are considerably smaller than 
those reported currently for 434 newspapers, but over a period of years there is no evidence of bias. 

For publishers’ stocks and stocks in transit, year-to-year percentage changes for identical publishers are not available. Hence, the figures given here are those reported 
for publishers varying in number as indicated in the preceding paragraph. 

For newsprint consumption, the revisions shown here were occasioned by errors in computations which have resulted in distortion of the figures for certain months of 
each year. Revisions in stocks at publishers and in transit to publishers are minor. 

For 1938 data, see p. 52. 

2 Average of 7 months, June-December. 


Table 75.—GAS AND FUEL OILS: CONSUMPTION BY ELECTRIC POWER PLANTS'! 


(Thousands of barre!s]} 

















Month 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 
ae 920 897 |} 1,107] 1,257| 1,619} 1,375 | 1,024 823 595 945 | 1,144 803 688 675 926 910 | 1,092] 1,800 
February........- 822 781 998 |} 1,158] 1,444 993 731 671 549 872 724 637 629 585 886 800} 1,123] 1,351 
ae 950 | 1,151 1, 543 834 727 639 613 756 653 644 618 677 838 821 973 | 1,239 
eae : 824 981 1, 229 699 646 548 537 647 610 552 540 666 768 7 954 900 

856 | 1,012] 1,210 677 616 489 487 603 621 542 555 728 815 848 | 1,015 820 
a 920} 1,036) 1,344 797 625 476 499 616 634 603 637 892 760 854 | 1, 156 941 
ae 1,037 | 1,175} 1,433 853 705 475 555 707 730 713 707 | 1,031 891 934} 1,228] 1,154 
Tp EES 1,314} 1,353 | 1,512 761 764 499 613 798 764 728 755 979 927 | 1,014] 1,312] 1,318 
September... .-- 1,365 | 1,322] 1,389 814 915 504 612 819 845 693 7 904 866 | 1,042] 1,261] 1,321 
October 22 1,306 | 1,376] 1,406 855 916 508 620 | 1,122 902 707 730 946 926 | 1,165] 1,264] 1,297 
November. . 1,240 | 1,378] 1,140 791 958 502 629 | 1,175 790 722 625 915 800 | + 1,101 1, 356 935 
December 1,307 | 1,482] 1,375 815 801 650 847 | 1,126 845 784 703 954 895 | 1,130] 1,374] 1,068 

Total 13, 224 | 14,681 | 16,643 | 10,264 | 9,430] 6,784] 7,154 | 10,185 | 9,263 | 8,129] 7,967] 9,953 | 10,391 | 11,378 | 14,119 | 14, 143 
Monthly average. 872} 1,004{ 1,102; 1,223] 1,387 855 786 565 596 849 772 677 664 829 866 948 | 1,177] 1,179 



























































1 Compiled by the Federal Power Commission. The revision was occasioned by the installation of a new system of accounts by the Commission which resulted in the 
reclassification of certain items and the elimination of gas and fuel oil consumption by certain manufacturing plants which formerly produced some electric energy for public 
use but no longer produce any except for their own use. , 

Gas and fuel oi] consumption by the following eee of plants is included: Privately and municipally owned electric utilities (formerly referred to as central stations) ; 
Bureau of Reclamation plants; Public Works plants; electric railway plants; plants operated by steam railroads generating electricity for traction; and gas and fuel oil used in 
the production of electricity by manufacturing plants which is sold. Beginning in January 1937, the Commission segregated the figures for electric railway plants, plants 
operated by steam railroads generating electricity for traction, and certsin Federal, State, and other plants; in order to present a comparable series, total consumption as 
shown here is for all types of plants. 

For 1938 figures see p. 45! 
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September 1938 SURVEY OF CURRENT BUSINESS 21 
WEEKLY BUSINESS INDICATORS® 


[W eekly average, 1923- a= 100} 









































































































































1938 1937 | 1936 1938 1937 | 1936 
T | r 
— Aug.| Aug.| Aug.| Aug. July Aug.| a law Au 1g.| Aug. TrEM Aug.| Aug.| Aug.| Aug.|July | Aug.| Aug.} Aug.| Aug. 
7 | 20 | 13 | 6 | 30 | 2 [* 22 27 | 20 | 13 | 6 | 30 | 28 |} 21 | 29 | 22 
Se j | 

— Fa) 2 2s Sa 
| 
Business activity:4¢ | Finance—Continued. | 

a bf, es pee 84.4) 83.9) 83.3) 81. 7/109. 4/109. 9/102. 7/103. 5 Banking | | 
seed EE ee Bees (Ee 79.9) 75.6) 72.6) 75. 2/111. 3/112. 2| 98.9/101. 5 | Debits, outside N. Y. C.t_.__| 72.8} 82.3] 72.2] 85.5] 75.5] 87. : 

Business Week$_...--..-------- 62.6) 62.3) 62 0| 52. 3| 61.6| 78.7| 78.5] 77.4] 77.5 | Federal Reserve emis fhesnts eaate Tenet lena 

Commodity p mea : member  earea | | 
ity prices, wholesale: oans, total...........-...- 65.7) 65.8) 65.6] 65.3] 65.3] 79.7) 79. 5 

Dept. of Labor, 1926=100: IE erage tn 65.6] 65.3] 65.3] 79.7] 79.5] 67.4] 67.0 

Cc ombined index (813). -.....| 77.8) 77.4) 77.9] 78.4) 78.6) 86.5) 87.3) 81.2) 81.5 32 De ee 24. 2| 24.2) 24.2] 24.2) 24.2] 24.2] 24.2] 24.2] 24.2 
Farm products (67) -------- 67.3) 65.9) 67.0) 68.7) 68.6) 85.0) 87.1) 83.3) 84.6 Tiew lanes... 28.6/ 28.6] 28.6] 28.6) 28.6] 28.6] 28.6] 28.6] 28.6 
OE CN oe is ewsccen 73.0} 72.0) 72.2) 73.5) 74.1) 85.3) 86.8) 82.5) 82.8 Currency in circulationt.___- 133. 4/133. 7,133. 4/133. 3}132. 5/134. 0/134. 1/127. 7/127. 6 

- All other see 81.6} 81.6] 81.8) 81.7) 81.6) 85. 8) 85.9) 79.7) 79.7 || Production: 

Fisher’s index, 1926=100: | w A Automobiles.....-....--..----- 24.5) 31.4) 18.1] 19.4] 39.8109, 2122.3] 70.7] 98.4 
Combined index (120). --..-- 80. 4| 79.9} 80.2 81.0} 81.6} 91.7) 9} 83.8) 84.1 Bituminous coalt--_-__---- Beers: 62.1] 61.4) 58.7] 56.8) 57.7) 78.4) 75.0) 78.6] 75.0 

Copper, electrolytict ees ae 71.7) 71.7| 71.7) 71.7) 70.3 oo 0 100. 0} 68.8) 68. 8° Cotton consumption]_.........|/--.-- | ee 118. 5) 114. 4/112. 1/122. 6)131. 3)121. 7/122. 2 

Cotton, middling, spot_....--._| 31.3] 30.9) 30. 5| 31.3 wits 5.3) 37.1) 43.4) 44.1 Blectric powert................ 128. 1/128. 4) 128. 1/127. 0/125. 7/137. 8)138. 3) 128. 2|127. 6 

; | io: ee eae ae ies MS | 49.3] 48.3) 50.2) 50.8) 55.5] 58.1) 56.6] 55.3 
Construction contractst.........-|--.-- ik 2 2 78. | 61.1) 73.2) 80.6) 72.3 i: eas Bis 162. 7) 162. 9/161. 3} 159. 3/159. 2)179. 8/179. 0)145. 6)147. 4 
Distribution: Carloadings.__.._.| 64.7] 62.4) 61.5) 60.9) 61.4) 82.1) 81. 1| 78.7| 76.7 Steel ingots*¢ Whos sah caainas aed 72. 2) 68. 2) 66.5) 67.2) 62. 5)137. 6)136. 6119. 8/119. 3 
Employment: Detroit, factory___| BEER eee 49. 6]___.- 47.8) 83.6).._-.] 78.0) pane Receipts, primary markets: ; 
Finance: f | | | Oattle and caives._...........-]...=. 74.9) 76.5) 74.7) 72.1) 87.3/104. 5/101. 5/106. 5 

Failures, commercial___......-- | 56.5) 53.6) 54.3) 58.5) 53.8) 38.1) 39.1) 33.9) 33.2 | eee RePe eS hae. 31. 1] 38.6) 34.1) 37.5) 31.1) 26.6) 36.9) 33.4 

BORG PIGQIGB So scnccccnecnsdces | 70.9) 71.2) 70.9) 70.9) 71.2) 67.6] 67.1) 66.6) 66.7 oo a aetee See --| 61.5) 57.3) 36.9) 22.7) 34. 6/109. 6) 72.3) 70.0) 58.1 

_ Stock pricest Re fe eee 104. 1.101. 0.101. 9/103. 2,103. 4/131. 8) 136. 2: 134. 2,133.9 i) ae RSI Ty BST 187. 3,161. 7|157. 8/174. 4/235. 3}150. 1163. 5) 48.8) 80. 6 
®Pata do not cover calendar weeks in all cases. | §Computed normal=100. Daily average. tWeekly average, 1928-30=100. §Seasonally adjusted. 

*New series. For bond yields, see note marked with an ‘**”’ on p. 36. Steel ingots beginning Nov. 11, 1937, are based on data compiled by the American Iron and Steel 

Institute instead of Dow, Jones & Co., Inc., as previously. @Index for week ended Sept. 3, is 74.3. ; 
¢ For description of these indexes, see p. 4 of the Dec. 16, 1937 issue. 
WEEKLY BUSINESS STATISTICS® 
1938 1937 1936 1935 
ITEM Seat - 
Aug. 27 | Aug. 20 | Aug. 13 | Aug. 6 July 30 | July 23 Aug. 28 | Aug. 21 | Aug. 29 | Aug. 22 | Aug. 31 
COMMODITY PRICES, WHOLESALE . 
Copper, electrolytic, New York---.-------- dol. per Ib-_- 0. 099 0. 099 0. 099 0. 099 0. 097 0. 095 0. 138 0. 138 0. 095 0. 095 0. 083 
Cotton, middling, spot, New York.-.--.-.--------- a . 085 . 084 . 083 - 085 . 087 . 088 . 096 - 101 - 118 . 120 . 108 
Food index CBrageireel 6)... occ ncnescccca-s-se-2 ao... 2. 42 2. 41 2. 44 2. 46 2. 47 2. 46 2. 87 2. 90 2. 82 2. 85 2.74 
Tron and steel, composite.................- dol. per ton-- 36. 50 36. 49 36. 51 36. 49 36. 43 36. 30 40. 36 40. 36 34. 03 33. 94 32. 78 
Wheat, No. 2 hard winter (Kansas City) ..dol. per bu_- . 65 . 65 . 64 . 67 . 68 . 70 1. 08 1.09 1. 20 1. 26 1. 07 
Banking: FINANCE 

Debits, New York City...........-....- mills. of dol_- 2, 670 2, 896 2, 428 3, 018 2, 871 3, 431 2, 805 3, 036 3, 158 3, 067 2, 963 

Debits, outside of New York City--....--.----- ae 3, 377 3, 817 3, 347 3, 965 3, 503 4, 097 4, 037 4, 517 3, 577 4, 119 3, 097 

Federal Reserve Banks: 

Reserve bank credit, total__........--.------- do... 2, 579 2, 587 2, 582 2, 574 2, 583 2, 585 2, 565 2, 565 2, 465 2, 457 2, 471 
U.S. Government securities..........---.--- a 2, 564 2, 564 2, 564 2, 564 2, 564 2, 564 2, 526 2, 526 2, 430 2, 430 2, 430 
Member bank reserve balances_-_...---------- a6... 8, 156 8, 085 8, 046 8, 074 8, 188 8, 202 6, 730 6, 744 6, 332 6, 229 5, 346 

Excess reserves, estimated__-....-..---------- do-__-. 2, 975 2, 927 2, 920 2, 924 3, 036 3, 039 761 782 1, 892 1,813 2, 749 

Federal Reserve reporting member banks: 

Deposits, demand, adjusted _..-....---.------ iss, 15, 214 15, 020 15, 009 14, 951 15, 160 15, 127 14, 950 14, 930 14, 911 14, 794 13, 263 

ee a a , 5, 217 5, 215 5, 193 5, 193 5, 200 5, 208 5, 282 5, 227 5, 028 5, 014 4, 839 

eee ener ee | oe 12, 496 12, 409 12, 412 12, 395 12, 395 12, 410 12, 357 12, 370 13, 839 13, 887 12, 022 
U.S. Government direct Tee 8 lptsarnrbcagiead do-.- 7, 724 7, 674 7, 669 7, 655 7, 659 7, 696 8, 232 8,231 9, 274 9, 332 7, 877 

Obligations fully guaranteed by U. S. Gov ernment 

mills. of dol_- 1, 653 1, 628 1, 650 1, 646 1, 640 1, 622 1, 134 1, 139 1, 233 1, 232 1, 035 
Rie GN ooo ork och oene tances eeneen do 8, 217 8, 223 8, 199 8, 165 8, 161 8, 208 9, 958 9, 933 8, 425 8, 369 7, 817 
Commercial, industrial, and agricultural loans$ 
mills. of dol-- 3, 890 3, 900 3, 889 3, 865 3, 869 3, 878 4, 606 Ph eee SRO hen 
Interest rates, call loans. ........------------ percent-. 1.00 1.00 1.00 1. 00 1. 00 1. 00 1.00 | 1.00 1. 00 1.00 25 
Interest rates, time loans_....-...-------------- a 1, 25 1. 25 1.25 1.25 1.25 1. 25 1, 25 1. 25 1, 25 1. 25 .25 
Exchange rates: 
Fronon trane (dally av.) . ......~...2.0020500-5 cents-- 2. 734 2.727 2.727 2. 747 2. 762 2. 761 3. 748 3. 753 6. 584 6. 584 6.617 
Pound sterling (daily av.).-..--.------------- dollars-- 4.88 4. 88 4. 88 4. 90 4.92 4. 92 4.98 4 5. 03 5. 03 4.97 
Failures, commercial.........----------------- number... 230 218 221 238 219 206 155 159 138 135 201 
Currency Se INN, occu mawien mills. of dol_- 6, 477 6, 493 6, 479 6, 475 6, 436 6, 439 6, 507 6, 511 6, 200 6, 196 5, 596 
Security markets: 

Bond sales (N. Y. E.)_---thous. of dol. par value..| 26, 840 23, 370 28, 610 28, 650 40, 000 50, 230 35, 670 36, 270 47, 620 42, 590 63, 960 

Bond yields Vidnode? on (120 bonds)*....--.--- reent_- 4. 09 4.11 4.09 4.09 4.11 4.15 3. 90 3. 87 3. 84 3. 85 4.41 

Stock sales (N. Y. S. E.).----------- oo. of shares... , 707 3, 322 5, 524 4, 830 7, 961 10, 819 3, 751 3, 821 5, 843 5, 504 7, 197 

Stock prices (N. Y, Times) _..---.----- dol. per share._} 101.11 98. 08 98. 96 100. 19 100. 37 100. 89 127. 95 132. 28 130. 29 130. 08 102. 45 

Stock prices (Standard Statistics) (420)..._-- 1926 =100_- 90.5 87.9 90.3 89. 2 88.9 90.7 118.1 | 121.0 111.0 133.2 81.7 
pee | ere: . 109. 2 106. 0 108. 9 107.7 106.9 108. 6 140. 6 144.4 126.4 128.7 94.1 
i a ne Gion< 75. 6 73.9 75.4 74.9 75.5 77.8 95.1 | 96. 5 106. 3 108. 6 77.4 
pO er eee do__-- 28. 2 26.9 28.6 27.3 27.9 29.4 49. 6 50.6 52.6 54.3 35.1 

PRODUCTION, CONSTRUCTION, AND 

DISTRIBUTION 
Production: 

Re Se oe eee number..| 18,700 23, 940 13, 790 14, 771 30, 390 32, 070 83, 310 93, 339 53, 937 75, 082 49, 115 

Bituminous coal] (daily av.)---.-thous. of short tons--. 1, 058 1,045 999 968 983 975 1, 336 1, 278 1, 339 1, 27 1, 243 

Electric power mills. of kw- hr... 2, 134 2, 139 2, 134 2, 116 2, 094 2, 085 2, 295 2, 304 2, 136 2, 126 1,810 

WOMGMNEIN «55 co tsce dcuckospwsmeuaneee thous. of bbl_- 3, 389 3, 393 3, 360 3, 318 3, 316 3, 349 3, 746 3, 729 3, 032 3,070 2, 665 

Steel ingots*® pet. of capacity -- 42.8 40.4 39.4 39.8 37.0 36.4 83.8 83.2 72.5 72.2 47.9 

Construction-coniract awards (da. av. eee, tS Se 11, 536 | EE eS 12, 643 8, 665 9, 811 11, 755 12, 941 11, 601 5, 251 
istribution: 

Freight-car loadings, total_.............--------- cars..| 620,511 | 597,918 | 589,561 | 584,050 | 588,703 | 580,882} 783,476 | 777,150 | 754,097 | 735,476 | 680,848 
oo eS eae er do_..-| 109,133 | 100,052 95, 745 95,414 | 104, 152 97,462 | 137,868 | 125,652} 141,006 | 125,398 | 138, 581 
Pa a eee eee do-_.-- 30, 889 30, 025 29, 724 28, 895 27, 875 26, 777 38, 243 41, 181 36, 131 37, 070 31, 403 
Grains and grain products_.__.-...-.-.----.-- do....| 45,389 45,777 47, 896 51, 519 50, 711 53, 350 40, 638 43, 379 36, 536 39, 790 44, 576 
pC BS ey eee kar Gt. ..< 13, 787 12, 059 11, 945 11, 276 10, 828 11, 201 13, 979 15, 009 15, 819 15, 837 14, 202 
pS RS a  emence ere do_...| 151,000 149, 307 148, 536 149, 243 147, 924 146, 216 169, 524 166, 967 167, 213 166, 046 161, 133 
Ge a cnsdtahe ncnccienensetesuhouraaeteeel do....| 25,517 24, 962 24, 798 22, 998 23,082 | 22,105 72, 906 74, 918 55, 790 54, 601 36, 741 

B Miscclanous Ee re Areas" do_...| 244,796 | 235,736 | 230,917 | 224,705 | 224, 131 | 223,771 | 310,318 | 310,044 | 301,512 | 296,734 | 254,212 
eceipts: ; 

Cattle EE LETT OPE thousands. .|...-..---- 237 242 236 228 234 276 | 330 321 337 291 
Jah a ee et Se ee ea as . | at Rees 202 251 221 243 222 202 | 173 239 217 169 
Coton into sight thous. of bales_- 160 149 96 59 90 76 285 | 188 182 119 231 

Wheat, at primary markets....--..--- thous. of bu..| 14, 899 12, 865 12, 551 13, 873 18, 717 22, 691 11,944 | 13,006 3, 884 6, 414 8, 644 





























®Data do not cover calendar weeks in allcases. *New series. See footnote marked with an ‘‘*” under ‘‘Weekly Business Indicators.” @Rate for week ended Sept. 3 is 


, {Break-down of commercial, industrial, and agricultural loans is no longer available. 








22 SURVEY OF CURRENT BUSINESS September 1938 


Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides a description of each series, 
and references to sources of monthly figures prior to 1932. The 1936 supplement may be secured from the 
Superintendent of Documents, Government Printing Office, Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (f) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to July will be found in the Weekly Supplement to the Survey. 













































































Monthly statistics through December 1935, to- | 1938 1937 | 1938 
Oe with = notes ay dee me ~~ 2A. oe N D . Fot 
to the sources of t ata may und in the | i | | e ~ | | ecem- anu- ebru- | P | : 
as Geeninansatin de tereay. | July July | August October | or a | peat ary | March | April | May | June 
BUSINESS INDEXES 
INCOME PAYMENTS* | | 
Adjusted index...........-..--------- 1929=100, 791] 881) 886/ 87.2] 864) 85.1) 840} 81.7] 807] 80.6] 79.6] 78.6] 1783 
OS SS ee : 78.8 88.5 | 82.7 90. 6 90. 8 81.3) 96.9 81.0 74.4 79.3 79.7 | ° 75.0 r 80.8 
| eC RRR EES mills. of dol__| 5, 140 5, 766 5, 391 5,909 | 5,917 5, 299 | 6, 315 | 5, 281 4, 851 5, 172 5,195 | + 4,886 | © 5, 268 
Compensation of employees: | 
Aaonmted tnGak............0c0=--<05 1929=100 | 80.5 89.7; 90.1 88. 8 87.8 86.2; 846); 82.2 81.5 81.2 80.5} °79.7] *79.5 
| | SR ee eS mills. of dol_.| 3, 358 3,763 | 3,789 | 3,843 3, 887 3,726 | 3,650 | 3,429 | * 3,436 3, 444 3,457 | * 3,459 | + 3,463 
Mfg.,mining,and construction. ...._do._-.| 993} 1,348) 1,384) 1,356) 1,358 | 1, 247 | 1,171) 1,057 | 1,063 | 1,058) 1,028) 1,014 £997 
Transportation and utilities_....._- es 372 416 423 419 422 399 388 | 372 | 357 372 363 | 364 * 366 
Trade and finance_._.....----_.-_-- ie:...1 631 664 666 | 672 680 | 676 | 695 | 645 | 638 635 650 | 641 635 
Government, service and other.....do....) 1,171 1, 191 1,183 | 1,268) 1,296 1,271 | 1,262 | 1, 214 1, 209 1, 212 1,233 | 1,248 | * 1,265 
a do....| 192 144 133 | 128 131} , 133 | 134 | 14] 148 167 183} +7192 r 200 
Dividends and interest___-__.---._----- a6... 754 876 459 898 819 | 444, 1, 546 | 7 437 703 724 | 419 | 802 
Entrepreneurial withdrawals and net rents zs 
ee ae mills. of dol... 1, 028 1, 12; 1,143 | 1, 168 1, 211 1,129] 1,119 1, 064 999 1,025} 1,014; 1,008 1, 003 
INDUSTRIAL PRODUCTION | | | | | | 
(Federal Reserve) } | | | | 
Combined index, unadjusted____.1923-25=100.., SI 1 115 109 102 90 | 80 | 79 | 79 | 80 | 78 77 "7 
Manufactures, unadjusted.....-...._.. do....| 78 110 114} 106 9 | 86 75; | | wi % 75 75 
SI oi wceshugeacscces coke do} 45] 182) 6 |} 100} a | | 5] | 3] 59 | 52 
aa a ae do__- 87 92 04 | 92 90 76 56 | 36 | 34 | 46 65 82 | 86 
aaa aac — 69 185 216| 199 179; 151) 108 62 | 35 | 44 46 47 | 72 
SEE oe: 58 130 139 | 123 98 | 63 | 43 | 50 | 53 | 55 55 51 | 46 
Leather and products_............--- ao...) P99 114 121 113 7 | 78 | 73 | 87 104 | 107 * 102 96 | 86 
Petroleum refining. __........-._.___. St 206 | 207 216 218 | 212 202 200 194 190 196 197 191 
Rubber tires and tubes................ do... 82 102 93 1066 | 94 75 66| 67 87 62} °64| +65| 72 
Slaughtering and meat packing*____- do___. 79 7 70 | 83 89 95 101 | 107 85 7 76 | 82 | 80 
aaa SRNR ah ea ET do....| 90 103 108 | 107 93 | 83 | 72 78 83 76 | 77 
Tobacco manufactures. ._........-._- do....| 167 178 170 | 179 167 158 | 138 150 | 143 152 | 146 | 165 169 
Minerals. unadjusted... .........-.-..- do....; 793 5 F121) 125 | 128 112 108 103 | 98 95 91 | 9 | 791 
ern recainckc caine wececeieied do..__| P39 ° 40 ¥ 42 | r 55 * 73 | +70 | 69 72 | 57 56 | 47 64 | r 62 
OS eee do....| P55 72 77 | 92 | 92 | 87 84 72 r 68 58 | 52 | 19 | r bl 
Iron-ore shipments... -._..........--. do__. 78 245 257 218 | 156 | __ EERE PRRARPI SS, Ra es, Heres c 28 | 67 
i i are do__- 52 79 79 73 84 | 82 | 88 70 69 65 7 59 | 65 
Petroleum, crude_...-......-----.--- do....|  » 166 177 4) 182) 077 | 172) 171 170 168 170; 170} 158| © 156 
Se chaiadase inh nec sniniceeniied a ae : 126 138 1] 128 | 105 | 97 104 | 106 96 89 | 89 
AREA eh ARN —. a 104 103 | 110 112 108 | 109 103 97 92 83 so; 68 
Combined index, adjusted____._________- do... P83 114 | 17 | 111 102 | 88 84 | 80 79 79 77 | 76 | "7 
Manufactures, adjusted____._.__._____ ae P81 114 | 117 | 110 101 85 79 | 76 75 75 73 73 74 
jt RSE ae 43 129 | 157 | 135 142 92 78 | 65 61 54 54 49 46 
RIN hid goon caro rowiieeencnnae ccd do___. 71 75 | 73 | 73 7 76 | 71 59 | 57 | 65 7 | 69 69 
SEE do....| 77 206 | 216 199 179 151 108 | 62 | 35 | 42 42 | 44 | 80 
ee EES Oe 62 140 | 142 125 100 | 6S | 49 52 | 50 | 49 | 50 | 7 | 46 
Leather and products__......-....--- do....| 7100 115 | 109 98 89 81 86 94 | 102 | 104} 104 | r 104 | 96 
Petroleum refining___................do__._|_.___- 206 | 207 216 217 211 | 201 200 194 | 191 | 196 | 197 192 
Rubber tires and tubes..-----=- = do 82 102 93 | 106 94/ 975) = 66 67| 87 62; 64) 65] 7 
Slaughtering and meat packing*..do...., 83 7| 78] 987 89 86 86 92} 86; 83 | | 81 
ne RR a, alls Sie ERS do_.__| 97 111 115 108 91 80 77 75 | 80 | 81 74 | rid 87 
Tobacco manufactures. __........_._- do....| 154 164 | 159 | 162 155 | 155 170 157 | 157 | 160 159 | 163 154 
Minerals, adjusted_____-____......._.-- do_..-| P93 112 113; +116 113 | 109 | 115 108 | 102 | 103 101 | 91 r 92 
i“ ts ar éo.....| ? 47 48 | * 42 | ° 55 * $7 67 | 70 66 | 53 | 68 45 | 64 ‘71 
Bituminous coal. _...............___. do... pr 60 79 78 &7 84 78 | 79 | 65 r 64 | 58 62 57 | ’ 87 
Iron-ore shipments. ..............-.-- do-__..| 38 121 | 126 113 91 | cf ee, eam menrea Soemy, Ahern REA. 19 | 34 
Lead_....... | dE RTE do___.| 54 82 | 82 77 81 | 7 87 69 | 67 | 74 | 60 | 64 
Petroleum, crude... .............-..- do... ? 163 174 181 177 176 | 174 176 177 | 171 | 172 170 | 156 r 153 
eo EE a SES ae 148 139 116 91 119 104 | 96 96 96 | 92 | 91 
_ ee ee do_---| 69 112 110 116 115 108 107 98 | 90 87 80 | 79 | 7 
MARKETINGS | | | 
Agricultural products (quantity): | 
Combined index______-..__.__ 1923-25= 100__ 92 86 | 90 123 129 115 89 80 | 64 | 72 72 | 77 | 73 
Snel peeanets......................... do....| 85 77 | 79 77 79 | 85 78 76 | 63 | 75 > 7-1 93 | 90 
ere do___.| 136 125 | 102 89 84 | 78 | 82 89 | 86 | 101 106 | 134 156 
= eae eae do....| 60 56 | 7 78 81 79 71 76 | 57 63 59 | 66 62 
Poultry and eggs... ......-.-...--. do..__| 79 84 | 72 67 73 113 102 69 | 66 97 116 | 119 102 
ee Mia RE A ORE! do....| 487 273 194 64 43 52 32 43 | 42 46 1066 | 303/ 333 
(| teal a a ee do__. 100 95 | 101 169 180 145 100 84 | 65 69 64 61 | 56 
CS ea es Pats 19 15 95 288 317 234 142 95 69 60 42 | 22 |. 19 
ES do_... 81 65 74 88 114 73 77 75 79 88 93 88 77 
| aR ERS do....| 205 200 136 | 96 | 83 | 99 74 | 73 | 48 | 59 63 72 | 68 
See ESAT! do__.. 63 69 47 103 110 ' 76 ' 1: 86 86 | lll 107 ' 117 116 





*Preliminary. * Revised. 

*New series. For data on slaughtering and meat king for period 1919-37, see table 42, p. 20, of the October 1937 issue. Data on income payments for period 1929-36 and 8 
description of the series appeared on pp. 7-13 of the February 1938 Survey; revised figures for the full year 1937 appeared on p. 62 of the March 1938 issue. Latest available 
data on income payments appear in the Weekly Supplement to the Survey for the fourth Thursday in each month. 














September 1938 SURVEY OF CURRENT BUSINESS 23 








Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1936 Supplement to the Survey. 





July July | August | S¢Pte™-| October | Novem-| Decem-} Janu- | Febru- | yraroh April | May | June 
er ber ber ary ary 








BUSINESS INDEXES—Continued 













M ARKETINGS— Continued 
Agricultural products, cash income from farm 
eyes 
Crops and livestock, combined index: 
Unadjusted_ sm sigeis 1924-29 = 100__/ 72.0 87.5 90. 5 96. 5 107.5 84.5 80.0 71.5 54.0 60. 5 58.0 60. 5 61.0 
pS SAAT ERS . 82.5 94.5 85.0 81.0 77.5 73.5 72.5 69.5 62.5 67.0 70.5 67.5 72.0 
ay 86.5 108.0 86. 0 72.0 66. 5 58.5 61.5 54.5 49.0 55.0 60.0 58.0 66.5 
Livestock and products_........... do... 78.5 80.0 84.5 90.5 89. 5 88.5 84.0 85.0 76. 5 79.5 81.5 77.5 77.0 
Dairy products__-..........----- do-.... 82.0 85. 5 86. 0 88.0 91.0 95.0 100.0 103.0 95. 5 92.5 88.5 84.5 80.5 
Meat animals-_._._.......-------- do...- 80.0 77.5 86.0 94.0 89.5 84.0 80.0 83.5 75.0 77.5 75.0 71.5 76.5 
Poultry and eggs.........------ do... 75.0 78.0 77.5 89.5 91.5 94.0 71.0 66. 5 54.0 66.0 68.0 75.5 76.0 
COMMODITY STOCKS 
Domestic stocks, (quantity): 
Combined Index___............- 1923-25 = 100-- (1) 
Manufactured goods.....-........--- oe (1) 
Chemicals and allied products__-__- do---- () 
Food products. .................... do---- () 
FOROS DIGUIOUE....nccncccccsscsce- do...- (1) 
Paper, newsprint ---.-....---.--.-- do...- () 
Rubber products--..-.-.---------- do..-- (1) 
NR Ee ae (1) 
Chemicals and allied products--_-- i (1) 
WIL onc eoccacseeentdensnen do... () 
a Sarg tacscencecccanewooed do... (1) 
Textile materials. ...............--- do.--- (1) 
World stocks of foodstuffs and raw materials: 
Combined index (quantity) f._..1923-25=100..|_._....-. 
Coffee, eres | 
Cotton, adjusted t_- 
Rubber, adjustedf. 
Bilk, adjustedt. 
ugar, adjustedt 
Tea, adjustedt 
yy ae a 102 
Wheat, adjustedt_-__-.--...---.----- ° 



















































































COST OF LIVING 
(National Industrial Conference Board) 

Combined index 86.5 88.9 89.0 89.4 89.5 89.0 88.6 87.5 86.7 86.7 86.8 86.5 86.7 

Clothing 73. 5 76.9 77.8 78. 5 78.7 78.3 77.7 76.7 76.0 75. 5 75.1 74.5 73.9 
, 81.7 87.7 87.3 87.6 86.7 85.4 84.4 82.0 80. 1 80.3 81.1 80.8 81.9 
Fuel and light- 84.1 84.1 84.4 85.0 85.4 85.8 86. 1 86.3 86.3 86. 2 85.7 83.7 83.7 
Housing... 86.6 87.1 87.8 88. 6 89.2 89. 1 88.7 88. 2 87.8 87.5 87.2 87.0 86.7 
Sundries 97.4 96. 9 97.0 97.1 97.9 97.8 97.8 97.6 97.5 97.8 97.6 97.6 7.5 
PRICES RECEIVED BY FARMERS 
(U. S. Department of Agriculture) § 

Combined index............---..- 1909-14= 100_- 95 125 123 118 112 107 104 102 97 96 94 92 92 
Chickens and eggs. ..-......----------. a 103 102 109 119 127 135 127 113 94 93 93 98 99 
Cotton and cottonseed.-..........----.-- ies x 71 106 90 7 67 65 64 66 68 70 71 71 68 
ee . es 101 116 119 123 128 132 136 128 121 117 110 103 98 
Oe eee CC 79 145 123 121 i) 88 7 70 68 69 68 77 73 
ER EAA ee do---- 72 139 119 lll 93 85 86 91 89 85 82 79 77 
pO ES See eae a 123 144 151 144 136 120 lll 110 110 117 114 M11 115 
WENN = Scns ccceccssseceeecased eee 115 96 104 117 130 124 112 101 121 107 117 99 99 
EEE TS ae 87 113 128 115 113 112 118 114 97 89 86 82 st 

BETAIL PRICES 
a of Labor indexes: 
oal: 
a ae Po ee See eee ) 1 ee eee OS er tt ea See 75.7 
TI osc cocaccancccesteneusnen d | ie ee . | © SCROGE paeenery ee eee: 86.4 
Sen ae ene: 85.8 84.9 83.6 82.6 80.3 78.4 78. 6 79.4 79. 1 80.2 
Fairchild’s index: 
ombined index...........-- 96.3 95.7 94.5 93.2 92.4 91.2 90. 6 90. 2 89. 5 89, 2 
oo 
gg ee mae 97.1 97.2 97.2 97.2 97.2 97.1 97.1 97.1 97.9 96.9 
| a el ae SE, 91.5 91.4 91.4 91.1 90.9 90.7 90. 2 89.9 89. 6 89.4 
.. | =e 95. 2 95. 1 94. 4 93. 5 92.9 92.2 91.4 90. 8 89.9 89.3 
Home furnishings d : .é : , 98. 1 97.9 97.4 96.3 95.3 94.6 94.2 93.5 92.7 91.9 
I aici ice setteariemtaerornln eines . 5 ; \ 89.2 89.2 88.2 87.1 87.0 86.1 85. 6 85.4 84.9 84.9 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (813). .-.....-.-.- 1926= 100_- 78.8 87.9 87.5 87.4 85. 4 83.3 81.7 80.9 79.8 79.7 78.7 78.1 738.3 
Economic classes: 
Finished products_..............-.- do... 82.5 88.8 89.0 89.1 88.1 86.7 85.3 84.3 83. 3 83.4 82.7 82.1 $2.2 
=e do_... 72.3 86. 5 84.8 84.4 80.7 77.2 75.4 74.9 73.6 73. 2 71.3 70 7 71.4 
Semimanufactures--.--........--..- @o.... 74.3 87.0 86. 6 85.3 82.5 79.8 77.7 76.9 76.1 75. 6 75.3 75.4 74.1 
PS eee , ae 69. 4 89.3 86. 4 85.9 80. 4 75.7 72.8 71.6 69.8 70. 3 68.4 67.5 68.7 
TE irc caiiticaak dun oneesecamune , 58.3 105, 2 92.0 91.9 77.0 69. 2 71.5 75.0 73.0 69.0 66.0 62.3 62.7 
Livestock and poultry --.--.--...-.- do__.. 84.4 105. 0 108. 106. 7 98. 5 86. 2 78.4 78.5 78.1 82.7 79.3 77.9 80. 2 


r Revised. 1 The number of commodities has been reduced since the index was originally computed as a result of the discontinuance of certain original series by the 
compilers. There is a question concerning the representativeness of the list of commodities included at present and pending a review of alljavailable material upon which 
8 Satisfactory composite can be based, the monthly figures will be omitted. 

*New series. For bituminous coal, retail price index, data beginning 1929 appeared in table 44, p. 20 of the October 1937 Survey. 

Revised Series. Retail prices of anthracite for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36, see table 9, p. 20 of 
the February 1937 issue. World stocks of foodstuffs and raw materials revised for period 1920-37, see table 19, pp. 17 and 18 of the May 1937 issue: revisions shown on p. 
23 of the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937 Revisions not shown on p. 23 of the November 1937 issue 
will appear in a subsequent Survey. Data on world stocks of cotton revised beginning January 1937. Revisions for January 168, February 165, March 161, April 162, May 


158 and June 156. , 
§ Data for Aug. 15, 1938: Total 92, chickens and eggs 105, cotton and cottonseed 69,dairy products 102, fruits 78, grains 62, meat animals 115, truck crops 96, miscellaneous 99. 
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24 SURVEY OF CURRENT BUSINESS September 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with pay notes - a > r eet 
to the sources of the data may be found inthe : | Septem- Novem-| Decem- anu- ebru- | f 
1936 Supplement to the Survey. July July j|August = | October ber her ary ary | March | April May June 
COMMODITY PRICES—Continued 
! 
WHOLESALE PRICES—Continued | | | 
0.8. Department of Labor indexes—Contd. | 
” Ok gmapnpgeecaleateaniit .---1926=100_- 74.3 86. 2 86.7 88.0 85.5 | 83.1 79.8 76.3 73. 5 73.6 72.3 pr S| 73.1 
Dairy products-_--.-.--- : ee 69.5 76.4 79.7 84.8 85.7 | 89. 2 90. 2 83.3 78.3 76.7 | 71.7 69. 1 68.5 
Fruits and vegetables. -_......--.--.--- ee 56. 4 72 65.3 64.0 62.2 | 61.5 57.8 56.7 56.8 56.5 | 56.8 58.7 61.7 
do.--- 89.7 106. 0 112.1 113.4 107.4 98.3 88.8 82.6 78.4 81.6 82.2 82.1 84.5 
Commodities other than farm products and | 
¥ - “aplcaeccinmnanesadiite =100__ 81.4 86.3 86.1 85.9 85.1 | 84.3 83.6 83.5 83.0 82.6 82.0 81.6 81.3 
Building materials. .......-....-.---- aes 89. 2 96. 7 96. 3 96. 2 95.4 93. 7 92.5 91.8 91.1 91.5 91.2 90. 4 89.7 
eS ae wees 90.7 95. 4 95.5 95.0 93.4 92.9 92.0 91.8 91.5 91.1 90. 4 90. 5 90.6 
i" ee eee do_-- 25.5 95. 5 95.5 95.5 95.5 95. 5 95.5 95.5 95.5 95. 5 | 95.5 95.5 95.5 
SR ei eee do-_.-- 88. 8 101.3 99. 5 99.0 97.3 94.8 93.8 92.6 91.0 91.3 | 91.1 89.3 88.7 
Chemicals and drugs..........---.--- <a 77.7 83.9 82.2 81.4 81.2 80. 2 79. 5 79.6 79.1 78.7 77.5 76.8 76.3 
SS Ee do... 81.7 89.9 87.0 85.7 85.3 84.2 83.5 84.1 83.6 | 83.2 | 81.9 81.2 80.6 
Drugs and pharmaceuticals --.-_...-- . ee 74.8 78.2 78. 2 78.3 78.3 76.8 75.1 74.0 73.9 73.8 | 73.8 72.8 71.9 
Fertilizer materials. ...__..........-do___- 66.9 71.3 SY 71.8 72.5 71.9 72.0 72.1 72.3 71.8 70.1 69.6 69.5 
Fuel and lighting materials---.....-- Se 76.8 78.1 78.4 78.7 78. 6 78. 2 78.4 78.3 78.5 77.7 76.8 76.2 75.4 
SI «cb hinccininonnnpdeemensieal aS 80.0 79.4 80.5 810 83. 1 83.1 89.1 89.6 86.8 7.0 a Ce 
| °F eed Jee /* | Ss Te 84.0 82.6 84.0 83.6 83.1 81.3 81.8 82.9 83. 4 | 85. 2 88.3 90. 4 
Petroleum products-___.......------ do... 56.8 61.8 62.0 62. 2 61.7 | 60. 6 59.5 58.8 58.0 57.9 57.5 56.4 56.3 
Hides and leather products__.......-- _ 91.5 106. 7 108. 1 107.6 106.7; 101.4 97.7 96.7 94.7 93.6 | 92.1 91.3 90. 1 
TI divin iaincctrtaaeicnianeciemeaimbaitin a 101.2 107.4 107.4 107.5 107.6 | 106.9 105. 6 104.7 104. 6 104. 6 104.5 102.5 101.8 
ee a 70.8 116.2 122.1 120.7 117.1 | 94. 6 85.5 82.3 74.6 69.5 | 62.6 63.4 62.3 
See ge... 82.5 98.7 100.0 98.9 97.2 2.7 86 9 86.6 84.4 83.3 | 82, 2 82.1 81.6 
House-furnishing goods._..........-.- | 86.4 89.7 91.1 91.1 91.0 90. 4 89.7 88.3 88.0 87.7 | 87.3 87.2 87.1 
“=a  —_—_ \2. 2 86.8 87.1 87.1 87.1 86.0 85.9 83.7 | 83.7 83.7 | 83. 6 83.6 83.5 
ESTELLE TES a 90.5 92.6 95.0 94.9 94.9 94.8 93. 5 92.8 | 92.2 91.6 | 90.9 90.8 90.7 
Metais and metal products_.......--- do_.-.- 95. 2 96.1 97.0 97.1 96.4 96.8 96.3 96.6 | 96.0 96.0 | 96.3 96.7 96, 1 
SS Se oe 97.2 99.8 99.9 99.8 99.7 99.3 99.0 99.6 | 99.3 99.4 | 100. 4 101.8 100.9 
Metals, nonferrous_-_..........----- : a 71.8 92.7 93.3 92.6 85.5 78.5 75.1 75.0 | 72.1 71.6 70.7 68.8 67.2 
Plumbing and heating equipment | 
1926= 100__ 79. 5 78.7 78.8 80.6 80.6 79. 6 79.6 79.6 79.6 78.9 77.2 77.2 tice 
Testiie pro@ncts.. ... ....ceccncencncess d 66. 1 78.3 77.1 75.3 73. 5 71.2 70.1 69.7 68.6 68. 2 67.2 66. 1 65.5 
Clothing _.._..- 81.7 90. 1 90.0 89.7 89 4 87.3 86.7 86.3 85.8 84.6 84.6 82.2 82. 2 
Cotton goods_.._.-.-- 65.1 86.8 82. 2 76.8 73.1 70.5 68.7 68. 2 67.6 67.5 65.7 65.0 63.9 
Hosiery and underwear.. én 59.8 64.8 65.7 66.5 65.8 64.2 63. 4 63.0 60.9 60.3 60. 6 60.5 59.7 
ES —ee eae G0.60. 29.9 33.9 32.9 32.4 30.6 30. 1 29.4 28.9 28.5 28.8 28.9 28. 4 7.6 
Woolen and worsted goods. ..._...- | eee 75.9 94.4 93. 9 92.4 90.1 85.1 83.5 83.8 81.0 80. 2 77.1 76.0 75.6 
Miscellaneous...........-..-.-.--.... "ee 72.7 79.0 77.3 77.0 76.2 75.4 75.0 75. 2 74.8 74.4 73.4 73. 1 72.9 
Automobile tires and tubes__.._._- do__.- 57.4 56. 4 56. 4 56.4 56.4 ete 57.4 57.4 57.4 57.4 57.4 57.4 57.4 
Paper and pulp .__----.-.-...-.---- do_..- 82.8 94.2 04.1 93. 4 92. 4 96. 4 89.8 90.0 89.7 88.8 87.5 86.9 85. 5 
Other wholesale price indexes: 
Bradstreet’s (96) ..............--.---.-- do... (1) 86.6 84.8 84.0 80. 1 75.6 (") (‘) () () | (ty (1) (1) 
es do__.- (1) 102.8 102. 2 102.7 97.3 93. 8 (*) (1) (4) ; (4) | (4) ( (') 
World prices. foodstuffs and raw materials: | 
Combined tndex_.....-....-.-- 1923-25= 100_- 44.7 61.3 58.3 56.2 53.5 §1.7 51.8 49.2 50 46.2 45.0 42.7 43.0 
na ea ole do_..- 37.6 57.3 56. 4 56.4 56.9 46.5 43.5 42.5 40.0 $7.1 36.1 37.6 36.6 
| SE Se ETS - 32.7 45.6 37.9 33.1 30.9 29. 4 30.5 31.6 32.7 32.7 32.4 30.9 30.9 
Rubber. LS Se 36.3 44.3 43.1 43.6 38. 4 34. 2 35.4 34.4 34.2 31.9 27.9 27.2 29.5 
_ SE 25. 3 27.1 26.2 25.9 24.0 23.0 22.0 21.9 22.2 22.8 22.6 22. 4 22.5 
acl: cnciamconusisinelaenininmaeel do...- 46.9 64.1 66.1 62.1 56.6 60. 4 58.1 57.6 56.1 53. 4 48.9 45.6 44 6 
eee * __ 70.5 77.9 83.9 86. 4 84.4 79.1 73.8 75.5 77.4 75.5 yz ee 75.8 71.9 
_) er eee 86.3 118.0 118.2 116.6 102. 4 86.1 85. 2 82.6 | 82.1 81.9 76.3 73.3 80.3 
Sie’ EE 62. 4 91.0 85.7 86.5 87.2 86.3 89.2 75.8 82.5 69. 6 68.5 62.9 64.0 
Wholesale prices, actual. (See under respec- 
tive commodities.) | 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices. ................ 127.8 114.6 115.1 115.2 117.9 120.8 123.3 124.5 126. 2 126.4 128.0 128. 128.6 
Retail food prices 125.0 116.4 117.0 116.6 117.8 119.6 121.1 124.5 127.6 127.2 125.9 126.4 124.7 
Price received by 154.8 117.6 119.5 124.5 131.2 137.4 141.4 144.1 151.5 153.1 156. 5 159. 7 159.7 
Oost of living? ............ 117.5 114.4 114.3 113.8 113 6 114.3 114.8 116.3 117.2 117.2 117.2 117.5 117.2 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | 
AWARDED | 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted _-_..-.......-- 1923-25 = 100_. 59 75 66 56 49 50 49 42 44 46 59 61 63 
Residential, unadjusted__............ do.... 47 45 40 37 35 31 25 22 28 35 43 44 46 
pe eas do_..- 54 67 62 56 52 56 61 52 51 46 52 51 54 
Residential, adjusted -_._.........._- ' “=e 46 44 40 37 36 32 30 26 32 33 37 37 "42 
F. W. Dodge Corporation (37 States): 
a <~eal 
a -------thous. of dol_.| 97,838 | 130,776 | 103, 642 79, 623 77, 838 92,889 | 115,053 | 117,601 51, 054 94, 597 99, 219 | 143,700 | 107,777 
Private . _. do....} 141,961 } 190,826 | 177,575 | 127,449 | 124,243 | 105,512 | 94,398 | 74,630] 67,891 | 132,321 | 122,797 | 139,456 | 143, 220 
we hy of project: 
otal, all types:t 
ee number..} 17,648 15, 361 15, 454 14, 947 14, 506 12, 512 9, 152 8, 502 9, 261 14, 533 15, 058 17, 565 18, 194 
Valuation._.........-.... thous. of dol_.| 239, 799 | 321,603 | 281,217 | 207,072 | 202,081 | 198,401 | 209,450 | 192,231 | 118,945 | 226,918 | 222,016 283, 156 | 251, 006 
Nonresidential buildings: 
jects... number... 3, 188 3, 764 3, 603 3, 309 3, 343 2, 876 2, 536 2, 466 2, 303 3, 344 2, 965 3, 388 3, 499 
Floor area. -_.......... thous. of sq. ft..| 11, 579 24, 754 21, 304 14, 591 13, 719 13, 786 16, 643 9, 637 8, 436 13, 713 13, 578 13, 787 14, 429 
Valuation___.-.--........ thous. of dol_.| 72, 562 | 139,137 | 118, 137 76, 212 75, 295 79, 279 | 101, 207 57, 448 48, 440 87, 823 80, 435 77,771 81, 803 
Public utilities: 
Projects_.. number... 151 226 252 198 222 235 245 138 118 171 197 213 195 
Valuation._.............. thous. of dol_.| 13, 431 48, 652 26, 096 12, 183 13, 270 14, 886 17, 681 48, 451 5, 149 10, 694 9, 373 43, 699 8, 689 
Public works: « | 
Projects -- number... 1, 552 1, 235 1, 399 1, 325 1,074 863 779 598 574 1, 080 1, 342 1,775 i, 827 | 
Valuation._-.--.........- thous. of dol..| 65,827 | 52,768 | 63,536 | 53,087 | 48,031 | 44,298 | 47,082 50,125 25,333} 49,005 57,631 | 78,533 | 74,832 | 
Residential buildings, all types: 
“eae number..| 12, 757 10, 136 10, 200 10, 115 9, 867 8, 538 5, 592 5, 300 6, 266 9, 938 10, 554 12, 209 12, 673 
Floor area-------..-..- thous. of sq. ft_.| 21,579 | 20,579 | 18,920] 17,028} 16,306 15,165] 10,855 9,356 | 10,350 | 20,069] 18,732} 20,550] 21,275 
Valuation._.........-...- thous. of dol..| 87,978 | 81,046 | 73,448} 65,590 | 65,485 | 59,938 | 43,480] 36,207] 40,023 | 79,396 74,577 983,153 | 85,682 
Engineering construction: j 
Contract awards (E. N.-R.)4_.---------- do..--| 223,333 | 260,001 | 170,068 | 210,511 | 187,001 | 165,581 | 199,033 | 190,186 | 209,481 | 255,018 | 193,374 | 183,806 | 223, 066 | 
. Revised. ' Discontinued by the reporting source. {Data for July, September, December 1937, and for March and June 1938 are for 5 weeks; other months, 4 weeks. 
New series. For data on the value of contracts awarded classified as to ownership for period January 1932-June 1937, see table 29, p. 18 of the August 1937 Survey. 
tRevised series. For data on purchasing power of the dollar, cost of living for period 1914-36, and retail food prices for period 1923-36, see tables § and 6, p. 19 of the 


February 1937 issue. For construction contracts awarded in 1936 by type of roject, see table 28, p. 18 of the August 1937 issug; classificati ing January 1937 
but comparability of series is not seriously affected. Pern ” a ' 
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Monthly statistics through December 1935, to- 1938 1937 1938 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1986 Supplement to the Survey. 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 
Total ....ccqnoncccconcosecese thous. of sq. yd-.| 5, 194 5, 187 5, 783 6, 059 3, 295 3, 170 4,023 2, 376 1, 231 2, 559 4, 5, 306 8, 432 
Roads only-.------------------------ do...-| 3, 511 3, 562 4, 216 4, 499 2, 403 2, 320 2, 303 1, 836 741 1, 630 3,039 | 4,543 6, 201 
Highways and grade crossing projects admin- 
istered by Bureau of Public Roads: ft 
Highways: 
A — for construction: 
{1e0G8....-.-----cecene number of miles..| 4, 728 3, 142 2, 986 2, 746 2, 572 2, 751 2,952} 3,042 3, 178 3, 198 4,031 5,011 5, 002 
Allotments: total--_-.------- thous. of dol_.| 53, 137 43, 417 40, 606 39, 849 39, 112 39, 781 41, 683 42, 149 41, 407 40, 636 44,072 51, 158 51, 299 
Regular Federal aid-_-----.------- do...-| 51,215 | 34,885 $2,861 | 33,404 | 33,704 | 34, 947 | 36,775 | 37,768 | 37, 139 36, 262 | 40,799} 48,205 | 48,874 
1934-35 Public Works funds------ do-_--- 1,110 2, 266 2, 754 2, 343 2, 230 2, 238 2, 368 2, 232 1, 997 1, 960 1,774 1, 686 1,347 
Works Program funds---.---.---- do-.-.- 812 6, 267 4, 990 4, 102 3, 179 2, 596 2, 540 2, 150 2,271 2, 414 1, 499 1, 268 1,077 
Under construction: 
Mileage. ----.----------- number of miles..|__9, 278 9, 001 8, 614 8, 167 7, 502 6, 749 5, 907 5, 875 6, 276 6, 923 7, 667 8, 031 8, 991 
Allotments: Total.-.------- thous. of dol__| 134, 900 149,013 | 143,871 | 137,831 127,633 | 117,321 | 103,932 101,626 | 106,645 | 113, 842 | 123,958 | 129,160 | 135, 164 
ar Federal aid__......------ do....| 117,841 | 101,331 102,792 | 100,181 95,883 89, 535 80, 615 80, 561 85,755 | 93,157 | 101,751 106, 602 | 116, 732 
Public Works Program: 
1934-35 funds.._...--.----------- do-_--- 5, 696 9, 959 9, 229 8, 720 8, 171 7, 434 6, 435 5, 765 5, 925 5, 828 6, 155 6, 491 5, 692 
Federal aid_...-.-.------------- do...- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Works Program funds.......----- do....} 11,363 | 37,724] 31,850 | 28,929 23,580 | 20,352 | 16,882] 15,300] 14,964 14,856 | 16,052} 16,066] 12,741 
Estimated total cost......---------- do....| 257,078 | 254,692 250,949 | 239,516 | 225,272 208,199 | 187,516 184,112 | 194,162 | 208, 018 227,012 | 236,044 | 254, 869 
Grade crossings: 
Approved for construction: 
liminated and reconstructed® . number. - 149 164 154 165 146 156 158 154 159 180 162 132 146 
Protected by signals*.....-.-------- do...- 355 350 356 417 393 518 487 430 400 406 382 351 319 
Total Federal funds alloted 
thous. of dol__| 12,836 12, 323 11, 761 12, 713 10, 883 10, 731 10, 443 10, 433 11, 392 13, 577 12, 419 10, 690 12, 090 
Estimated total cost.......--------- do_...| 13, 676 13, 374 12, 697 13, 291 11, 430 11, 453 11, 186 11,177 11, 928 14, 465 13, 384 11, 674 12, 782 
Under construction: 
Eliminated and reconstructed*.number- - 407 704 650 581 502 459 405 395 393 386 416 442 419 
Protected by signals*_.-.--------.-- do... 235 363 368 357 373 408 410 392 388 353 363 233 253 
Total Federal funds allotted 
thous. of dol__} 41,031 79,110 | 71,167 63, 600 56, 801 52, 417 47,356 | 45, 930 44,758 | 43,369 45,275 | 45,162 | 42,452 
Estimated, total cost. .-..---------- do....| 42,058 82, 229 74, 123 65, 526 58,527 | 54,111 48, 973 47, 475 46,389 | 44, 885 46,832 | 46,755 | 43, 504 
CONSTRUCTION COST INDEXES , 
Aberthaw (industrial building) ------ 1914 100__|---------]---------|--------- | SE Ree, nee | ees Seen [ee eee 192 
American Appraisal Oo. (all La egg 181 185 185 185 184 184 184 183 183 183 182 182 181 
‘Associated General Contractors (all types) 
1913=f00_- 188 191 191 191 191 191 191 191 191 189 189 189 188 


Engineering News Record (all types) t § , 
1913=100-_- 232. 3 239. 9 240.7 241.6 241.9 241.4 241.1 239.6 239.0 238.8 238.6 236.8 236.9 
E. H. Boeckh and Associa’ 


re Ine.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 








Atlanta_....----- U. 8. av., 1926-29= 100-- 96.4 93.8 94.1 94.3 94.2 94. 2 93.7 93.7 96. 0 96.0 95.9 95.8 96.4 
, oy re a do....| 128.2 126. 2 126. 5 127.3 126.7 126. 6 126. 2 126.3 127.4 126. 5 126. 5 127.0 129.2 
San Francisco...------------------- do....} 116.0 110.7 117.4 117.6 113.6 113.6 114.2 114.6 114.8 114.6 114.6 116.1 116.1 
So SS do_...| 118.3 114.3 114.5 115.0 114.8 114.7 114.7 116.2 118.8 118.8 118.8 118.7 118, 6 
Commercial and factory buildings: 
Brick and concrete: 
Atlanta. -_-..----- U. 8. av., 1926-20=100-- 98. 5 06.4 96. 6 96.8 96.7 96.7 96. 4 96. 4 98. 2 98. 2 97.9 97.9 98. 5 
New York..-.-....------------------ do...- 130.3 127.6 127.8 128. 5 128.2 128. 1 127.7 127.9 128.7 127.6 127.6 128.4 131.4 
San Francisco..-------------------- o...-| 120.9 114.8 120. 4 120.5 119. 4 119.4 119.0 118.7 118.8 118.7 118.7 121.0 121.0 
BLOGS... onc cccncncccccnececoe= do... 119.6 118.7 118.8 119.3 119. 2 119. 1 118.9 120.4 122.8 122.8 122.8 122.8 n9.9 
Brick and steel: 
ERS 3. ssisencmaasinuncesees do... 97.8 04.7 94.9 95.1 94.8 94.8 94.0 94.0 97.5 97.5 97.5 97.5 98.1 
New York..-..--------------------- aa 128.1 126.4 126.6 127.6 126.8 126. 6 126.1 126.4 127.9 127.2 127.2 127.5 129.6 
San Francisco...-.----------------- do....| 116.2 113. 1 117.5 117.5 114.2 114.2 114.8 115.1 15.4 115.1 115.1 116.8 116.8 
ET NIN icicinconmocanennwawsse do....| 119.4 118.6 118.6 119. 4 119. 2 119.0 118.5 119. 5 121.3 121.3 121.3 121.5 120.8 
Residences: 
Brick: 
jE ee ee oe neaer do...- 85.3 85.5 85.7 85.9 85.0 85.0 82.9 82.5 84.8 84.8 83.7 83. 2 $4.3 
New York............-..-...------ do....| 121.1 121.6 121.8 12.9 120. 4 119. 6 118.9 117.1 121.8 120.7 120.7 121.0 121.3 
San Francisco....------------------ do....| 105.4 104.9 111.2 110.6 106. 8 106. 8 103. 4 104.9 106. 3 104.9 104. 9 105.3 105.3 
s PS a Se do_...| 107.4 107.0 106. 4 109.0 108. 2 107.4 106. 6 105. 3 108. 2 108. 2 108. 2 108. 0 106.9 
rame: 
0 SEE eae oe — we 82.2 79. 2 79.4 79. 6 78.4 78.4 76.4 76.4 81.4 81.4 81.1 80.4 80.9 
New York .....-.--.<.2-.---ccceses do_...| 119.3 116. 2 116.4 118.4 114.3 113.5 113.2 113.3 118.7 118.1 118. 1 118.3 118.8 
San Francisco...------------------- do...- 97.5 96. 4 104.9 104. 2 97.3 97.3 93.9 97.7 99.5 97.7 97.7 97.4 97.4 
ee ee. do....| 103.3 98. 3 97.6 100. 6 99. 6 98. 7 97.6 98. 6 103. 1 103. 1 103. 1 102.8 102.8 
REAL ESTATE 
vue meme thous. of dol_.| 20,435 | 19,812 | 19,767) 19, 350 | 21,098 | 23,850 | 30,173 | 27,676 | 26,473 29,051 | 25,616} 22,918) 19,474 
oreclosures: 
Metropolitan communities*_...--- 1926= 100... 154 214 176 180 177 177 182 170 157 176 177 181 177 
Nonfarm real estate*__--..---.--------- do...- 161 232 196 214 195 192 194 179 172 195 191 194 r 189 
Loans of Federal agencies: 
Federal Savings and Loan Associations: 
Associations, total_.--.----------- number..| 1,348 1, 293 1, 296 1, 307 1, 311 1,318 1, 328 1, 332 1, 334 1, 338 1, 342 1, 345 1, 346 
Associations reporting-------------- do....| 1,279 1, 168 1, 200 1, 211 1, 194 1, 178 1, 198 1, 250 1, 283 1, 264 1, 286 1,265 | 71,279 


Total mortgage loans outstanding 
thous. of dol_.| 919, 274 } 718, 927 746,958 | 769,117 | 773, 208 776, 086 | 808, 546 | 843, 626 855, 619 | 871, 468 885, 028 | 892, 439 +908, 961 
Federal Home Loan Bank: 


Outstanding loans to member institutions 
thous. of dol__| 191, 889 | 169, 568 175, 604 | 179,508 | 184, 038 187, 333 | 200,092 190, 535 | 187,498 | 183, 105 183, 747 | 186, 507 196, 222 


Home Owners’ Loan Corp.: 
Loans outstanding*-..--------------- do... {2,248,982 |2,524, 129| 2,497,224 |2,472,421 2,446,002 |2,422,149 |2307,647 2,370,984 | 2,348,025 |2,323,995 |2,301,894 2,281,884 |2,265,153 












































inte as of August 1, 1938, is 232.4. 


eV ° 
*New series. Data on number of le crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For foreclosures indexes for metro- 
politan communities for 1932-36, see ta le 18, p. 20 of the April 1937 issue. The same reference also gives data on nonfarm real estate foreclosures for 1934-36; these figures, how- 
ever, were shifted to 1926=100 beginning with the June 1938 issue. The Home Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending 
operations ceased, and for loans outstanding thereafter. For loans outstanding, data beginning September 1933 will be shown in a subsequent issue. 

+Revised series. Engineering News Record of Construction Costs revised beginning January 1935. Data not shown on p. 25of the May 1938 issue will appear in a subsequent 
Survey. Data on highway and grade crossing projects administered by the Bureau of Public Roads revised to include certain funds which heretofore have been excluded. Earlier 
data not shown on Pp. 25 of the June 1938 Survey will appear in the 1938 Supplement. 
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Monthly statistics through December 1935, to- | 1935 1937 1938 

gether with explanatory notes ~ <a : we 

urces - - - - Tru- 
> Te matey vy hen daa ro | Saby July | August — | October | N — oy — | ary. | March} April | May | June 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (adjusted for seasonal 
variations): 7 ‘. 

Combined indext-_-.-.....------- 1928-32 = 100... 77.4 94.8 96. 2 95.0 92.8 91.3 95. 6 79.8 81. 2 83. 7 82.4 80. 0 79.5 
TS SEE PO nus 55.8 69.7 86. 4 79.0 66.9 80.6 93.3 66. 7 67.4 59. 8 69.6 67. 2 66.8 
Dc smticnnecacsipnonnenewenatld do....| 74.79 103.5 | 101.9] 991) 97.1| 1024] 989] 784] 821] 815) 72.9] 75.0] 73.0 
_ | "ers aes _ ee 72.5 87.7 88.8 89.1 87.6 84.3 89.0 74.1 75.7 77.8 76.7 74.7 74.8 
EL = ae | ee 74.7 82.8 84.4 79.1 84.5 77.5 87.5 75.3 72. 5 91.5 91.3 85.0 76.6 

A nctdiditnknadancknmannndatd _ See 261.0 283. 4 298. 3 277.0 229.9 244.7 262. 1 272. 2 260. 9 254. 0 226. 5 250. 5 281.0 
Radio advertising :* “ 

Cost of facilities, total.....-.--- thous. of dol..| 4,493 | ° 4,797 4, 807 4,971 5, 993 6, 193 6, 573 6, 943 6, 432 7, 074 5, 924 6,051 | 7 5, 524 
AO iiesctaccnercssncnensoente a 374 656 5 692 981 965 990 858 813 850 2 639 557 
RTE IEE ee 33 27 32 26 29 19 9 15 23 23 19 56 34 

10 97 78 34 35 47 65 74 64 71 90 7 72 

22 68 52 36 69 92 76 62 48 54 36 22 7 

1,434] 1,345 | 1,344] 1,441 1,727 | 1,724] 1,906] 2,204] 2,083] 2,408| 2,107] 2,122] 1,949 

Home furnishings, ete. 0 0 16 21 18 2 2 1 0 0 
Soap, cleansers, etc......-- a = 580 * 492 475 §22 529 557 582 63: 600 682 626 2 647 
Office furnishings. supplies_.......--- d 0 0 0 0 0 0 0 0 0 _0 0 _0 0 
Smoking materials........-.......-.- 616 558 551 567 594 644 687 710 687 797 674 724 678 
Drugs and toilet goods..........-...- 1, 236 1, 321 1, 275 1, 289 1, 533 1, 698 1, 793 1, 907 1, 738 1, 849 1, 489 1, 482 1, 374 
CO d 188 * 233 265 365 497 431 444 462 375 337 252 257 r 187 

Magazine advertising:* 

Cost, total_. vs piiatieiaiiaeaieipale 8,411 | 10,689 9,725 | 12,821} 16,382] 15,972] 12,955 8,913 | 11,468} 14,137] 15,733 | 14,565] 11,317 
eee ee 1, 267 2, 134 1, 578 1, 358 2, 128 2, 658 1, 511 1, 260 1, 125 1, 716 2, 272 1, 968 1,47 
| rE d 257 279 414 979 1, 153 886 600 372 441 739 978 898 706 
Electric home equipment. ..-...-..-- 98 253 92 220 522 437 508 101 239 493 839 657 365 
a 311 290 276 373 417 442 366 386 484 423 392 410 356 
_ oS 1, 654 1, 521 1,385} 1,460| 1,963] 2,078] 1,813 1, 431 1,937 | 2,339] 2,254] 2034 1, 659 
Home furnishings, etc.....-.-.-.-.--- 217 325 257 873 1, 318 1, 034 670 197 370 684 877 955 558 
Soap, cleansers, ete...... ...........- 284 348 353 383 425 449 263 235 529 433 439 396 418 
Office furnishings, suppites_.........- 41 113 157 374 279 318 389 + 136 182 216 211 206 122 
Smoking materials................... 651 693 608 825 782 793 735 786 685 853 818 914 777 
Drugs and toilet goods......-...-.--- 1, 540 2, 160 1, 964 2,070 2, 899 2, 810 2, 233 1,413 2, 475 2, 685 2, 552 2,173 1, 893 
CL 0 See do....| 2,091 2, 572 2, 642 3, 904 4, 496 4, 068 3, 867 2, 597 3, 000 3, 557 4, 100 3, 953 2, 989 

Lineage, tota]_._.............- thous. of lines_.} 1, 602 2, 235 2,018 2, 383 2, 852 2, 989 2, 893 1, 990 2, 144 2, 404 2, 628 2, 658 2, 202 

Newspaper advertising: 

Lineage, total (52 cities)........-------- do....| 83,653 | 99,206 | 103,699 | 117,256 | 134,979 | 119,746 | 122,295 | 90,624 | 88,457 | 108,919 | 109,917 | 109,906 | 98,519 
|) ene eee do...-| 20,301 | 22,614 | 23,710} 23,715 | 24,869 | 21,738 | 21,314] 20,247] 19,187] 23,404] 22,646 | 22,695] 21,331 
Display, total__ --do....| 63,352 | 76,593 | 79,989 | 93,541 | 110,111 | 98,008 | 100,982 | 70,378 | 69,270] 85,514 | 87,271 | 87,211] 77,188 

Automotive. o....| 3,031 5, 5, 371 4, 052 "756 | 6,589] 3,723 2, 060 2, 611 5, 081 4,347} 5,676] 4,340 
Financial. ....-.. - as 1, 869 1, 992 1,279 1, 302 1, 576 1,375 1, 519 2, 315 1, 493 1, 918 1, 459 1, 396 1, 556 
SE ciiidinnckwdatinndudpancmneati do....| 13,028 | 17,160 | 16,531 | 19 g99 | 23,024 | 20,151] 15,136 | 14,785 | 15,273 | 17,544 17,505] 18,310] 16,253 
ESR TT do....| 45,424 J 51,538 | 66,808 | 68 357 | 77,755 | 69,892 | 80,604 | 51,218 | 49,892] 60,971 | 63,960] 61,830] 55,039 


GOODS IN WAREHOUSES 


Space occupied, merchandise in public ware- 
houses... .........---------- percent of total_.|_______- 68.8 69.7 71.0 72.1 71.6 72.2 70.9 69.9 69.8 69. 5 69.7 69.3 


NEW INCORPORATIONS 
Business incorporations (4 States)....number..| 1,774} 1,943 | 1,840) 1,671} 1822) 1,841] 2017] 2,173] 1,787] 2,094] 1,910] 1,940] 1,877 


POSTAL BUSINESS 












































Air mail: , 
Pound-mile performance.....---- thousands..|._______ 1,124,012 |1,151,851 |1,146,860 |!,202,650 |1, 121,521 |1, 233, 750] 1,107,694 |1,057,452 |1,278,562 |1,155,775 | 1,302,525 |1,254,697 
Money orders: 
Domestic, issued (50 cities): 
(eis nani thousands..| 3,720] 4,042] 3,925] 3,954] 4214) 4241] 4,598] 4,198] 4,030] 4,515] 4,168] 4,002] 3,956 
ey thous. of dol..| 35,862 | 40,847 | 39,571 | 39,700 | 4%147| 41,875] 44,373 | 40,864 | 37,555] 42,566 | 40,039] 38,111 | 37,450 
Domestic, paid (50 cities): 
0 LLL TAET thousands..| 11,975 | 12,928 | 12,426 | 13,292] 14,665 14,114] 15,865] 12,602] 11,932] 14,697] 13,312] 12,789] 13,366 
i A SS thous. of dol..| 92,785 } 104,192 | 102, 567 | 109,628 | 118,919 | 112,737 | 120,235 | 93,941 | 89,070 | 111,332 | 100,887 | 97,283 | 100, 250 
. Foreign, tesned—value Es decesawanseeuce ees eee: 2,607 | 2,717] 2,724] %456) 2,684] 5,708] 2,285) 2,167] 3,163] 2,556) 2.070 |.__..... 
eceipts, tal: 
50 mde y I cicenmeniennsaiis thous. of dol..| 24,602 | 26,600 | 26,287 | 30,042 | 31,693 | 30,695 | 41,959 | 27,492 | 27,046 | 31,792 | 29,564 | 28,247] 28,007 
60 industrial cities.............--------- do..../ 3,302 | 3,202) 3,262) 3412] 3670) 3,519) 4,994] 3,533] 3,357] 3,881] 3,641] 3,485] 3,500 
RETAIL TRADE ®@ 
Automobiles: 
New passenger automobile sales: 
Unadjusted_............-..-.- 1929-31= 100__ 62.1 122.9 112.6 73.2 82. 6 90.8 70.1 50.8 53.6 76.0 80.5 75.6} © 64.9 
ew cnumeeeee o..<- 57.0 104. 5 120. 5 105.0 127.0 89.0 78.0 65.0 74.0 61.0 60.0 57.0 50.5 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100_.| 108.2 114.5 113.2 117.0 114.8 109. 0 111.5 106.7 106, 4 103.3 105.0 103.3 | + 106.3 
Apparel chains_...............---. do....} 112.0 124.0 123.0 128.0 128.0 118.0 117.0 107.6 108. 8 116.0 112.8 109. 4 109.7 
Grocery chain-store sales:* 
1929-31= 100. 88. 4 91.1 89. 6 04.7 94.9 94.9 97.0 93.3 04.1 95.6 94.4 95.0] *93.6 
ie ccmceduncnemannel 06..:- 90. 2 93.0 93. 3 96.6 94.4 94.9 94.2 96. 2 93. 6 94.7 91.7 93.6] 792.2 
Variety-store sales: 
Combined sales of 7 chains: 
Unadjusted...............------.-- : ee 88. 1 97.0 90. 6 99.8 101.5 102.7 203. 5 71.6 78.6 81.7 95.2 90.7 90.9 
Rin tncktvboudnwnncuen NE 99. 0 109. 0 102. 4 104.5 100.0 101.2 110.3 96. 1 94.1 97.2 92.9 90.7 95.7 
H. L. Green Co., Inc.: 
| 1 thous. of dol... 2, 366 2, 702 2, 368 2, 638 2, 898 2, 705 5, 490 1, 790 1, 780 2, 156 2, 787 2, 383 2, 496 
P ciorge operand Lecabshivnbaedionie number... 133 * 137 135 137 137 138 136 131 131 132 133 133 133 
. ge Co.: 
| Lr thous. of dol..| 10,630 | 12,349 | 11,013 | 12,097 | 18,423 | 12,531 | 24,145] 9,022 9,396 | 10,561 | 12,596 | 10,862] 11,293 
Stores operated...............--. number... 737 735 734 738 740 741 741 742 737 737 37 737 736 
8. H. Kress & Co.: 
Hie thous. of dol..| 5,822 f 6,559 | 6,797/| 6,931 7,114 7,397 | 14,616] 5,159 5,358 | 6,054 6, 671 6,507 | 6,235 
Stores operated_...............- number... 239 235 234 235 235 234 234 233 234 236 236 239 239 
McCrory Stores Corp.: 
Sa ES thous. of dol..} 2, 946 3, 133 2,977 3, 108 3, 333 3, 306 6, 763 2, 476 2, 641 3, 005 3, 493 2, 909 3, 200 
Stores operated.............-..- number... 199 197 197 197 198 199 200 200 201 201 201 201 200 
* Revised. 


*New series. For radio otventtins ee period 1932-36, see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40, p. 18 of 
the October 1937 issue. Subsequent revisions beginning January 1936 not shown on p. 26 of the April 1938 issue will appear in the 1938 Supplement. For the grocery chain 
store sales index, data beginning 1929, together with a description of the series, appeared on pp. 14-16 of the May 1937 issue. 
pate revised beginning January 1934; revisions not shown on p. 25 of the July 1937 Survey will epoeat in a subsequent issue. 
The following aoe » Showing percentage changes in sales, are available at the Washington, D. C.. office of the Bureau of Foreign and Domestic Commerce, or at 
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales, 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ago with bpp ye notes = references 

to the sources of the data may be found in the . . ’ 

1936 Supplement to the Survey. July July | August a October N —" D = January F on March | April May | June 

DOMESTIC TRADE—Continued 
RETAIL TRADE-Continued 
Chain-store sales—Continued. 
"G0, Murph sales—Continued. 
— tin th f dol 3. P 
i ic elleeasinaiieatanmemaaeds ous. of dol_- . 30 * 3, 457 3, 142 3, 335 3, 896 3, 443 6, 592 2, 490 2, 489 782 652 3, 160 3, 294 
een | eee number... 201 195 197 197 199 199 200 200 201 5 200 ° 201 201 201 

F. W. Woolworth Co.: 

See Fee thous. of dol.-} 22,733 | 24,715 | 22,795 | 24,271 | 26,788 | 25,143 | 47,182 | 19,157 | 20,054 | 22,055 | 25,926] 22,714| 23,149 

Stores operated_......-....----- pumber..| 2,010} 2,008; 2,008| 2,008/ 2,012} 2013} 2013} 2005| 2007} 2012} 2012} 2011 2, 010 
a ~ ~enel chains (3 chains): i oe avai 

SE eee thous. of dol..| 3, 01 3,569 | 3,651) 3,960] 3,949] 3,518| 3,839| 3,398] 3,081] 3,384 324] 3,246] 3,054 

P — ONE da ciccccncacocecss number... 343 346 354 355 351 351 346 343 343 342 * 341 340 343 

er cl ‘ 

W. T. Grant & Co.: ° 
ee ee thous. of dol..| 6,971 | * 7,707 6, 780 7, 819 8, 957 8,373 | 16,615 5, 325 5, 523 6, 530 8, 061 7, 214 7, 608 
Stores operated................. number_. 484 479 479 480 481 482 482 480 481 481 481 480 483 

J. C. Penney Co.: 

PAM sasannsasvcemasanaasss thous. of dol..} 18,258 J * 20,405 | 19,761 | 24,806 | 29,990 | 27,095 38,005 | 15,265 13,437] 17,043 | 20,371 18,853 | 20,322 
Stores operated...............-- number-. 1, 530 1, 508 1,511 1, 516 1,517 1, 523 1, 523 1, 524 1, 524 1, 526 1, 527 1, 528 1, 531 
Department s Stores: 

Collections: 

Installment accounts 

percent of accounts receivable-- 15. 4 16.0 15.9 17.1 16.6 16.4 15. 6 15.3 16.8 16.1 15.7 15.4 

es G0... 45.1 41.9 42.5 47.1 47.1 45.4 46.9 42.8 45.1 44.9 45.2 45.2 

Sales, total U. S., unadjusted__1923-25=100.- 65 72 100 103 101 156 70 70 77 80 79 
Atlan 80 103 120 130 120 193 86 99 101 110 107 U4 
Boston.. 7 53 54 82 89 84 132 66 54 67 78 67 r74 
Chicagot. 60 71 78 105 106 100 155 70 68 86 87 80 82 
Cleveland. 59 71 80 108 105 96 151 67 70 76 89 79 75 
Ol Ee 72 75 86 122 124 122 184 87 91 97 100 103 90 
Kansas City* 61 66 78 94 97 90 149 67 66 86 84 79 i2 
Minneapolist 68 72 79 109 116 95 142 72 64 93 97 85 g2 
Se 1923-25 = 100_. 62 71 72 100 109 lll 169 74 74 77 88 81 85 
pS EES eae ihe do..-- 46 ° 52 56 75 85 8&9 130 51 55 59 66 61 63 
MEE cn coddwancnbdonacuwonts eo 72 76 81 115 134 120 206 79 76 97 110 99 r 103 
pR SO _ SRSEER Res ES es  — 58 61 66 101 99 92 138 69 69 78 85 77 69 
OS ae do..-- 73 79 95 97 101 102 165 77 76 81 90 87 80 

Sales, total U. 8., adjusted_-........-_- 00... 5 94, 92 94 93 91 89 90 88 86 83 78 82 
PE cacactnsuaesssencesendnngeuee ewe 113 114° 132 128 110 105 114 109 112 109 105 106 104 
CRE sieiunccdtccntesennbosnmunasa do... 83 98 95 102 96 92 93 88 85 95 82 7 84 
COE nbd btewannakinetancmeweee do.... 7 93 95 99 98 91 92 88 85 88 79 74 78 
D Se a es 103 107 112 110 110 109 106 114 107 104 99 103 101 
Minneapolisf.....-.---------- 1929-31 = 100. 96 102 90 101 98 94 94 87 87 98 88 82 r 93 
St) ee 1923-25 = 100_- 88 99 95 96 95 93 95 94 91 90 ’ 89 84 89 
PIII oink cn ccetsdenenatawued G0.<.. 65 73 72 76 74 78 72 71 72 69 61 61 63 
| ee eK | 85 88 89 95 88 79 84 86 81 84 82 77 75 
eae do_... 89 97 98 04 98 96 97 93 90 89 91 90 90 

Installment sales, New England dept. stores 

percent of total sales__|-.-.----- 8.5 14.7 11.0 11.4 9.3 6.3 10.2 1.2 9.3 8.6 8.5 7.3 

Stocks, total U. 8., end Of month 
Up eee 1923-25=100__ 61 69 74 80 85 86 68 63 87 71 71 71 65 
pe Ease Sais. 67 77 78 77 76 75 72 71 70 70 69 69 r 68 

Mail-order and store sales: . 

Total sales, 2 companies-_-.-...-- thous. of dol_.| 65, 392 73, 655 71, 254 90, 240 | 107,451 89,813 | 116,232 | 52,460 | 52,214 71, 868 | 81,920 79, 613 79, 565 
Montgomery Ward & Co..---......-. do....| 29,075 30, 439 29,679 | 37,459 48, 825 39,550 | 51,360] 21,840 21, 765 30, 797 37, 063 36, 150 35, 745 
Sears, Roebuck & Co_..--.-------.-- do....| 36,316 | 43,216 | 41,575 | 52,781 | 58,626 | 50,262; 64,872 30, 620 | 30,449; 41,071 | 44,857 | 43,463 | 43,820 

Rural sales of general merchandise: 

Total U. S., unadjusted. _.-.--- 1929-31 = 100_- $4.8 91.7 99. 0 130. 4 160. 2 145.8 179.5 86.6 90. 4 98.4 107.9 103. 5 106. 2 

Middle Sireat® 5 OE ASN do... 77.7 83.2 90.3 115.1 143, 7 132. 6 163. 2 78.6 81.6 89.8 99.2 96. 1 99.4 
— Oe Se ae 82. 2 89.3 97.7 126.1 160. 2 143.9 184. 8 86.5 91.5 102.8 114.6 104.7 107.5 

5 ESS Renee eeres 2 ae 92.9 100. 1 103. 1 160. 4 214.9 182. 5 205. 0 105.9 118.3 120.4 121.6 113.7 112.0 

Far - SE RS aS  —— 105. 8 115.4 127.2 157.0 160. 4 158.0 215.5 94.6 91.2 100.8 116.2 119.3 125.8 

oo we ee eee do-.-. 110.2 119.1 115.1 131.7 131.3 118.6 126.4 104.3 99.9 105.8 112.3 110.1 112.4 
Middle West* ict grakimneninniiamatecieranse oon 99. 6 106.7 103. 2 115.7 121.2 107.8 114.9 95.8 94.3 99.8 100.8 99. 1 WL. 9 

EGE cucdlubaddencauunakendieauseek | 104.7 113.7 110.4 134.9 135, 2 125.7 129.7 102.9 100.0 109. 4 115.2 107.4 110, 2 
SE ee eee: | 133.7 144.0 135. 6 156. 5 156. 3 137.2 148.6 127.6 118.3 129.4 131.4 127.8 130. 2 
|. Se eae do_..- 127.4 139. 1 138.3 134, 2 137. 1 131.1 141.3 126.9 115. 4 115. 2 125.6 132. 5 133. 1 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. 8.)ft_------ 1923-25= 100... 76.4 101.4 102.3 102.1 100. 5 04.7 88. 6 82.2 82.3 81.7 79.6 77.4 ° 75.9 

Durable goods groupf.-_-..---..-------- do.... 64. 2 98.9 98. 1 97.3 97.6 92.4 84.3 75.1 73.3 72.4 70.0 68. 2 * 65.8 
Iron and steel and productst-_-..-.---- | 72.3 107.6 108. 7 108. 8 105. 8 98. 1 90. 0 81.1 80. 0 78.9 76.9 75.5 * 73. 1 

“= furnaces, steel works, and rolling 

act le ednetct ant ta 1923-25 = 100_- 78.6 119.9 121.4 121.4 117.5 108. 6 99. 6 90. 5 88.7 87.0 84,4 $2. 1 78.8 
suns and ornamental metal work 
1923-25= 100-. 67.1 80.6 81.4 82.3 79. 1 75.0 69.5 63.8 61.4 59.7 59.0 57.5 * 56.2 

AOE, , . . ciincisnnconakdan . 94.9 114.8 117.9 114.0 100. 8 96.8 91.3 85.7 85.5 87.0 88.1 88.7 ° 90. 1 

Lumber and products..............-- a 54.2 72.9 73. 0 71.8 69.5 63. 5 58.1 53.7 54.2 55.8 55.0 54.4 * 54.2 
Furniture. do...- 64.9 87.9 89.2 89.1 86.8 79.5 74.5 68. 5 68. 2 68.0 65.4 63.8 * 64.5 
| RE SS era a 45.9 57.3 57.1 55.6 54.3 51.2 47.6 43.9 45.9 46.1 45.3 44.2 r 45.1 
I ia sn icnncuiamecnenwetione ae 41.3 56.3 56.0 54.7 52.7 47.6 42.8 39.7 40.1 42.3 42.3 2.4 41.6 

Mosiiner7t ee eae ee do.... 82.9 129.9 130, 2 130.7 128.9 121.4 113.1 104.0 99.7 96. 8 93.2 89.6 r 86.0 

cultural im nme peaaeeeenel do...- 93. 4 138. 6 141.0 147.2 150. 5 143.0 139. 6 138. 4 137.6 136.9 136.5 129.5 | * 117.2 
lectrical eter 2 nery, @tc_.......-.- do.... 73.1 121.0 121.0 121.3 119.3 113.1 104.7 95.9 89.9 86. 4 81.6 78. 0 * 75.2 

ieasaey and aaieanes pee 
1923--25= 100. 74. 2 112.5 112.5 111.9 110.4 104.8 98.1 90.3 87.1 85.2 81.7 79. 2 *° 75.7 

Radios and phonographs-.........-. do... 94.9 196. 8 203. 5 208. 3 200. 5 156.7 124.0 97.1 95.4 86.0 88.0 86.3 r 92.2 

Metals, nonferrous--.--.........-...-- do_..- 78. 2 111.5 112.8 114.1 112.7 108. 4 98.9 88. 1 87.6 87.4 84.9 82.5 * 79. 6 
Aluminum manufactures-_........-- do-..-.. 91.7 131.5 132.6 131.0 104.7 123. 5 114.1 103. 9 101.6 100. 5 97.1 94.9 r91.5 
Brass, bronze, and copper products 

1923-25 = 100_. 82.5 119.0 116.9 114.8 113.1 105. 5 97.0 89.1 87.3 86.6 85.0 83. 6 82.0 

Stamped and enameled ware-_-.-._.-- do.... 90. 5 151.0 153. 4 153. 2 154.0 144.0 122.6 105. 2 105. 5 110.0 108. 2 105. 3 ° 06.6 

Railroad repair shops. ..........---.- ae 40.4 63.8 62.1 60. 4 59.0 57.4 52.7 47.6 44.9] ° 44.5 42.3 41.0] °39.9 
Electric railroad do... 59.3 63.3 63. 0 63. 4 63.3 63.1 63.5 63.1 62. 1 61.8 61.3 60.4 r 59.8 
Steam railroad do 39.0 63.8 62.0 60. 2 58.7 57.0 51.9 46.4 43.6 * 43.2 40.9 39. 6 38.4 

* Revised. 


*New series. Department store sales in the St. Louis Federal Reserve district for the period 1921-37 appeared in the July 1937 issue, table 22, p. 16. For rural sales of 

general merchandise by geographic districts for period 1929-36, see the September 1936 issue, pp. 14-17. Data for the period 1924-37 on department store sales in the Kansas 
City Federal Reserve district appeared in table 47, p. 19 of the December 1937 issue. 

tRevised series. For factory cncleymens 


Federal Reserve districts are availab 
New York, 1919-37, table 60, p. 19 of the June 1938 issue; Philadelphia, 1923-37, tab e 61, p. 19 of the June 1938 issue; Dallas, 1919-37, ta 


U. 8. department store stocks, adjusted, revised for period 1919-37; see table ‘62, p. 19 ‘of the June 1938 issue. 


nning January 1934, see table 12, p. 19 of the March 1937 issue. Revisions in indexes of department store sales by 


le as follows: Chicago, 1923-36, table 23, p. 16 of the July 1937 issue; Minneapolis, 1919-37, table 52, p. 19 of the January 1938 issue; 
ble 63, Pp. of the June 1938 issue. Total 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1986 Supplement to the Survey. 
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EMPLOYMENT—Continued. 


Factory, unadjusted (B. L. 8.)—Continued. 
Durable goods grou Continued. 
Stone, clay, and glass products_1923-25= 100- 


Brick, tile, and terra cotta.....-..-- ae 
EE do....| 
tl lis ciesids tidaamanaaalege Bei cnnt 
Transportation equipment§_-.....-.- > 
NS EEE SES 
Cars, electric and steam railroad§. -do---- 
Shipbuilding...................---- do..-- 
Nondurable goods Froup ss scicnieinainiwnieure : 
Chemicals, petroleum products... -..- do-... 
Chemical Se eae | ee 
Druggists’ preparations. ...-...----- __ ae 
Paints and varnishes_.........----- ee 
ee ON Ee = 
Rayon and products. -..........---- = 
Food and products_....-...---------- a 
| eee do...- 
|, eee eee ___ ee 


Slaughtering and meat packing. ...do---- 
Leather and products 

Boots and shoes_._-.--.-- -do. 

Leather, tanning, finishing, 00. = 00... 





Paper and printing-.-.....-----.----- Peed 
_ en ain. 
Rubber products__-__.....----------- | ee 
Rubber tires and tubes__....------- oe 
Textiles and products_-_.....-.------- do.... 
| eT ae 
Wearing apparel. -.......--------.-. ican 
Tobacco er rb i niabeeeaiica oe. 
Factory, adjusted (Federal Reserve) tf - 
Durable goods group§-_-.---.------------ oe 
Iron and steel a: = pore poemsebie do.--- 
— t furnaces, & steel works, and rolling 
ili a aicione iolitaneakanentanned 1923-25 = 100__ 
euuaial and ornamental a — 
PRI incon stvactecimenioe 
Lumber and products..........----.- 
BID ccinncarnecanneninnaiinn 
OS Ere 
ERR ENR eee 
SS, eee 





Agricultural meen 
Electrical machinery, etc__......--- 
Foundry and machine-shop products- ~ peer 


















































Radios and phonographs.-......-.-. oe 
Metals, nonferrous_.........-..------ _ee 
jum er do__- 
Brass, bronze, and copper products. do... 
Stamped and enameled ware-.------  — 
Railroad repair shops. .-........------ oe 
Electric railroads___........-......- eS 
Steam railroads. -..............-...- ses 
Stone, clay, and glass products__....- a acs 
Brick, tile, and terra cotta_.......- | eee 
Cc . eee 
Glass ___ ae 
Transportation equipment §__._....- do... 
Automobiles. _.........-...-----.-- ee 
Cars, Seats -_ steam railroad §-. do_.-- 
I tan ccanccascencesces d 

Nondurable g Se d 

Chemicals, aioe um products 
eae» ieeenabma alates d 
Druggists’ preparations 
Paints and varnishes__._....-...... 
Petroleum refining...........-....- 
Rayon and products 0S EERE 

Food and p 
Baking... 

Semaieins and | meat pac king_-..d 
lai ering and meat packing--..do-_-_-- 

Leather and products_..............- _ ee 
Boots and shoes____...........-.-.- __ ee 
Leather, tanning, finishing, ete. _..do__-- 

Pa and Se WR A SIE TE ” wae 

rand pulp “aa 

Rubber r products re 
Rubber tires and tubes__..........- 2. 

Textiles and products | 
Fabrics. . em 
Wearing oes. Re do.... 

Tobacco manufactures--............. do.... 

Factory, unadjusted, by a cities and States: 

City or industrial area 
Baltimore_................-.. 1929-31 = 100__ 
Chi a 1925-27 = 100__ 
Cleveland ~1923-25= 100... 
Detroit __. mer ee 
Milwaukee 1925-27=100__ 
New He PS 
eg ESSER ere 100... 

_ elt 
= -do.... 
® Revised. 


tRevised series. For seasonally onus - carnage employment beginning 1926, see tables 1 and 3, pp. 14-20 of the January 1937 issue; for Philadelphia factory employment 


we + P. 20 of the A 


Revised series. For revisions nab January 1934 see table 12, p. 19 of the March 1937 issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references |—————_ | 
to the sources of the data may be found in the 1 
1936 Supplement to the Survey. June July 


Septem- October Novem-| Decem- | Janu- — 





March 


August ber ber ary 





April | May June 























EMPLOYMENT CONDITIONS AND WAGES—Continued 





EMPLOYMENT—Continued 
Factory, unadjusted, by cities and States—Con. 
State: 





DeMWSt0....<--<cs0<6-6-0>=- 1923-25=100-. 86.6] 120.7 128.5] 121.9] 1121] 101.0 95.3 90.4 86.8 85.1 82.6 83.7 84.0 
TR einen assed nanonnecween 1925-27 = 100-. 70. 0 95.7 96. 8 98.1 95. 2 90.7 85.9 80.7 79.8 77.6 75.7 73.1 71.4 
IOWE sc ncnnenndeassencensesasq 1923-25=100.-| 119.8 138. 1 136.7 133. 5 136.1 131.2 129. 9 125.3 124.5] 1229] 122.9 119.8] 121.0 
SS, eee! 1929-31 = 100-- 88. 1 108. 9 109. 9 110.0 105. 2 101.0 94.0 89.4 91.8 91.6 91.6 90.8 88.7 
Massachusetts t-...----------- 1925-27 = 100. 63. 2 87. 2 87.7 84.5 82.2 75.1 71.0 69. 2 69. 5 68.7 67.0 65.7 62.3 
New Jersey.....--.---.------- 1923-25 = 100_- 72.5 87.7 88.9 87.7 85.1 83.1 79.3 75.3 75.8 74.5 73.2 72.5 72.9 
fl. 1925-27 = 100. - 72. 2 88. 3 89.9 91.4 89.9 85.1 81.6 76.9 77.5 77.3 75.5 72.8 71.5 
ee 1926=100..} 275.0} 108.3 108.3 | 109.2} 108.4] 100.7 94.6 84.7 84.1 83. 2 80.7 78.0 76.0 
Pennsylvania f_...-...------- 1923-25 = 100-- 68.9 91.9 91.8 92.2 90. 8 86.0 80.9 75.5 75.0 74.5 72.81 +*70.2| °68.9 
i, 1925-27 = 100--| --------- 113. 2 110.4 112.2 108.5 | 106.2 101.6 94.8 94.6 94.3 93.0 92. 0 91.1 
Nonmanufacturing, unadjusted (B. L. 8.): 

Mining: 
De ae 1929= 100... 44.6 54.3 49.7 58. 1 61.5 60.9 61.4 59.6 60. 0 59.3 57.0 52.8 56.0 
PT a a 78. 6 93. 7 97.4 $9. 4 102. 4 101.4 99.4 96. 8 95.4] * 93.2] +858 r82.0] © 80.2 
Metalliferous. .....-...-------------- do.... 50.7 82. 0 83. 4 84.1 82.9 75.4 70. 4 67.4 63.4] 62.3] + 61.6 58.81 ° 55.8 
Petroleum, crude, producing --------- oe 72.9 78.5 79.3 78. 2 77.5 77.2 76.5 75.3 74.2 73.6 73.8 73.2) °728 
Quarrying and nonmetallic- --------- do... 44.2 55.5 54.9 54.7 53.3 49.9 43.9 38. 2 37.8 | * 38.9 41.7} 743.6 43. 6 

Public utilities: 
Electric light and power, and manufac- 

CEES eos nies Rae 1929=100..| 92.6 97.5 98. 3 98.6 98. 5 97.3 96.1 94.0 92.9] *92.0 91.8] +916] +922 
Electric railroads, ete__....--.------- G0... 70.1 73.4 73. 4 73.7 73.4 73.2 72.8 72. 2 71.1 70.8 71.1 70.6 70.4 
Telephone and telegraph-_.---.------- ae 74.9 79.7 79.8 79.8 79. 6 73.9 78.0 77.8 75.7| * 74.9 74.8 75.0| © 74.8 

Trade: 
pS ee eens 00:5<: 81.3 87.6 86. 2 90.7 92.1 91.7 100. 4 84.1 82.4 83.0 88.2] 83.7] 783.6 
General merchandising-_---..------ ee 88.1 95.9 93.8 103.7 108, 1 109.8 145.9 91.5 88.8 90.5 101.0} 91.9] +*91.9 
Other than general merchandising 
1929=100_- 79.5 85. 4 84. 2 87.3 87.9 86.9 88. 5 82.1 80.7 81.0 84.9 81.5| 81.4 
bb ne a 86. 6 90. 6 91.8 93.0 94.0 93. 5 93.3 91.0 90. 4 89.1 88.5 87.3] *87.2 
Miscellaneous: 
Dyeing cud cleentnat Sea Galiano ara ica 108. 2 111.0 110.3 112.8 110.5 103. 5 99. 2 96. 7 95.4 * 98.5 111.8} 110.0] +110.8 
pe ee eer de... 97.3 105.8 104.7 104. 1 99.9 7.8 97.0 96.7 95.7 94.8] 795.4 96.2) 96.6 
Year round hotelst-----..------------ do...- 90. 4 93. 6 94.3 95.7 96.9 96. 6 94.9 94.3 94.4 93.4 93.5 93.7| *92.2 
Miscellaneous employment data: d 
Construction employment, Ohio..1926=100..) 7 36.0 66. 8 * 70.0 71.6 70. 4 66.0 45. 4 40.2 36.9 36. 6 37.7 38.8 37.0 
Hired farm employees, average per 100 farms 
number-- 109 107 108 107 110 104 90 67 71 74 79 86 93 


Federal and State highway employment: " 
aki edcteenindwaccnamanath number._.| 322, 508 | 334,536 | 351,853 | 346,444 | 330,942 | 314,067 | 255, 530 196, 858 | 177,675 | 179,420 | 213,802 | 272,316 | 294, 240 










EEE SRE a do....| 153, 602 | 184,629 | 191,710 | 179,416 | 170,897 | 150,885 | 109,190 | 70,293 | 61,965 | 62,608 | 81,902 | 115,853 | 134, 248 
Maintenance---_----- Deis East do....| 168,906 | 149,907 | 160,143 | 167,028 | 160,045 | 163,182 | 146,340 | 126,565 | 115,710 | 116,812 | 131,900 | 156, 463 | 159, 992 
Federal civilian employees:t f 
pep iil ea arene ee Seats + 849,819 |r $43,434 |837, 227 |r 829,146 | 821,800 |7890,831 |r 812, 301 |r 810,206 |r 816, 998 |”827, 276 |r 841,176 | 857, 520 
District of Columbia_-...-----.----- a ee 110,942 | 111,301 | 111,296 | 110,809 | 112,112 | 114,350 | 113, 387 |” 113,124 | 112,821 | 113,819 |r 114,556 | 115, 774 
Railway employees: 
Class I steam railways: ; 
J Ee SERS EP ae thousands--|_..-..--- 1, 193 1, 182 1, 152 1, 134 1,077 1, 024 976 955 943 929 920 930 
Index: 
Wanapmted......cececnnnss 1923-25 = 100-- 52.0 65.7 65. 1 63. 4 62.5 59.3 56.3 53.7 52.6 51.9 51.1 50.7 51.2 
POS” ea eee do-_.-- 50.7 64.1 63. 5 62. 2 60.8 58.9 57.8 56. 0 54. 6 53.4 51.5 50.1 50. 1 
Trades-union members employed: P 
All trades percent of total_- 82 89 88 88 88 86 83 80 79 79 80 81 81 
. ee ree ee d x 66 78 7 77 77 72 64 60 57 56 61 63 64 
oo animddinnntacestoaans .-do- 75 4 93 93 90 89 85 81 79 76 75 75 75 
/ | Dea ee ean : 87 90 90 90 90 90 90 89 89 84 88 88 87 
PS SSS ae eee ‘ 86 91 90 91 90 89 87 84 84 85 85 85 85 
On full time (all trades) 61 69 68 68 69 66 63 59 58 58 59 60 62 
LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner_-_._.-- hours-_- 33.8 39.2 38.9 38. 3 37.8 35. 6 34.1 32. 5 33.4 33.3 32.9 32.7 33.1 
Industrial disputes (strikes and lockouts):t 
Beginning in month*-__-_----------- number-- P 195 472 449 361 320 262 131 148 r 158 r 220 r 209 r 233 » 190 
In progress during month-_-..--...--.-- do... P 325 830 746 656 583 467 333 268 r 272 r 328 * 350 r 361 » 328 
Workers involved in strikes: 
Beginning in month®*._.__....-------- _| » 45,000 | 143,678 | 143,033 | 88,967] 67,242 | 68,929] 21,943 | 32,357 | 7 51, 208 | * 54, 026 | © 76, 008 | + 86,792 | » 45,000 


p 75,000 § 353,682 | 238,828 | 160,241 | 127,109 | 118,632 60, 518 52, 878 | * 75, 095 |r 101, 894 |r 107, 215 |r 124,615 | » 88,000 


during month-- 
2850, 000 | 3,007,819 | 2,2/0,380 | 1,449,948 | 1,181,914} 981,697 | 674, 205 | 465, 034 |7 494, 283 |r 773, 743 |” 781, 608 |r1,160,817) 9850, 000 


In progress 
Man days idle during month 
Employment Service, United States: 




































































Applications: 
oaiee file..... _do_...|8,081,626 {4,940,578 |4, 853, 345/4,636,744 |4,303,092 |4,421,076 |4,874,631 |6,070,143 |6,763,393 |6,784,276 |r7,258,574)r7,524,731)'7,830,943 
; Tee ER eae See ae: do_.--| 703, 996 | 205,078 | 283,562 | 278,945 | 201, 187 | 299,101 | 452,035 | 942,374 | 749, 643 | 806, 113 |r 667, 466 |r 677,135 |r 803,462 
|.) a ea Sates do....| 226,855 | 341,158 | 357,937 | 346,048 | 303,293 | 224,221 | 178,667 | 136,841 | 131,846 | 177, 157 | 217, 576 |r 238,998 |r 246,286 
| EEE do___.| 156,042 | 207,578 | 227,991 | 239,605 | 210,226 | 157,602 | 129,477 | 93,052 | 91,460 | 128,890 |r 153, 943 |r 159,198 |r 163,767 
Private placements to active file*.-.- percent -_- 1.9 4.2 4.7 5.2 4.8 3.6 | 1.5 1.4 1.9 2.1 2.1 2.1 
Labor turn-over in mfg. establishments: 
Accession rate__mo. rates per 100 employees -- 4.81 3. 36 3. 36 3.78 2.84 1.79 2.12 3. 78 3.13 3.13 2. 58 2. 84 3. 44 
a rate: 
a i | a 3.81 3. 52 3. 99 4.62 5. 69 6. 87 8. 51 6. 08 4. 39 4. 46 4. 54 4. 57 4.41 
Discharge. a . 09 | .19 -19 19 - 16 .14 os «us oan .10 13 «an 
OS 2 OES BE ane. 3.13 2. 06 2. 57 2. 84 4.45 5.99 7.77 5.45 3. 79 3.74 3.85 3, 82 3. 69 
Quit. a . 59 1.25 1, 23 1. 59 1.05 «an . 60 . 52 .49 - 61 . 59 . 62 .61 
PAY ROLLS 
Factory, unadjusted (B. L. 8.) f--1923-25=100_. 67.5 100. 4 103.8 100.1 100. 1 89.5 80.9 71.7 73. 2 73.3 70.7 69. 2 * 67.2 
Durable goods mpt ThE ees do... 55. 6 100.7 104. 0 99. 4 101.7 89.9 77.0 63.9 63.7 63.8 61.8 60.5 | 758.1 
Iron and steel] and productst-.-...---- | 56.1 113.5 120.4 112.8 106.8 85.7 71.9 59.1 61.3 62.1 61.2 60.9 * 57.4 
Blast , steel works, and rolling 
WG. <tsncaca aeceqabiicnies 1923-25 = 100_. 57.7 132. 4 142.3 129.7 118.9 92.9 75.5 61.7 64.7 65.5 65.3 63.9 r §9.0 
Structural and ornamental! metal work 
1923-25 = 100_. 53. 2 82.3 84.7 83.9 81.6). 74.5 68. 2 58.5 56.2 54.6 53.3 52.7 * 50.4 
Fee GRE, GOR. nccnecccteccesssoned Gin 100. 2 122.0 128. 5 122.6 107.5 99.8 94.4 88. 1 88.6 * 92.2 90.9 93. 6 795.1 
* Revised. » Preliminary. 


*New series. Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series previously shown, which was 
percent of total placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a caboeaans issue. Data forthe 


period 1927-37 on strikes beginning in month and workers involved in strikes beginning in month appeared in table 25, p. 19 of the July 1937 Survey. 

tRevised series. For factory pay rolls beginning January 1934, see table 13, p. 190f the March 1937 issue. For industrial disputes nning 1927, see table 25, p. 19, of 
the July 1937 issue. For Pennsylvania factory employment, 1935-36, see table 35, p. 20 of the August 1937 issue. Data on Civil Service employment are in process of revision. 
Figures on old basis were last shown through July 1937 in the October 1937 issue. Data on the new basis prior to those shown on p. 29 of the August 1938 issue will be published 
when available. For the indicated series on nonmanufacturing employment, figures revised beginning 1929; see table 65, p. 19 of the August 1938 issue. Massachusetts em- 
ployment data revised beginning 1935; revisions not shown on p. 29 of the June 1938 issue will be published in a subsequent Survey. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with onatenatety notes - ae ————-] ----—-, 
a Neer tes aml a) se It laly | August | ~~ October | N — D ber | January F —y March | April | May | June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Factory, unadjusted (B. L. 8.)—Continued. 
Durable goods group—Continued. 

Lumber and products. ..... —~ 1923-25 = 100_- 45.7 67.3 71.4 68.2 65.3 55.1 48.4 42.5 45.3 48.7 47.1 47.4 48.1 
EE RI I” do.-.- 48. 1 73.9 79. 2 78. 2 76. 8 65.8 60. 0 49.3 53.3 © §3.8 49. 2 47.8 49.7 
aoe" 43. 6 54.8 56.1 53. 2 51.7 46.3 42.8 36.5 40.0 41.7 40.7 41.6 ° 42.4 
Sea ce 34.8 52.8 56.2 52.6 49.4 40.4 33.9 31.5 33. 0 37.4 37.3 38. 2 * 38.1 

CS EEL AES | Soe 73.3 133.6 | 137.1 134.3 134. 2 121, 2 110.6 95.9 91.8 88.7 84.2 $1.3 * 76.9 
Agricultural implementst--_-------- SE 105.8 172. 5 | 184. 2 189. 2 203. 5 184.5 173.5 172.1 175.9 178.3 168. 6 162.5 | * 141.0 
Electrical machinery, etc...-..-..-- | es 64.8 124.1 126.8 124.1 124.8 114.3 102, 9 88. 1 81.7 78.1 72.7 69.1 67.3 
Foundry and machine shop products 

1923-25 = 100__ 63.9 114.8 118.9 114.2 113.5 101.8 93.0 79.9 77.6 75.2 71.5 70.1 * 65.8 
Radios and phonographs__-__.....- | eee 77.3 166. 1 175.8 173.9 165. 6 123.0 98. 7 76. 2 71.6 60.7 69.0 70.1 ° 75.1 

Metals, nonferrous. .............-.--- a 65. 4 105.3 109. 9 110.1 109. 9 99.9 86.5 73. 2 73.4 74.2 69.3 68.7 ° 65.5 
ON, ee oe 86.5 134. 5 141.2 135.7 115.9 127.8 110.7 96.9 97.2 100.5 92. 6 92.3 * 84.8 
Brass, bronze, and copper products 

1923-25=100-_- 72. 4 116.7 116.6 113.2 106.7 92.1 80.3 71.4 70. 2 71.8 69.0 70.5 67.2 
Stamped and enameled ware_-_._.-- | a 79.2 146. 2 157.0 149. 2 156. 4 141.6 114.7 88.6 92.9 101.1 98.3 92.8 * 84.8 

Railroad repair shops__....-.......--- ee 40.7 63. 5 67.3 63.1 64.9 63.3 55.7 47.3 45.6 45.5 43. 2 42.5 ° 41.0 
Electric railroads................-.- ina. 64. 2 67.0 68.7 67.7 68.0 68.2 70. 1 68.4 68.5 68. 4 67.7 67.3 * 66.2 
Steam ralveeds..................0.5. | SS 39. 1 63. 3 67.4 62.9 64.9 63.0 54.7 45.9 44.0 43.9 41.5 40.8 * 39.2 

Stone, clay, and glass products______- ... 48.3 66. 1 70.5 69.9 69. 6 63.6 54.5 43.6 46. 6 48.1 49.4 52.6 51.3 
Brick, tile, and terra cotta--_-...---- | 32. 2 46. 2 46. 2 46.4 44.2 36.4 30.8 24.3 25. 5 26.0 29. 2 32.3] *32.5 

a 65.9 72.4 Be 72.8 72, 2 67.3 58.0 44.4 44.7 50. 2 58.8 66. 4 ° 65.9 

a ee 68. 5 108. 6 120.3 118.7 119.2 111.9 95. 8 77.1 80. 1 80.8 che | 78.5 °77.1 

yee 51.9 117.5 112.8 104.4 129.9 120.0 92. 4 68.6 67.0 66.0 65.4 59.9 * 57.7 

as 47.7 123. 6 115.3 105. 6 138. 3 125.8 90.8 63.8 62.3 61.9 62.5 56.1 * 53.7 

Cars, electric and steam railroad t...do___- 27.0 83. 4 87.4 79.7 82.5 81.1 65.0 48.9 47.9 * 43.5 39. 6 34.4 311 
0 =e eee | ee 103. 9 111.7 118.8 119.0 124.4 121.4 126.5 114.2 109. 5 109. 3 105.9 106.7 | * 108.9 
Nondurable goods groupt.-....--..-.--- ees $2.6 100. 0 103. 5 100.9 98. 2 89.0 85.8 81.6 85.1 85.3 82.0 80.3 ° 78.8 

Chemicals, petroleum products ----.-- ec =< 114.2 136.8 140.7 139.0 137.5 132.1 124.4 17.5 119.2 | * 119.4 116.3 117.7 | * 114.8 
eee eee = 116.3 153.9 156.1 150.9 150. 6 141.7 130. 4 124.3 122. 6 117.6 116.6 115.9 | *117.2 
Druggists’ preparations. ..........- do...- 112.8 112.0 123.0 127.3 128.9 125.8 124.0 118.4 115.9 115.3 114.8 114.6 114.8 
Paints and varnishes_.............-. i... 113.9 138. 3 135. 4 131.6 134. 1 124.8 116.1 106. 4 110.5 113.3 116.7 122.2 | © 118.2 
Petroleum refining .-...-....-...... wee 135. 4 143.1 150. & 143.1 142.3 140. 4 137.9 134.7 137.1 * 135.4 133. 8 138.4 | * 136.6 
Rayon and products-_ ........-..... "eee 266. 1 392.9 400. 7 393. 6 374.9 360.3 313.5 275.5 283.4 | * 300.4 260. 3 275.0 258.1 

Food and products_.................- ee 117.7 128.3 131.2 133. 2 125.0 115.9 110.4 106. 5 104.3 | * 103.4 104. 1 107.0} 111.1 
is ts bras gadeceeieninnsndieomesinseionnes sa eti are 131.6 134.9 132.4 136.1 137.3 130.3 127.4 125. 2 126.1 126.5 126.3 128.1 | * 130.4 
hint a nickiniasinnes kacammeindl ae 259. 0 284. 8 273.4 253. 0 222. 4 212.7 202. 0 199.8 209. 3 217.3 223.0 233. 1 245.0 
Slaughtering and meat packing -_..do__-- 98. 3 99.9 06.6 98.0 100. 1 102.3 104.7 108. 3 95.9 92.0 92.0 94.6 95.6 

Leather and products__.-..........-- * = 68. 5 84.6 83.7 71.6 66. 3 53.8 58.4 65. 6 73. 2 Ta:% 67.1 58.3 * 55.1 
Boots and shoes- --.......-....--.-.- ao... 66. 1 79.8 78.7 64.5 58.7 46.0 53.2 63.1 71.9 71.9 65.7 54.1 * 49.6 
Leather, tanning, finishing, etc....do__-- 79.3 104. 0 103.8 98. 6 95.0 82.7 78. 5 76.9 80. 2 78. 2 74.4 74.7 * 76.1 

Paper and printing............-...--- es. 91.6 101.6 102. 6 103. 7 105. 1 101.5 100.8 95. 4 96. 4 96.6 94.6 93.8 rQO1.4 

a) DD a ccncivnmnnewnimnmmaiel saan 98. 3 119, 2 123.8 117.6 116.7 105. 4 98.8 97.7 102.9 103. 4 99.9 98.7 ° 96.4 

Rubber |. | eee a 62.6 96.8 97.0 97.4 94.3 82.0 77.1 66. 1 59. 2 © 60.6 61.7 63.1 63.2 
Rubber tires and tubes__.........-. ae 59.0 93.6 89.8 90. 4 84.3 72.9 70.8 61.4 50. 6 * §2.4 54.6 57.0 * 58.4 

Textiles and products___............. 65.3 85.5 92.1 87.1 84.2 71.5 68.7 65. 5 74.5 74.6 ° 68.6 63.7 r 60.3 
eg 67.2 89. 6 90.0 85.3 81.0 71.5 68.9 65. 0 69. 5 68. 4 ° 64.0 62.7 * 62.0 
Wearing apparel. __.........-...... ee 58.9 73.8 92. 4 87.0 87.0 68.6 65. 2 63.8 81.4 83.8 74.6 63.0 54.6 

Tobacco manufactures_-__-......-...- do... 52.7 55.8 57.2 56.5 57.9 57.2 55.7 44.6 48.8 * 50.7 49.3 52.5 55.2 

Factory, unadjusted, by cities and States: 
City or industrial area: 

a 1929-31 = 100_- 87.1 r 121.8 124.4 123. 4 120. 9 110.1 98.9 90.9 96. 2 94.8 92.2 89.1 * 87.2 

TE 1925-27 = 100-__ 50. 8 75.4 76.2 75.4 74.7 67.9 64.3 59.7 58.3 56.5 54.4 52.9 50.8 

SID ic ntcninniginacanonm eel See 118.8 118. 6 117.7 121.8 113.9 100. 2 87.8 87.4 87.0 i) eee eee 

_ (Re —... 66. 7 72.3 80. 0 81.4 81.7 74.7 73.7 70.5 76.3 77.4 74.3 68. 5 66.6 

Philadelphiaf-..............- 1923-25= 100__ 76.3 103. 5 105. 2 102.0 103. 5 95.4 91.1 82.3 85.5 84.3 79.3 76.1 ° 74.7 

0 ET: Dexa 58.3 128.2 138.9 124. 6 119.7 99.0 84.3 71.0 72. 2 70.8 68.5 67.6] °62.2 

one ERE _...- 72.9 110.9 106. 5 106. 6 102.7 95.1 91.2 82.7 77.2 76.8 71.9 73.1 72.3 
ate: 

a eT on 70. 2 103. 9 105. 6 101.8 96. 2 88.3 84.7 77.0 72,1 77 67.5 69.1 68.3 

I ri cscs Chghc tccmnosndnpetaenanicnnsaciiiad 1925-27 = 100__ 55.9 83.9 86. 1 85. 2 84.3 76.3 71.2 65. 1 64.4 63.0 60.9 58.4 56. 6 

_ | “See 1929-31 = 100__ 89.0 | * 121.6 125.1 123.5 121.0 110.7 99.3 91.6 96.8 96.0 93.6 91.3 r 89.1 

Massachusettst.........-..-.- 1925-27 = 100_. 57.1 86.9 85.9 81.9 75.4 67.5 64.4 61.3 62.9 62.0 59.1 57.8 55.3 

New Jersey...........----.--- 1925-25= 100__ 68. 4 85.7 89.0 85.0 84.4 79.8 76.3 71.2 71.9 70. 5 68. 2 68.7 68.3 

aE 1925-27 = 100__ 64.8 84.9 87.2 86.5 84.8 76.7 74.2 68.9 70.6 70.6 67.4 64. 2 63.5 

Pennsylvaniaf..-.......-.--- 1923-25= 100__ 61.1 * 99.0 103. 6 97.5 95.3 82.7 74.7 65.7 67.7 68. 4 65.7 64.7 * 62.0 

_ Rae 1925-27= 100__}_......- 110.7 113.0 110.3 111.5 105.1 97.5 87.8 89.5 89.3 86.8 84. 4 83.0 

a ~~ mae unadjusted (B. L. 8.): 
ning: 

IE eichecikinncninwmnciounin 1929= 100. 20. 2 38. 2 29. 6 34. 2 55. 4 49.0 51.3 46.5 46.1 47.3 39.0 38.3 49.7 

Bituminous coalf-_............------- | ee 57.3 77.7 86.3 90.9 100.7 91.1 95.1 70. 2 74.0 ° 68.4 * 56.3 55. 6 * 57.0 

Ee: ' 32 38. 8 77.8 83.0 82.2 81.7 71.6 65.1 58.9 55.9 r 56.3 r 53.3 61.2 * 46.0 

Petroleum, crude, producing_.......- do... 67.8 70. 5 70.8 71.2 69.9 70. 2 69. 8 68.2 69. 6 68.0 68.0} °66.8] *67.6 

Quarrying and nonmetallic. --_....-- es 37.2 50.8 53.2 50.1 49.3 41.7 83. 4 27.7 28. 6 30. 2 33.9 * 38.2 * 37.3 

Public utilities: 

Electric light and power and manufactured 
"1 Get! 4 ee ae 1929= 100__ 98.3 102.2 102.6 104.0 105.3 103. 8 102. 4 98.9 98. 5 98. 6 ° 97.6 97.3 r 98.6 

Electric railroads, etc--~-.......---.-- ee 68.9 70.8 73.1 71.6 71.4 71.8 71.9 70. 6 70.2 69.9 70.0 71.2 ° 69.7 

Telephone and telegraph -........--.- do.... 90. 8 92. 1 92.1 92.3 94.9 91.4 94.7 93.7 89. 5 * 92.6 91.6 91.3 + 90.9 

e: 

OO ee ee 68. 2 72.8 72.3 74.4 75.9 75.3 80. 6 70.1 68. 4 68.6 72.2 70.0 ° 69.5 
General merchandising............- do.... 80. 6 87.3 85.7 92.4 96, 2 97.1 123.3 84. 6 81.5 82.2 89.4 r 84.2 * 84.3 
Other than general merchandising_do_-_-- 65. 6 69.8 69. 5 70.7 77 70.8 71.8 67.1 65. 7 65.8 68.6 67.0 66. 4 

.. | ts ag? do._.. 73.7 76.9 79.0 78.3 79. 3 78.3 77.8 75.4 75. 3 74.7 74.6 75.1 ° 73.8 

Miscellaneous: 

Dyeing and cleaningf...............- a 77.2 79. 5 81.3 85.7 83.6 73.7 68.6 65.3 65.0 68.2 87.2 * 80.8 r $3.3 

Laun ae 82.5 89.0 88.0 86.4 83.4 81.1 81.1 80.1 79.1 ° 78.6 r 80.6 80.9 °81.8 

Year-round hotelst do. te | 79. 4 80. 5 82. 4 84.1 84.3 82.6 81.5 83.5 r 80.9 80. 5 * 80.6 * 79.6 

* Revised. 


tRevised series. For factory pay-roll indexes beginning January 1934, see table 13, p. 19, of the March 1937 issue. For pay-roll indexes for Philadelphia and Pennsyl- 
vania for 1935 and 1936, see table 35, p. 20, of the August 1937 issue. For the indicated series on nonmanufacturing pay rolls, figures revised beginning 1929; see table 65, p. 19, 
of the August 1938 issue. Massachusetts pay-roll data revised beginning 1935; revisions not shown on p. 30 of the June 1938 issue will be published in a subsequent Survey. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1986 Supplement to the Survey. July 





July | August as October ~ a — “— March} April | May | June 
































EMPLOYMENT CONDITIONS AND WAGES—Continued 








WAGES—EARNINGS AND RATES 
Factory, average weekly earnings (25 industries) 
(N. I. OC. B.): ° 

23. 63 23. 53 23.38 | © 23.74 





All “0 earners --dollars_.} 23.92 27. 83 27. 76 27. 39 27.12 25. 59 4A. 36 22. 98 23. 53 

a and semiskilled............- do....| 26.08 31. 54 31. 42 31. 21 30. 37 28. 97 27. 42 25. 63 26. 00 26. 34 26.11 26.04 | * 26.07 
EE eS, do... 19. 74 23. 32 23.12 23. 07 22. 58 21. 44 20. 34 18. 97 19. 53 19. 59 19. 54 19.52 | + 19.70 
rea Ru ie cerieinicsa aaaaauercaan i... 15.17 17. 45 17. 18 16. 78 16. 52 15. 65 15. 56 14.79 15. 35 15. 10 14. 52 14. 46 14. 62 

4 weue IER vcinvncaccdiccrmncan 1923=100_. 89.9 104. 6 104.3 102.9 101.9 96, 2 91.5 86. 4 88. 4 88.8 88. 4 87.9 r 89.2 

ale: 
Skilled and semiskilled............. do.... 84.6 102. 4 102.0 101.3 98. 6 94.0 89.0 83. 2 84.4 85. 6 84.7 84.5 84.6 
Ls)” RR La, do... 88. 6 104.7 103.8 103. 5 101.3 96, 2 91.3 85. 1 87.7 87.9 87.7 87.6 r 88.4 
[ee a do. 88.0 101.2 99. 7 97.3 95.8 90. 8 90.3 85.8 89.0 87.6 84.2 83.9 84.8 
——- rose earnings (25 industries) 

All wage IEE eae dollars..|  .713] .711| .713] .716] .716] .717] .715| .710| .710| 714] .717] .718| +719 
Bkilled ae semiskilled............- G0... . 794 . 796 . 799 . 800 . 801 . 802 . 803 . 794 .791 . 794 . 796 . 800 . 800 
i. ee: inn . 583 . 584 . 587 - 590 . 590 , 589 . 586 . 578 . 577 . 57 . 580 . 585 585 

yy be sa dapaniniagsiemadaadniaitinammspandadiendesnin saaieamniil ¥ - 472 475 477 - 481 . 484 . 486 . 484 . 480 - 480 . 483 . 483 477 . 476 


Delaware. 23-25 = 100... 84.7 90. 5 86. 2 87.6 90.1 91.8 93. 2 89.2 86.9 88.2 85. 4 86.3 85.0 
Illinois Hose 5700. 86.7 95. 2 96. 6 94.2 96. 2 91.3 90. 1 87.7 87.5 88.3 87.4 86.8 85.9 
aN: (Sel Se 99.7 98.0 96.9 91.7 91.2 90.7 88.7 90. 6 90. 3 88.3 88.0 88.8 
New Jersey 1923-25= 100_- 105. 4 109.0 111.5 108.0 110.5 107.0 107.2 105. 4 105.8 105. 6 104.1 106. 0 104.8 
New York 1925-27 = 100_ 89.7 96.1 97.0 94.7 94.4 90. 2 91.0 89.6 91.0 91.4 89.3 88.2 88.7 
Pennsylvania 1923-25=100__ 87.0 106.9 112.6 104.9 104.0 95.4 91.4 85.6 88.9 89.9 88. 6 r 90.2 788.8 
Wisconsin 1925-27=100__|-------- 97.6 99. 6 95. 4 100. 2 96. 0 92. 6 88.3 93.1 92.8 = ee, ESP: 





i 
Miscellaneous wage dat 
Construction wage ol (E.N. R.):§ 





































































































Common labor.........----- dol. per  ~ 677 . 662 . 668 . 673 . 676 . 678 . 678 . 680 . 675 . 675 . 667 . 673 . 677 
Pf eee 0... 1.43 1.35 1.37 1.37 1. 38 1.38 1. 39 1.39 1. 39 1. 40 1.40 1. 40 1.42 
Farm wages, without board Ts 
month..} 35.52 DS Ee ee | ee ee YM Ree Bote oe ee eee ys See 
Railways, wages (average) -_..__ per hour_-_|--------- . 662 - 696 . 708 . 723 . 733 . 733 737 . 751 . 724 .729 . 729 . 722 
Road-building wages, - sree y= aay on 
public works projects: 7 
United States, total._....... dol. per hour__|-----.--- 41 . 42 - 43 43 41 38 34 33 33 35 . 
East North Central____.....--....- 0 ae <a: . 56 . 58 - 56 - 57 . 57 . 58 . 59 . 60 .61 . 58 | 5 eee 
East South Central_........-..--.- . ie -27 .28 - 28 - 28 29 28 . 28 ome -27 a | dS 
Middle Atlantic................... (ES ae 44 46 47 47 48 50 61 52 53 49 a 
Mountein States. .........-<<<c~s< \ a Se 53 53 54 55 53 53 51 53 55 56 |) Ses 
New England...................... Se See - 46 45 45 45 43 -42 45 - 46 - 52 45 eee 
Pacific States ............<-.ccccss«- ‘SS Se 61 . 63 . 63 . 64 . 63 . 64 . 60 62 . 64 . 65 1 |; ee 
South: At mie . 8. cin ccwns | RES -27 27 27 27 27 . 26 . 26 . 26 - 26 oat | ee 
West North Central_.............. SS .44 - 43 45 47 45 44 41 41 39 41 | eee 
West South Central y Ga eeee . 30 32 32 31 33 . 34 34 . 36 . 36 . 36 | See 
Steel industry wages: 
U. 8. Steel Corporation 4_.-....-..... do__.. . 625 - 625 . 625 . 625 | . 625 . 625 - 625 - 625 - 625 - 625 - 625 . 625 . 625 
Youngstown district_- percent of base seale.- a caeacaaed 125. 0 | 125.0 125.0 | 125. 0 125. 0 125.0 125.0 125.0 125.0 | Se) eae 
FINANCE 7 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total]. ...-mills. of dol-- 265 352 344 344 346 348 343 326 307 293 279 268 264 
Held by Federal Reserve banks: 
For own account___-._.----.....-.- do...- 0 (*) 0 0 0 0 0 0 0 0 0 0 0 
For foreign correspondents. .......- do... 1 3 2 1 2 2 2 2 1 (*) 1 2 - 
ne whe 4 group of accepting — 
ETS ne SER is. of dol_- 217 265 263 274 282 279 278 266 246 236 229 218 210 
"to EE EER ES —— 133 144 143 148 153 148 147 147 140 143 141 139 135 
Purchased bills. .............-... ea 84 121 120 127 129 131 131 119 106 93 89 80 76 
Held by others.-_- GR 47 83 79 69 62 7 63 59 61 57 48 48 52 
Com’) paper outstanding.............-- do... 211 325 329 331 323 311 279 299 293 297 271 251 225 
Agricultural loans outstanding of agencies su- 
— by the Farm Credit Administra- 
on: 
Cpe nee do....| 3,319 3, 399 3, 393 3, 386 3, 362 3, 352 3, 334 3, 321 3, 321 3, 328 3. 337 3, 335 3, 336 
Farm mortgage loans, total__......-- do._..- 2, 795 2, 879 2, 874 2, 869 2, 863 2, 856 2, 848 2, 839 2, 834 2, 824 2, 818 2,811 2, 804 
Federal Land Banks_-_-........--- as 2,014 2, 051 2, 048 2, 045 2, 043 2, 039 2, 035 2, 031 2, 030 2, 026 2, 023 2, 020 2,018 
Land bank commissioner. -_.......- ; a 782 829 826 823 820 817 813 808 804 799 795 791 786 
Loans to cooperatives, total__.......- ae 100 99 102 115 120 129 120 119 116 lll 107 104 106 
Federal Intermediate Credit (dire 
mills. of dol. (2) 1 1 1 1 2 2 2 2 1 1 1 (*) 
Banks for cooperatives — Central 
pS Re eee mills. of dol-_- 75 52 56 67 73 82 88 87 87 82 80 78 81 
Agpogtarel Marketing Act. revolving ‘ 
SS EEE ODE Te mills. * act. 25 46 44 47 45 45 31 30 28 27 26 25 25 
Short term credit, total_...-._-..-.- 424 421 417 402 379 368 366 364 371 393 412 420 426 
Federal Ralereecauene Credit Banke | loans. 
to and discounts for: 
Regional Agricultural Credit Corps.’, 
Prod. Credit Ass’ns and banks for 
cooperatives J -....-....- mills. of dol_. 199 170 171 | 167 160 161 165 165 173 186 196 202 208 
Other financing institutions___..do-__.. 43 48 48 7 42 41 40 39 39 40 41 41 43 
Production Credit Ass’ns....... < 184 164 163 154 143 137 138 139 148 163 | 173 | 180 184 
Regional Agr. Credit Corp SERS 14 22 21 19 17 16 16 15 15 15 | 5 | 15 15 
tg A Say ESeeeee loans- 127 128 128 123 119 116 115 113 113 119 | 127 128 128 
re eeeienmecte 56 59 59 58 58 57 87 57 57 | f 56 | 56 56 
Joint! Stock. Land ‘Banks in Sr a Sl 93 115 113 111 110 107 104 102 | 100 | 98 | 97 96 94 
« Less than $500,000. 
* Revised. ; 


{Basic rate for common labor. 
§Construction wage rates as of August 1, 1938, common labor, $0.677; skilled labor, $1.43. 


¢ To avoid duplication, these loans are excluded from the totals. 





See remem. « 
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32 SURVEY OF CURRENT BUSINESS September 1938 
Monthly statistics through December 1935, to- 1938 1937 1938 
ay oy with onpianeincy mene one references —- ~ | - oor REESE —_—_—— aan — 
to the sources of the data may be found in the Septe ovem-| Decen eb : 
1986 Supplement to the aesae. | July July | August Ib ea | October «| |N = . "| I vce * | January | F ebru | March | April | May | June 
FINANCE—Continued 
} 
BANKING—Continued ] | | | | | | 
Bank debits, total_.......-------- mills. of dol..| 30,506 | 36,914 | 31,896 | 33,371 | 36,085 | 31,603 | 39,114 | 32,084 | 25,547| 32,120| 31,169] 28,841 | 32,797 
ef}. ee do....} 13,828 16,751 | 13,476 14,718 | 16,151 13,432 | 18,277 14,477 | 10,915 | 14,746 | 14, 572 12, 828 15, 637 
on eS en = 16, 678 20, 163 | 18, 420 18,652 | 19,934 | 18, 271 | 20,837 | 17,607 | 14,633 | 17,373 16, 597 16, 013 17, 160 
rokers’ loans: | } | | | 
ee a ae 494 1,174 | 1,186] 1,089 |} 726 688 | 659 | 597 577 | 521 | 467 459 470 
By reporting member banks. (See Federal’ 
Reserve eeperting member banks, below.) | | | 
Federal Reserve banks, condition, end of mo.: | | 
Assets (resources) total........-mills. of dol__| 14, 285 12,462 | 12,394 | 12,786 12, 727 12, 79 12, 879 12,697 | 12,796 | 12,925 14, 322 14,179 14, 214 
Reserve bank credit outstanding, total | } | | | 
mills. of dol_.| | 2,589] 2,574] 2,677] 2,579} 2,530| 2,606] 2,612] 2,503] 2590/ 2611] 2,594] 2,582] 2,596 

NS ne A do__.. 1 3 | 3 | 3 3 | 1 1 | ie 1 1 1 1 

Bills discounted .....-.------------ do... 7 15 22 | 22 21 | 7 10 | 12 | 10 | 13 9 9 8 

United States securities._._..._._.. do 2, 564 2,526 | 2,526 2, 526 2,526 | 2,564 2,564 | 2,564 | 2,564] 2,580 2, 564 2, 564 2, 564 

. 0 OS POETS do....} 11,049 9,160} 9,135] 9,452 9,449 | 9,450] 9,451} 9,556 | 9,637 | 9,690 | 11,091 | 11,030] 11, 041 
Gold certificates__.............-...- do....} 10,642 8, 843 8,840 | 9,138 9,134 | 9,132] 9,129 9,127 | 9,183 9,223 | 10,650] 10,648 | 10,645 
OS EEE LEE EI do....| 14,285 [| 12,462 | 12,394 | 12,786 | 12,727] 12,796 | 12,879] 12,697 | 12,796 | 12,925 | 14,322] 14,179] 14,214 
RN so tiie rere eum a 9, 270 7, 288 | 7,228} 7,529] 7,513 7,548 | 7,577 | 7,775 | 7,850 7,917 9, 298 9, 212 9, 247 

Member bank reserve balances, total | | | | 
mills. of dol-_- 8, 164 6, 753 6, 751 7,014 6,928 | 6,962 | 7,027 | 7,237] 7,248 7, 287 7, 623 7, 665 8, 024 

Excess reserves (estimated) -_-.---- ee 3, 022 791 773 | 1,038 1, 055 | 1,169} 1,212 | 1,383 | 1,415 1, 546 2, 548 2,568 | ° 2,875 

Notes in circulation................-- eee 4,135 4,221 | 4,252 | 4,263 4, 279 4, 274 | 4.284; 4,138] 4,139 4,142 4 148 4, 157 4,149 
TS percent_- 82.4 79.6 | 79.6 | 80.1 80.1 79.9 79.9 | 80. 2 | 80. 4 80.3 82.5 82.5 82.4 
Federa! Reserve reporting member banks, | 
condition, end of month: | | 
Deposits | 
Demand, adjusted 14, 951 15,033 | 14,924 | 14,864} 14,610 | 14,612] 14,431 | 14,464 | 14,381 14,598 | 14,589] 15,036 
alli ae aa 5,268 | 5,268|} 65,200| 5,278 5,234] 5,205] 5,225] 5,260 5, 230 5, 216 5, 239 
Investments, total._.................-- SES i 12,499 | 12,202} 12,022] 12,029] 11,940] 12,015 | 12,253 | 12,298 | 12,257 | 12,202] 12,240 
U. 8. Government direct obligations. pe 7, 655 8, 283 8,193 | 7,903 | 7, 968 | 7,963 | 8,018} 8,165 8, 137 7, 987 7, 844 7, 77 
U. 8. Government guaranteed ‘ssues_do-__-- 1, 646 1, 188 1,130} 1,131 } 1,137 1, 118 1,116; 4,141] 1,159 | 1, 199 1,411 1, 488 
Other securities.....................- do....| 3,094 3, 028 2, 969 2,988 | 2,924) 2,859] 2,881] 2,947] 3,002 3, 071 2, 947 2, 982 
"Gale A i ee do_... 8, 165 9, 784 10, 027 10,004 | 9,625 9, 441 9, 387 8, 981 8, 933 | 8, 587 8, 334 8, 321 
Commercial, industrial, and agricultural | | | } 

Mex bl wel Cae aa 3, 865 4,425] 4,638 4,807 | 4,761 | | 4,601] 4,394] 4,357 | 4, 299 4, 187 3, 992 3, 936 
Open market paper@.-.-.....-mills. of dol_- 336 464 | 466 475 477 | 475 | 461 | 455 431 | 418 393 365 340 
Loans to brokers and dealers in securities | 

mills of dol. 602 1, 363 | 1,392 | 1,227 | 901 | 876 | 894 762 769 | 680 652 603 652 
Other loans for purchasing or es secur- | : | | 

ere re es Nel mills. of dol_- 57 701 | 703 682 | 660 650 | 635 617 616 | 605 591 583 583 
Real estate loans___...-...-.-.._____- do....| 1,161 1,163} 1,164/| 1,165] 1,169 1, 167 1, 165 1,161 | 1,158 1,150 | 1,149 1, 156 1, 160 
iene ae tenks........................ eo 111 150 | 135 | 97 | 96 68 | 66 65 | 82 96 104 113 

oa RENEE icine 1, 516 1, 518 1, 529 | 1, 551 1, 561 1, 568 | 1, 565 1, 527 1, 520 1, 523 1, 511 1, 521 1, 537 
nterest rates: | 
gemneem, Sentaee’ prime ena beee percent_- Hs Heo | Ye Ko Heo Ke | As | He Ko He Heo Ae As 
s 8: | 
tee were Cee...................... ai 2. 27 2. 36 2.41 | 2. 39 2. 38 2. 45 | 2. 40 2. 36 2. 34 2. 40 2. 36 2. 40 2. 36 
In eight other nesthars and eastern clites | 
percent -. 3. 28 3. 32 | 3. 29 | 3. 33 3. 37 3. 42 3. 36 3. 37 | 3. 29 | 3. 25 3. 26 3. 27 3. 38 
In twenty-seven southern and western cities | | | | | 
percent. 4.12 4.19 | 4.18 | 4.18 4.16 4.17 4.15 4.16 4.09 4.15 4.13 4.13 4.14 
Call loans, renewal (N. Y. 8. E.)-.-....do....|__ 1.00 1.00 1.00 1. 00 1.00 1.00} 1.00] 1.00 1.00 1.00 1.00 1 1.00 
Com’! paper, prime (4-6 mos.)_..--....do__- 34 1 | a 1 1 1 | 1 1 1 34-1 34-1 34-1 4-1 
Discount rate, (N. Y. F. R. Bank) _...do_--- 1.00 1. 50 * 1.00 | 1.00 1.00 1. 00 | 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 
Federal Land Bank loans_----..-.----- es 4.00 4. 00 4. 00 4. 00 4.00 4.00} 4.00 4.00} 4.00 4.00 4.00 4.00 4.00 
Intermediate Credit Bank a. ae do... 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 | 2. 00 2. 00 | 2. 00 | 2. 00 2. 00 2. 00 2.00 
. See eee, 50 cage i FS 5 eee a 144 1% 14 14% 1% 1% 14 144 1\%4 1% 144 1% 14 
avings de 
Savings Banks in New York State: 
pAmount due depositors ES mills. of dol....| 5,329] 5,267} 5,270/ 65,291 5,255} 5,250] 5,202) 5,290] 5,207] 5,329] 5,303] 5,307] 5,336 
‘ostal Savings: 
Balance to credit of de ° eee “hom 1, 252 1, 271 1, 273 1, 270 1, 269 1, 270 1, 27¢ 1, 272 1,271 | 1,268 1, 262 1, 255 1, 252 
Balance on deposit in banks... -.---- aos 99 133 133 132 130 129 130 125 124 | 121 119 © 116 109 
COMMERCIAL FAILURES | 
SS a ee number-.- 995 618 707 564 768 786 932] 1,320] 1,071] 1,088] 1,116] 1,053] 1,018 
Commercial service, total...........- ices 45 25 30 26 35 40 48 56 64 | 47 4 4 42 
Construction, total_.......--.-...--.- o6..<. 5 31 49 36 37 60 5 60 51 | 52 39 59 57 
Manufacturing, total__.............-- ee 191 131 148 117 172 164 20 216 171 | 203 184 187 172 

Chemicals and drugs-_._.-.-..------ iach 7 4 5 8 3 6 5 10 5 4 10 8 

ne ee ES RE 27 33 31 30 45 37 42 48 | 31 | 41 30 36 18 

Forest products__.......-.--------- do...- 23 10 11 t 13 12 17 13 14 15 | 27 13 16 

tS a a a 1 1 8 1 3 0 1 3 1 2 4 2 6 

ST eee do__.- 12 5 5 3 9 9 10 8 | 8 | 11 11 13 15 

Leather and leather products-_-_.._-- eee 6 3 9 3 3 9 5 6 | 4 | 7 1 9 7 

i  nkininceetiinainciteeenenos do... 12 6 10 6 12 10 6 19 | 8 | 13 7 6 6 

Paper, printing and oie og eS ( ea 20 12 21 9 12 13 11 12 | 15 | 19 10 18 15 

Stone, , lay an glass products_____- do_._- 6 4 2 4 3 4 7 6 | 2 | 7 8 7 4 

Tex Textiles Ak oo i ee eee 56 36 30 13 43 33 87 56 | 53 | 49 45 45 59 

rtation equipment_--_-_.__-- a0... 1 4 6 8 5 4 5 2 2 | 3 3 3 4 

—— do..--| 20 13 10 22 21 27 34 33; 28] 32 28 27 20 
Retail trade, total__...........-....--. Been 617 379 403 336 437 440 527 872 | 685 479 735 661 649 
Wholesale trade, total..-.--...-.... do. 97 52 77 49 87 82 104 116 | 100 | 107 116 102 98 

Liabilities: Grand total__._._-- thous. of dol..| 10, 793 7,766 | 11,916 8, 393 9,335 | 10,078 | 13,291 | 15,035 | 13,359 | 15,567} 20,106 | 14,559] 12,236 
Commercial service, total..........-- do... 421 401 437 822 571 819 708 640 | 1,100 | 57 5, 449 i, 460 
Construction, total_...........--.--.- ee 376 473 634 431 424 994 852 775 | 612 873 1,175 742 1, 128 
Manufacturing, total_.............-_- do....| 3,214 2,988 | 65,603] 3,006| 3,793] 3,058] 5,117] 4,106/ 4,517| 4,302] 4 4,449 | 3,808 

Chemicals and drugs_............-- do.... 100 13 103 196 63 79 57 128 | 17 | 21 1 11 

Mas eR do_..- 305 77 743 529 R34 549 1,077 1, 363 | 300 | 1, 07 727 659 304 

Forest products..........-.--..---.do.-.. 338 152 146 98 427 148 462 147 | 251 | 236 927 231 192 
« In effect beginning Aug. 27, 1937. "Revised. 


@ Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. For a detailed dis- 
cussion of the significance of the new series, see the Federal Reserve bulletins for May 1937, p. 440, and June 1937, p. 530. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ene with omnis notes hog a 
to the sources of the data may be found in the Sep- . " - . 
1986 Supplement to the Survey. July | July | August] , OCP". | October a — — F ory March | April | May | June 
FINANCE—Continued 
COMMERCIAL FAILURES—Continued 
Liabilities— Continued. 
Manufacturing—Continued. 
MS =o dane uenucucacanee 3 95 27 2, 675 105 57 0 8 78 1,764 18 143 67 1, 062 
Iron and steel 243 31 54 81 354 473 1, 336 69 204 178 211 149 196 
Leather and leather products-_-._-- 166 53 245 71 95 197 159 116 tid 109 14 323 94 
SSE ED do- 231 67 348 55 174 232 325 430 115 195 80 458 75 
Paper, printing, and publishing._--do___- 293 184 257 121 128 174 216 142 136 213 63 323 279 
Stone, clay and glass products_.-..do-_--- 350 210 29 51 16 148 137 106 117 155 211 163 152 
OEE oon etcn occas cate can esce de.... 834 1, 163 548 1, 187 729 488 872 1, 039 914 1, 480 1, 235 1,004 996 
Transportation equipment--_-_-__-.-- do... 18 74 237 158 212 66 100 85 5 51 182 192 98 
i, ee do__.. 241 437 218 354 704 504 368 403 630 576 467 752 349 
Retail WSUS, TOS. 2c nc cccecnseanncccs G6... 4, 855 2, 861 2, 896 3, 074 3, 116 3, 816 4, 622 7,614 5, 484 6, 419 7, 140 6, 232 5, 626 
Wholesale trade, total...............- do... 1, 927 1, 043 2, 346 1, 060 1, 431 1,391 1,991 1, 900 1, 646 3, 395 1, 959 2, 108 1, 214 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, totalf........__-. mills. « dol..| 22, 209 21, 120 21, 221 21,317 21, 432 21, 536 21,514 21, 623 21, 705 21, 772 21, 851 21, 943 22, 057 
——? loans, RS Aes. ae... 4, 291 4, 144 4, 155 4, 165 4, 176 4, 183 4, 199 4, 213 4, 217 4, 236 4, 240 4, 256 4, 276 
ANCES EE es bP ee el re do__.- 672 686 683 685 683 678 675 674 673 67 672 672 672 
i NES SE ee coe a tw at eer a do-_--- 3, 619 3, 458 3, 472 3, 480 3, 493 3, 505 3, 524 3. 539 3, 544 3, 562 3, 568 3, 584 3, 604 
Real estate holdings *_.......-.-..--.-- do... 1, 800 1, 763 1, 767 1, 767 1,770 1,774 1, 768 1, 769 1,775 1,773 1, 780 1, 784 1, 797 
Policy loans and premium notes__.----- do....| 2, 665 2, 611 2, 609 2, 614 2, 630 2, 633 2, 635 2, 640 2, 643 2, 649 2, 659 2, 663 2, 667 


Bonds and stocks held (book — total 
mills. of dol- 12, 349 11, 570 11, 651 11, 709 11, 781 11, 908 11, 941 11, 970 11. 999 12, 053 12, 120 12, 159 12, 199 
5, 358 5 5, 499 


Government (domestic and foreign)..do__-- 5, 560 5, 269 5, 300 . , 5, 442 5, 485 5, 490 5, 470 5, 493 , 5, 510 5, 486 
PUP CNIUN nc cccceccansccecteeos Ge.<-. 2, 789 2, 526 2, 527 2, 543 2, 576 2, 593 2, 601 2, 619 2, 668 2, 685 2, 713 2, 730 2, 760 
jE EEO eels do--_.- 2, 752 2, 765 2,772 2,773 2,775 2, 778 2,710 2, 718 2, 720 2, 730 2, 761 2, 764 2, 756 
oS RS I REN GRR MT sr 5 do... 1, 248 1,010 1, 052 1, 045 1,072 1,095 1, 145 1, 143 1, 141 1, 145 1, 147 1, 155 1, 197 
i. 3S Aa 2 Se a NE = do_-.- 774 681 587 6 644 680 712 737 731 759 785 
Other admitted assets*_........_....._- do... 330 451 452 434 431 429 371 351 359 324 321 322 333 


Insurance written: © 
Policies and certificates, total number 










































































thousands-.- 720 945 938 871 982 916 929 793 766 878 833 892 7 
Group...--- a 12 59 40 25 28 24 44 20 25 20 16 24 30 
Industrial_. do-..-- 511 668 687 646 741 689 674 597 577 656 643 648 580 
EA IES ET SS do. 197 217 212 200 212 202 211 176 164 202 175 220 174 
Value, total thous. of dol_- 528, 452 | 743,716 | 703,123 | 637,595 | 701,038 | 681,376 | 764,803 | 589,165 | 589,407 | 672,142 | 617,475 | 618,807 | 597,773 
1 ye piplbertny aie 0, do....| 18, 659 93,863 | 62,186 | 49,921 45, 437 42, 238 87,386 | 31,401 41, 671 33,050 | 37,815 | 43,076 | 45,076 
i Ge it 2: do..--} 153,392 | 204,121 | 210,898 | 197,339 | 226, 243 | 211,409 | 213,978 | 179,975 | 174,092 | 198,025 | 193,131 | 191,648 | 170,312 
Ce a do...-| 356,401 J 445, 732 | 430,039 | 390,335 | 429,358 | 427,729 | 463,441 | 377,789 | 373,644 | 441,067 | 386,529 | 384,083 | 382, 385 

Premium collections, total_.............- do_.-.| 287,110 | 253, 191 245, 561 | 230,770 | 237,522 | 251,012 | 337,493 | 261,842 | 246,708 | 274,277 | 255, 403 | 254,629 | 258,072 
[eee DES ER A do....| 66,779 27, 987 24, 167 22, 396 23, 243 25, 325 46, 538 32, 444 23, 354 24, 894 21, 665 21, 662 26, 369 
ed eee Sea ee do...-| 10,423 11, 037 10, 989 10, 616 10, 066 10, 751 12, 568 12, 131 10, 643 12, 656 11, 603 10, 840 11, 048 
jE eee do...-| 56, 737 56, 097 61, 131 54, 438 53, 444 61,412 | 92, 441 40,996 | 58,314 58,003 | 66,589} 61,021 56, 103 
i EE ESS Sr Ne SESS do-....| 153, 171 J 158,070 | 149, 274 | 143,320 | 150, 769 | 153,524 | 185,946 | 156,271 | 154,397 | 178,724 | 155, 546 | 161,106 | 164, 552 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, totalt mills. of dol_- 457 589 646 500 580 573 634 494 489 § 500 491 503 
New Englandf-................ : 32 41 37 34 41 40 40 36 36 43 38 35 35 
Middle Atlantic i aay sens aes do...- 119 163 143 127 164 159 164 140 137 156 139 133 138 
East North Centralf............-...__- do.... 99 132 126 113 132 132 143 113 107 122 105 102 107 
West North Centralf.................- do...- 51 60 56 52 58 58 69 50 50 58 52 52 52 
South Atlanticf.._- nes do... 43 55 53 49 52 52 61 44 45 54 48 48 48 
East South Centralt.................- do.... 18 24 24 23 23 22 26 19 19 25 21 20 21 
West South Centralt. om do.... 42 45 41 42 44 44 56 39 41 48 40 44 43 
Mountainft.....- Ax “as 14 17 17 14 16 17 20 14 13 16 14 14 15 
OE rts cndinecke wetted se do... 40 50 50 47 49 49 56 39 40 47 43 43 44 

ee Oe a Sl ee S| Seems) eeencas, meena am ee ae ae Sn Keene Tees 

MONETARY STATISTICS 

Foreign exchange rates: 

ArgentinaA..-..........- dol. per paper peso... . 329 . 331 . 332 . 330 . 330 . 333 . 333 - 333 . 335 - 332 . 332 . 331 . 331 
~ —-- .dol. per belga_- . 169 . 168 . 168 . 168 . 169 -170 .170 . 169 .170 - 169 . 169 . 168 .170 
_ eee: dol. per a . 059 . 066 . 065 . 064 - 058 . 057 . 054 . 056 . 058 . 059 . 059 . 059 .059 
Britist | See dol. per rupee. . 368 375 . 376 . 374 . 374 377 .377 .377 . 379 . 376 374 . 371 . 367 
Canada dol. per ype he dol_- . 994 . 999 1. 000 1. 000 1.000 1.001 . 999 1.000 1.000 - 997 . 994 . 992 . 989 
Chile.. ---dol. per peso-- 052 . 052 - 052 . 052 . 052 - 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 
France... .--dol. per franc. . 028 . 038 . 088 F . 033 034 . 034 . 033 . 033 . 031 . 031 . 028 . 028 
Germany-.--... eleeabae dol. per reichsmark -- - 402 - 402 . 402 - 401 402 - 403 403 . 404 . 402 402 402 403 
en dol. per lira_- . 053 . 053 . 053 - 053 053 053 053 053 . 053 . 053 053 053 053 
MEL, «cnn ccavnndiincinaaeue dol. per yen... . 287 . 289 . 200 . 289 . 289 - 291 . 291 . 291 . 290 . 289 . 290 . 289 . 289 
Nethasiands Es csqaaccemniene® dol. per florin.- 55 . 551 . 552 . 551 . 553 - 555 . 556 . 557 . 560 - 5E . 556 . 554 . 553 
one REET a, dol. per peseta.. . 057 . 051 . 063 . 065 . 063 - 063 - 062 061 061 . 058 058 058 . 058 
| eee dol. per krona... . 254 . 256 . 257 - 255 - 255 . 258 - 258 . 258 . 259 . 257 . 257 . 256 . 256 
United Kingdom.......-.......-- ol. per £.- 4. 93 497 4. 98 4.95 4. 96 5.00 5.00 5.00 5.02 4. 98 4.98 4.97 4.96 

G baa EES I TS,” dol. per peso-- . 649 . 794 . 792 -791 791 . 791 . 799 - 665 . 660 - 656 - 655 . 654 652 
0 
Monetary stock, U. 8.........-- mills. of dol__| 12,985 } 12, 404 12,512 | 12,653 12,782 | 12,788 12,765 | 12,756 | 12,768 12,778 | 12,829 12, 891 12, 946 
Movement, foreign: 

Net release from earmark 4...thous. of dol_.|—20, 942 |—35, 544 | —5, 288 9,343 | —8,046 |— 20,145 |—101,580 | —1, 106 |—18, 179 —614 | —1, 199 |—53, 947 |—15, 490 
WIE... catacicbudsacaseeecadened do_._- 65 206 169 129 232 | 30,084 15, 052 5, 067 174 20 145 212 131 
pO SE do....| 63,880 | 175,624 | 105,013 | 145,623 | 90,709 | 652,194 33,033 7, 155 8, 211 52,947 | 71,236 | 52,987] 55, 438 
Net gold imports including net gold re- 
P leased from earmark®______ thous. of dol..| 42,873 | 139,874 | 99,556 | 154,837 | 82, 431 1,965 | —83, 599 982 |—10,142 | 52,313 | 69,892 | —1,172]| 39,817 
roduction: 
Union of South Africa*......._fine ounces..|_....___- 997,013 | 988,502 | 976,285 | 987,401 | 979.390 | 991,310 | 987,791 | 929, 264 {1,014,830 | 981, 463 |1,022,678 |_....__. 
Witwatersrand (Rand) f.._._.____ do... Pal 919, 488 | 911,310 | 899,076 | 907,681 | 901, 228 | 910,442 | 907,777 | 857,077 | 931,457 | 903,010 | 940,341 |_...___- 
Receipts at mint, domestic_.........._. 305, 487 | 216,321 | 320,992 | 246,221 | 262,129 | 278,883 | 224,049 | 208,407 | 174,792 | 204,278 | 190,201 | 227,621 | 197, 528 
Currency in circulation, total_-...mills. of dol. 6,464" 6,475| 6,500' 6,558! 6,566! 6,558! 6,618' 6,397' 6,319! 6,338 6,3 337' 6,415' 6,433 
1 Quotation partly nominal. ALargely nominal. §$Quotations nominal beginning July 31, 1936. qOr increase in earmarked gold (—). ®Or exports (—). 


*New series. Withthe addition ffi the 3 new series on admitted assets of life insurance companies, a more complete record, as reported by the Association, is here presented; 
earlier data for the new series covering the iod 1922-36 were shown in table 51, p. 19 of January 1938 issue. Data on the production oi gold in the Union of South Africa 


for 1913-36 appeared in table 48, p. 20 of the December 1937 issue. 
tRevised series. For data on ordinary life insurance written for period 1930-37 see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production 


in ete Witwatersrand area for 1913-36 a sgpenes in table 48, p. 20 of December 1937 issue. 
37 companies having 82 — of total assets of all United States legal reserve corpsnies. 





/ 40 companies having &2 percent of total life insurance outstanding in all United States legal reserve companies. 
; 3 Free market rate substituted for official rate beginning January 1937. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with er mgs A notes = a | ; — = = = —— 
pF ete seeder wg Lan oundin the! july | July | August | — | October | Novem) Dever January — | March | April | May | June 
| Tews 
FINANCE—Continued 
MONETARY STATISTICS—Continued | | | | | | 
j | | | | | | | 
Silver: 
a od eee thous. of dol_-_! 193 214 | 278 | 380 | 527 | 236 355 233 191 250 317 254 
SE DEEL TELE RIES do....| 18, 326 4,476 | 4,964 | 8,427 | 5,701 | 10,633 | 23,151 | 28,708 | 15,488 | 14,440 | 15,757 | 17,952] 19, 186 
Price at New York......-...- dol. per fine oz.-| . 428 . 448 | . 448 | . 448 . 448 . 448 . 448 . 448 | . 448 444 . 428 . 428 428 
Production, world __...----- thous. of fine oz__|_______- 23,427 | 26,216 | 22,487 | 21,345 | 22,877 21,330 | 23,553 | 21, 465 4 198 | Bi,aek. |... --.5-)-<~- ns 
Canada.__-_-- Se RR ep Sh ae 2,317 | 2,367 | 2,271 | 2,536| 2176] 1,635| 1,622| 1,735 1,729 1, 430 1, 509 1, 603 
ES EEE ea | Se AS 6,274 | 8,428 6,460 | 6,112 | 6, 272 5, 760 8,662 | 7,144 8, 803 2 es |[---2-22 
ES ___ ae ee 6, 805 | 7, 441 5, 77' | 4,855 | 6,682 | 5, 693 5,222} 5,083! 5 752 5, 044 4, 813 4, 679 
Stocks refinery, end of month: | | | | | | | 4 
RERERE. nn ccc ncucussscced a 1,127} 1,296} 1,363! 1,064] 1,287) 1,523) 2,606) 4,120) 6,302 | 5,708 | 6, 939 | 7, 212 
PE eesteiet aictanvicncinneeseetonid a a 637; 439/ 817] 852]; 617) 496/ 521 | 903 | "00 579 495 | 470 
CORPORATION PROFITS | | | 
(Quarterly) | | | | | 
j 1 | 
Federal Reserve Bank of New York: | | | | | 
Industrial corporations, total (167 cos.) | | | | 
Ne ee ee. Tn Aeneas | 262.4 | edt St ee , OE te Pf ea [MM SRE, 
Autos, parts, and accessories (28 cos.)..do....|.........] --------- ae ee SY eee eee | St es eee Pe NR (ai RS i 15 8 i oP 
Chemicals (13 cos.)_... ...----.------- i CR: | EES | 44.2 | enna Ss aes es See “UA i a RES.) 
Food and food products (19 cos.)- . --—- a ES RENTERS paren } 19.7 |-.---.-. Ligsgudeind | AME Bwntcieonsiédopadslorss | REN MORRIS eee 
Machinery and tools (17 cos.).mills. of dol..|........_]......-../- .------- | ee eee. | SU Rane aa et : By st eae: Mai eam) Ey. Oe tee 
Metals and mining (12 cos.)._._..---- SS Gee eee Eee Sg eee ebaeaae ee | Th) es, eee Sy ESSE (ES ES 10 
3. tS ) ee eS) eS eee See oe eee } 2 a ar D3 th BERR EE Ros SEE ES yori as 
i UY eae eA eee eee | a ae oO 2 ee eee ie i Rear 3 
Miscellaneous (55 cos.) _......------.- ee Re ee Se 42.7 aan ee OS few ES i ft RIE SEs) SERS FS 
Telephones (net op. income)®_-______._- “SE IS See __ see [eae i) es eee ee at eee 
Other public utilities (net income) (53 cos.) | 
ae See eee | See Seen | LS Seana cet, Seemann 5 RES ee : ae 
Rallways, Class I (met income)4_.......do....|........-].........|--------- | yy eee, ie ceed a ee 2 ky es Do eee e| are Pe 
Standard Statistics Co., Inc. (earnings):f 
Combined index, unadjusted (161 cos.) 
Te eee: See See > 38.4 
Industrials (120 008.)...........02..<0 eS a. See See sews ? 41.6 
eS eee A eS. Se a d 33.6 
J 8 eee __ SS ee RE Peeve P 101.4 
Combined index, adjusted (161 cos.)....do_...|_......--]-.------. --------- P 36.9 
Industrials (120 cos.) ................- a a P 36.9 
cone lg EEE = a ee eee | » 429.2 
Se iii crnccensiccnnnn OE Sere |--------- » 102.9 





| 
PUBLIC FINANCE (FEDERAL) | 
| 






































Debt, gross, end of month_-____--- mills. of dol._; 37,191 | 36,716 | 37,045 | 36,875 | 36,956 | 37,004 | 37,279 | 37,453 | 37,633 | 37,556 | 37, 51G | 37,422 | 37,165 
Obligations fully guaranteed by the U. 8. | | | 
Government: 
Amount outstanding by agencies. total | | | | | | 
mills. of dol_.| 5, 064 4, 703 4, 633 4,633 | 4,634 | 4, 644 4.645 | 4,646 4, 646 4,646 | 4,647 | © 4,852 4, 853 
Federa) Farm Mortgage Corporation do--_--- 1, 410 1,420 | 1,400 1, 400 1,400; 1,410; 1,410 1,410 1,410; 1,410} 1,410/ 1,410 1, 410 
Home Owners’ Loan Corporation..do------ | 2.937 2,987 | 2,937 | 2,937 2,937 | 2,937 | 2,937 2,937 | 2,937! 92937 2,937 | * 2,937 2, 937 
Reconstruction Finance Corporation.do.-.---| "510 205 | 296) "296 207 | | 297 297 208 | "209 299 | 299 209 299 
Expenditures, total! (incl. emergency) | nee 
thous. of dol..| 508, 771 | 675,811 | 617,578 | 765,251 | 671,409 | 649,877 | 770, 402 | 620,787 | 639,519 | 09,821 | 733,957 | 564, 163 |1,037,244 
| Lae Da do.__.| 378, 689 | 464,057 | 547,570 | 858, 585 | 394, 403 | 439, 548 | 942,508 | 417,833 | 467, 211 11,044,770 324, 298 | 526,049 | 934, 360 
| eS Sere er do....| 23,101 | 40,649 | 38,790 | 36,173 | 36,515 | 31,513 | 30,129 | 26,193 | 24, 203 | 26,307 | 24,430 | 22,336 21,950 
Internal revenue, totul.............-.-- do..._| 350,426 ] 376,074 | 336,125 | 738, 564 | 284,250 | 325,736 | 767,545 | 305,388 | 280,601 | 916, 945 | 302,476 | 277,765 | 747, 295 
Income Ae SR do....| 41,606 | 42,464 | 34,831 | 494,405 | 41,671 | 35, 287 | 482,607 | 52,036 | 67, 586 | 706,735 | 45,931 | 40,699 | 541, 900 
axes from: | | 
Admissions to theaters, etc......_-- do....| 1,619 1, 633 1,599 | 1,722 1,967 | 2, 243 2,290 | 1,353 1,660 | 1,773 1, 542 1, 395 1, 624 
Capita! stock transfers, etc_.._.-.-- do....; 1,429 1,232 | 1,492 1,235 | 2.045 | 2,898 1, 692 1, 803 1,514 | 940 1, 413 1, 155 937 
Sales of produce (future delivery) . .do_--- 204 571 | 589 | 416 338 | 325 266 210 | 191 160 192 174 168 
Sales of radio sets, ete. __.._-..__._- do...-| 305 433 | 762 | 633 886 | 711 670 368 261 | 249 231 197 449 
Reconstruction Finance Corporation loans out- | 
standing end of month:t | 
aaa thous. of dol--._/ 1,820,062 [758,124 | 1,695,089 | 1,703,454 |1,711,478 |1,732,798 |1,"77,499 | 1,790,777 | 1,797,033 | 1,956,915 |1,970,266 | 1,867,946 | 1,872,521 
Section 5 as amended, total --------- do....| 649,559 | 661,120 | 658,075 | 661,255 | 658,972 | 653,852 | 657,348 | 656,672 | 657,170 | 660,890 | 662,350 | 654,669 | 645, 567 
Banks and trust companies including 
PONS. .nccevwcssncene thous. of dol._| 134, 448 ] 164,193 | 162,055 | 159,018 | 156,875 | 152,309 | 153,704 | 150,616 | 146,924 | 143, 927 | 145,592 | 139,773 | 136, 864 
Building and loan associations- - - -- Go....] 2235 1,950 | 1,864 1, 805 1,714 1, 641 2,122} 2,061} 2,391] 2,326 § 2, 383 2, 310 
Insurance companies. ._..-...------ do....| 3,526 3,679 | 3,575 3, 379 3, 362 2, 955 2,791} 2,757]| 2,592] 2,562 2, 547 3, 549 3, 530 
Mortgage loan companies... ----.-- do__._} 100,351 f 122,229 | 122,002 | 124, 284 | 124,898 | 125,914 | 128,465 | 128,785 | 131,002 | 131,472 | 131,417 | 107,057 98, 368 
Railroads, incl. receivers. ---------- do....} 398, 304 J 351,932 | 351,855 | 356, 276 | 355,923 | 355,899 | 355,894 | 358,216 | 361,951 | 368,471 | 369,379 | 390, 233 | 393, 698 
All other under section 5_---...---- do...-| 10,705 17, 136 16, 724 16, 493 16, 199 15, 135 14,372 | 14,237] 12,310 | 12, 132 11, 146 11, 674 10, 797 
Total Emergency Relief and Construction | } | 
Act, as amended____..--- thous. of dol__| 189, 649 | 285,425 | 228,081 | 231, 206 241,472 | 264,356 | 299,689 | 314,414 | 320,761 | 331,170 | 340,820 | 242,871 | 244,078 
Self-liquidating projects_-_-_----.-- do_..-| 188,703 | 223,331 | 225,060 | 226,810 | 230, 282 | 232,035 | 235, 579 | 233, 223 | 231,762 | 235,170 | 238, 582 | 241,914 | 243, 132 
Financing of exports of agricultural sur- | 
ial aa ROR thous. of dol... 47 47 | 47 47 47 47 | 47 | 47 47 | 47 | 47 | 47 | 47 
Financing of agricuJtural commodities | | 
and livestock_.........-- thcus. of dol_- 899 62.047 | 2,975 4, 248 11,143 | 32,274 | 64,064 | 81,144 | 88,952| 95,953 | 102, 191 910 | 899 
Direct loans to business (incl. participa- | | | } } | 
os he ale thous. of dol..| 81,060 | 71,076 | 72,600 73,015 | 72,959 | 72,528 | 74,794 | 73,418 | 73,053 72,688 73,072 | 73,741 76, 369 
Total, Bank Conservation Act, as amended | | | 
thous. of dol._} 561,760 } 602,924 | 597,129 | 594,055 | 590,891 | 589,634 | 585,839 | 581.749 | 567,459 | 564.571 | 566, 770 566, 047 | 588, 758 
Other loans and authorizations______- do...-| 338,034 | 137,580 | 139, 204 | 143,923 | 147,184 | 152,427 | 159,826 | 164,533 | 178,590 | 321,596 | 327, 254 330, 618 | 317,749 
* Revised. 4 Deficit. » Preliminary. : 


®Number of companies included varies. 
, e... reported by the Interstate Commerce Commission. Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 
ndicates. 

tRevised series. Standard Statistics index of corporation earnings revised beginning 1924; see table 72, p. 19 of this issue. Reconstruction Finance Corporation data have 
been revised to exclude ‘amounts made available for relief and work relief” which have been canceled by legislative action (Public, No. 432, Feb. 24, 1938). Other minor 
adjustments have been made in the figures, and the item “direct loans to business” has been segregated from “other loans and authorizations.”’ Revisions prior to those shown 
on p. 34 of the July 1938 issue together with the new series beginning August 1934, will appear in the 1938 Supplement. Net operating income of telephone companies revised 
beginning 1933; data not shown on B; 34 of the July 1938 issue will appear in a subsequent survey. 

*New Series. Reconstruction Finance Corporation ‘direct loans to business’’ beginning August 1934 will appear in the 1938 Supplement. 

& By 4n act of Congress dated March 8, 1938 (Public No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations. The first 
such issue, to the amount of $206, 174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.” Also included in the total is a small amount of 
guaranteed debentures of the Federal Housing Administrator. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 

oor with ommtenctay notes one eee 

to the sources of the data may be found in the m- Novem- a ™ ’ ) 

1936 Supplement to the Survey. July July | August “— October | “or ” _ 7 ay March | April | May | June 

FINANCE—Continued 
CAPITAL FLOTATIONS 
New Security Registrations} 
(Securities and Exchange Commission) 
New securities effectively registered: 
Estimated gross proceeds, total 
thous. of dol_.| 223,897 | 266,886 | 302,343 | 156,395 | 127, 621 38, 159 | 201,374 79,909 | 206,698 | 69,212] 97,371 93, 634 | 272, 448 

OOMMGR BOO vnc cccccoccccccaceceex do....| 20,917 | 122,289 | 171,547 | 82,621 10, 574 | 23,092 | 82,637 | 17,523 | 84,749] 38,194] 22,530] 21,828 | 53,417 
Preferred stock.......---.-------.---- do....| 2,7 85,690 | 66,194} 10,263 | 26,013 6,144 | 20,768 710 2, 028 3, 854 2,481 | 23,397 | {3,225 
Certificates of participation, ete. -__--- do....| 51,510 25, 390 6, 696 1, 624 12, 175 7, 531 50, 212 19, 688 | 53, 284 13, 160 7, 595 22, 694 8, 992 
SOC DON sc on cencaccccuncccnmacd 0....| 54, 281 29,929 | 30,453 | 13,887 | 78,860 0 | 35,625 | 11,463 | 56,488 8, 532 3, 715 18,215 | 33,955 
Debentures and short-term notes__..- do....| 94,400 3,588 | 27,453 | 48,000 0 1,392 | 12,133 | 30,525] 10, 150 5,473 | 61,050 7, 500 | 172, 859 

Industrial classification:* 
Extractive industries...........--..-- do... 0 6, 782 6, 063 2, 310 1, 125 1, 268 3, 547 569 1, 551 1,015 1, 450 1, 074 § 
Manufacturing industries__...._.._-- do....| 117,996 | 165,521 | 214,658 | 130,375 | 29, 449 7,270 | 61,537 2,280 | 55, 562 9, 283 4,975 | 40,322 | 101,158 
Financial and investment-_-_-_-------- do._..| 68,253 | 45,566 | 30, 541 8,395 | 16,788 | 24,906 | 109,208 | 36,856 | 81,400] 49,050 | 20,754] 31,094 8, 528 
Transportation and communication..do....| 29, 978 0 2, 127 62 0 3, 443 0 0 2, 115 4,992 0} 30,555 
Electric light and power, gas, and water “4 

thous. of dol-- 3, 255 35, 167 36, 216 12, 497 79, 610 910 13, 629 39, 705 67, 308 0 64, 514 21,145 | 125, 993 
COUR. 5 ce scccce eee oe do....| 4,415} 13,850] 14,865 691 287 3,806 | 10,010 500 878 7, 749 685 0 5, 652 
Securities Issuedt 
(Commercial and Financial Chronicle) 

Amount, all issues_._.-........--- thous. of dol__| 464,920 | 341,045 | 187,312 | 223,828 | 203,496 | 136,559 | 164,452 | 121,444 | 199, 188 | 245,178 | 352,020 | 216,724 | 505,517 
POOTIIG WANIGES 6 ro ccccecccesnseucase do__..| 464,920 | 341,045 | 187,312 | 220,578 | 203,496 | 136,559 | 164,452 | 121,444 | 199, 188 | 245,178 | 352,020 | 216,662 | 505, 517 
PORN BIE gs Sornnccccaccnnnceanson do...- 0 0 0 3, 0 0 0 0 0 0 0 63 0 

a ae a eee do__._| 180, 606 | 138,526 | 106,809 | 152,143 | 136,299 | 37,062 | 57,230 | 49,306 | 103,027 | 81,638 | 78,813 | 61,626 | 293,900 
pO SRE ew acre do__..| 120,750 | 103, 031 27, 665 | 138, 487 27, 600 28, 333 27, 718 6, 180 320 | 53,871 12, 139 20, 406 | 142, 511 
Investment trusts...................- do._.. 100 0 0 0 99 0 0 0 0 400 0 0 0 
Land, buildings, ete., total..........- do....| 4,107 350 2, 625 756 4, 230 0 385 725 707 317 250 845 0 

Long-term issues__-_....-.--....--.- do... - 4, 107 350 2, 625 756 4, 230 0 385 725 707 317 250 845 0 
Apartments and hotels__......--- do...- 0 0 0 0 0 0 385 0 0 0 0 0 0 
Office and commercial_........_.- do....| 4,000 0 2, 000 0 3, 000 0 0 0 0 0 0 0 0 
BO a ae do_...| 55, 649 30,025 | 51,126 11,500 | 83, 064 6,480 | 20,900 | 39,300 | 102,000 13,565 | 62,750 | 40,375 | 145, 059 
pS a Nae do_..- 0 2, 950 6, 039 1,300 | 21,306 0 4, 880 0 0} 12,235 3, 540 0 6, 
Miscellaneous............------------ do... Of 2.170| 19,354 100 0} 2,250) 3,346] 3,101 0| 1,250 134 0 

Farm loan and Gov’t agencies._________ do____| 236,700 | 118,000 | 27,400] 20, 34,300 | 52,000 | 22,700 | 23,350 | 32,450} 53,500 | 223,725 | 63,960 | 65,050 

Municipal, States, etc................-.- do....} 47,614 84, 520 53, 103 48,435 | 32,897 47,496 | 84,522 | 48,788 63,711 | 110,040 | 49,482 | 91,138 | 146, 567 

Purpose of issue: 

Po | A ee eee re do__._| 389,896 | 247, 636 78, 740 | 157, 058 96,492 | 95,027 | 122,364 92, 387 82, 072 | 126,260 | 197,448 | 156,640 | 345, 257 
pi | ee aay do_.._| 389, 896 | 247, 636 78,740 | 153,808 | 96,492 | 95,027 | 122,364 | 92,387 82, 072 | 126, 260 | 197,448 | 156,578 | 345, 257 
oo er do__..| 129,061 | 81,745 | 50,673 | 112,757 | 66,647 | 26,942 | 42,767 45,533} 40,802] 23,995 | 12,313] 35,872 | 198, 866 
Farm loan and Gov’t agencies_.....do__..| 216,450 | 89,000 0 0 25, 000 0 5, 600 0 8,700 | 140,000 | 33,150] 13,550 
Municipal, States, etc._. _do....| 44,386 76, 891 28, 067 41, 051 29, 846 43, 085 79, 598 41, 255 41,270 | 93, 564 45, 135 87, 556 | 132, 841 
WN i ice a es eee do__-- 0 0 0 3, 250 0 0 0 0 63 0 
Retintees, GO .. do._..| 75,024 § 93,409 | 108,572 | 66,770 | 107,004 | 41,531 | 42,088 | 29,056 | 117,116 | 118,918 | 154,572 | 60,084 | 160, 260 
RSE Oe Ft do__..| 51,545 | 56,781 | 56,136 | 39,386 | 69,653 10,120 | 14,463 3,773 | 62,225 | 57,643 | 66,500 | 25,692] 95,034 

Type of securities (all issues): 

Bonds and notes, total___.._...._...__- do._..| 463,070 | 262,695 | 165,193 | 159,488 | 182,797 | 131,666 | 147,997 | 114, 163 | 119, 113 | 243,807 | 350,897 | 200,818 | 495, 736 

IS co oe ee ae do_...| 178, 756 60, 175 84,690 | 87,803 | 115,600 | 32,170 | 40,775 | 42,025 | 102,952 , 267 77,690 | 45,720 | 284, 118 

pe eee CSE NRE SEAS ETA RISE SS = 1,850 | 78, 351 22,119 | 64,340 20, 699 4, 892 16, 455 7, 281 75 1,371 1,123 15, 906 9, 782 
(Bond Buyer) 

State and municipal issues: 

Permanent (long term)_.......- thous. of dol..| 54.903 | 51,656 | 56,466 | 71,338 | 37,406 | 50,587 | 95,013 51,889 | 62,669 # 232,775 | 48,048 | 151,182 | 177,848 

Temporary (short term)-_....-...---_.- do__..| 142,760 } 15,980 | 14,047 | 113,968 | 17,845 | 16,479 | 30,776 | 216,278 | 66,266 | 184,642 | 38,340 | 18,414 | 112,544 

COMMODITY MARKETS 

Volume of trading in grain futures: 

Wi nnkcemiceccdoagee thous. of bu__| 725, 266 [1,639,153 |1,160,679 | 848,363 | 928,917 | 926,377 | 635,120 | 660,335 | 400,178 | 577,018 | 571,622 | 511,768 | 892,389 

3, ES ESET Sas aie do__..| 180,427 | 335,946 | 307,440 | 174,055 | 184,125 | 177,229 | 158,220 | 106, 235 70, 738 | 107,738 | 110,856 | 115,110 | 125, 173 

SECURITY MARKETS 
Bonds 

Prices: 

Average price of all listed bonds (N. Y. &. E.) 

dollars. 90. 19 93. 93 92. 76 91. 51 90. 11 89. 26 89. 70 88. 68 89. 48 85.71 87.82 87.78 88. 98 

Domestic ae 93. 32 96. 82 95. 64 94. 54 93. 17 92. 36 92. 75 91. 64 92. 44 88. 71 90. 84 90. 81 90. 97 
ee aS do___- 60. 76 69. 81 68. 44 65. 60 63. 65 62. 23 62. 60 62. 07 62.73 58. 27 59. 91 59. 64 60. 54 

Domestic (Dow-Jones) (40 bonds) 

percent of par 4% bond._| 68.72 96. 71 95. 85 90. 79 84. 32 77. 65 77. 73 72.77 72. 31 66. 70 63. 62 67.09 | * 60.36 

Industrials (10 bonds)_........-_____- do....| 107.75 106. 04 106. 70 103. 84 100. 25 98. 09 97. 21 100. 40 98. 81 98. 26 97. 63 101.70 | 7104. 88 
Public utitities (10 bonds)........___- do__.- 99. 65 97. 32 100. 50 95. 60 93. 13 94. 83 94. 63 94. 94 93. 61 93. 48 93. 24 97.06 | * 97.68 
Rails, high grade (10 bonds)_-.....__- ae 75.10 124. 53 123. 04 118. 55 113. 90 104. 60 106. 02 92. 21 93. 52 78. 90 73. 38 75.31 | * 72.55 
Rails, second grade (10 bonds). ...__- , 39. 09 73. 41 70. 03 64. 36 55. 72 47.15 47. 23 42. 30 41.97 37. 85 35. 37 38.16 | * 30.55 

Domestic (Standard Statistics): 4 
Corporate (45 bonds). ...........- dollars... 79. 4 100.9 100. 4 96. 6 91.8 87.2 84. 4 81.2 80.5 74.8 72.1 74. 5 71.9 
Municipal (15 bonds) f--....-......__- do__.- 114.2 110.8 111.8 109.0 108. 1 109.1 109. 5 111.5 112.2 112.2 111.6 113.6 113.6 

U. 8S. Government (Standard Statistics): 

VR ee Ses do....| 111.0 108.7 108. 9 108. 1 108. 3 108. 6 109.0 109. 6 109. 6 109. 8 109. 8 110.8 111.1 

Sales (Securities and Exchange Commission): 

Total on all exchanges: 

Market value......--. ...-- thous. of dol..} 157,370 } 173,575 | 158,165 | 159,293 | 181,489 | 150,361 | 148,239 | 133,593 | 112,786 | 139,041 | 128,938 | 116,394 | 119,899 
a eee: do....| 232, 147 } 207,044 | 187,459 | 212,856 | 268,387 | 223,973 | 247,098 | 192,475 | 157,513 | 201,181 | 180,796 | 161,697 | 169,072 
On New York Stock Exchange: 
Market value______-_____ thous. of dol._| 127, 133 | 146,991 | 134,439 | 134,842 | 153,968 | 124,761 | 123,884 | 113,449 | 94,784 | 115,972 | 108,296 | 89,587 | 96, 
. i, aa a ds do_...| 194,877 ] 175, 800 | 160,722 | 183,850 | 231,796 | 190,631 | 213,888 | 166,909 | 134,016 | 170,871 | 152,817 | 127,972 | 140, 524 
Sales onN.Y_8.E., exclusive of stopped 
sales (N. Y.8.E.)* Par value: 
| Rane aS thous. of dol_.| 178, 265 } 160,504 | 147,601 | 182,078 | 227,502 | 172,494 | 197,999 | 165,910 | 127,593 | 169,432 | 139,715 | 121,156 | 144,821 
U 8. Government_._._____.___ do....| 7,518 | 11,632 | 19,174] 15,698 | 14,476 9,819 | 10,736 | 16,353 | 11,014] 15,125 | 18,832 6, 844 9, 729 
Other than U. 8. Government: 
| COR sain SSeS! do....| 170,747 | 148,872 | 128,427 | 166,380 | 213.026 | 162,675 | 187,263 | 149,557 | 116,579 | 154,307 | 120,883 | 114,312 | 135,002 
Promestle. .. cocecccscoccccc do....| 152, 580 | 124,028 | 105,633 | 140,305 | 184,201 | 135,316 | 162,209 | 128,981 | 96,374 | 126.037 | 102, 133 | 96, 654 118, 695 
Foreign do....| 18, 167 24, 844 22, 794 26, 075 28, 825 27, 359 25, 054 20,576 ' 20, 205 28, 270 18, 750 17, 658 16, 397 
* Revised. 
| tRevised series. Domestic municipal bond prices beginning 1934 will appear in a subsequent issue. Commercial and Financial Chronicle data revised beginning 1919; 
; see table 55, pp. 14-21 of February 1938 issue; table 56, p. 21 of the April 1938 issue; and table 57, pp. 17-20 of the May 1938 issue. 
i *New series. Data beginning July 1933 on estimated gross proceeds from new securities effectively registered, by industrial groups, are shown in table 30, p. 19 of August 
1937 issue. Data on bond sales on the New York Stock Exchange, exclusive of stopped sales, as compiled by the Exchange, supersede those shown through the October 1937 


issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 appear in table 46, pp. 18 and 19 of the December 1937 issue. 
tSecurities and Exchange and Commission data on new security registrations include registrations of securities reserved for conversion. 







































































36 SURVEY OF CURRENT BUSINESS September 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 

ap with cumtensiety notes oe references amar 

to the sources of the data may ound in the : Septem- Novem-| Decem-| Janu- | Febru- : 

1986 Supplement to the Survey. July July | August — October ber her ary ay March] April | May | June 

FINANCE—Continued 
crn Ree 7 Se —— —_ — 
SECURITY MARKETS—Continued | | | | 
Bonds—Continued 
Value, issues listed on (N. Y. 8. E.): | ss 

aS a ee mills. of dol..| 49,409 [| 47,159 | 47,227 | 47,284] 47,264 | 47,175 | 47,694 | 47,910 | 47,895 | 48,360 | 48,279 | 48,244] 49,177 
Domestic issues_.......-------------- do....| 44,657 | 42,116 2,226 | 42,334 | 42,363 | 42,321 | 42,866 | 43,112] 43, 124 3,601 | 43,559 | 43,551 | 44, 489 
Forcign {ssues__---.--- do... 4,752 5, 043 5, 001 4,950 4,901 4, 855 4, 828 4, 798 4, 770 4, 760 4, 720 4, 693 4, 687 

Market value, all issues__ ---d0....| 44,561 } 44,296 | 43,809 | 43,271] 42,591 | 42,109 | 42,782) 42.486] 42,855] 41,450] 42.399] 42°347| 43.757 
eee do....| 41,674] 40,776 | 40,386 | 40,024 | 39,471 | 39,088 | 39,760 | 39,508 | 39,862 | 38,677 | 39,571 | 39,548 | 40,919 

“ aaa eR a | =e 2, 887 3, 520 3, 423 3, 247 3, 120 3, 021 3, 022 2, 978 2, 992 2, 77: 2, 828 2, 799 2, 838 
é1as: 

Moody’s:* 

Domestic (120 bonds)..........---percent_- 4.17 3. 88 3. 88 3. 98 4.12 4.21| 4.16 4.19 4, 23 4.36 4.50 4.28 4, 40 

3y ratings: | 
eT eee do... 3. 22 3. 25 3.4 3. 28 3. 27 3. 24 3. 21 3.17 3. 20 3. 22 3.30 3, 22 3. 26 
Ae (ee Gomis) ....c <.<-0.-------022 do...- 3. 62 3. 41 3.41 3. 46 3. 53 3. 54 3. 50 3. 50 3.51 3. 56 3.73 3.56 3. 68 
oS | ares a6..22 4.21 3. 94 3.94 4.02 4.16 4. 24 4. 20 4, 20 4.24 4.34 4.49 4. 28 4.4] 
' ON SS at d0.... 5. 63 4.91 4. 92 5. 16 5. 52 5. 82 5.73 5. 89 5.97 6. 30 6. 47 6. 06 6. 25 
3y groups: 
Industrials (40 bonds)-..--...--- a... 3. 48 3. 50 3. 47 3. 55 3. 63 3. 65 3. 66 3. 54 3. 57 3. 58 3. 64 3.51 3.55 
Public utilities (40 bonds) .-...--- ee 3.79 3. 92 3. 89 3. 96 4.08 4.06 | 4.03 4.01 4. 07 4.05 4.11 3. 90 3. 90 
Railroads (40 bonds) ......-----.do_--- 5. 25 4.21 4. 28 4. 43 4. 66 4.91 | 4.79 5.02 5. 06 5.44 5.75 5. 44 5.75 

ventas 2° bende) SA See G6... (‘) 5.16 5. 20 5. 35 5. 64 5.70 5. 66 5. 78 5.83 (4) () (1) (1) 
Standa tatistics: 

. Demnestio Municipals (15 bonds) t....do-_--. 2. 87 3.07 3.01 3.18 3. 24 3.17| 3165 3.03 2.99 2.99 3. 03 2.91 2.91 
ond Buyer’ 

Domestic municipals (20 bonds) ------ do.... 3.01 2. 2.95 3. 05 3.15 3.17 3. 16 3.07 3. 05 3.19 3. 08 3.05 3.00 
U.8. Treasury bonds._..........------ Oe..;2 2. 34 2. 59 2. 59 2. 67 2. 65 2. 60 2. 54 2 47 2. 46 2. 45 2. 43 2 30 2.31 
U.8. Treasury 3-5 year notes *.___...-- do... .70 1.44 1.45 1. 50 1.42 1.31 1. 27 1.13 1. 09 1.01 94 “77 67 
Cash Dividend Detasetene, Payments, 

and Rates 
Dividend declarations (N. ¥. Tim 167.170 ; ; 
Sipe a: a l of dol.-| 25" )5. | 253, 111 | 384,779 | 288, 290 | 203, 987 | 710,359 | 411, 525 | 253, 782 | 304, 053 | 171,979 | 152, 753 366, 435 | 222, 001 

Seaesiiials EERE a ...| 157,175 | 244,116 | 368,813 | 280,953 | 279, 136 | 656, 134 | 389,048 | 235,898 | 277, 143 | 166,012 | 147,052 | 353,652 | 207, 374 

ml Railroads. ————-_-. SES Ciaewiciar® __..| % 995 8 995] 15,965] 7,337] 14,852] 64,225] 22.477] 17,885] 26,910] 5,967] 65,701} 12,783] 14,627 
vidend payments and rates y’s 

Annual payments at current rates (600 com- 1. 288. 8 
panies)._.___._...........-.--millls. of dol_.| *,°>5.5 ] 1,959.7 | 1,964.8 | 1,963.9 | 1,970.1 | 2,020.3 | 2,026.2 | 1,793.0 | 1,510.8 | 1,457.6 | 1,443.9 | 1,328.4 | 1, 287.1 

N umber of shares, odjusted —___-_,mltions.- 29.10 | 923.50} 923.50 | 923.50] 923.50 | 923.50 | 929.10] 929.10 | 929.10] 929.00 r) 10 | 929.10 | 929.10 

vidend rate per share (weighted average 

MRR. dollars_- 1.39 2.12 21 2.13 2.13 2.19 2.18 1.93 1.63 1.57 1.55 1. 43 1.39 

Banks (21).__-.----_- 3.007 307) 307] 307) 3.07 3.07} 3.07] 3807] 307] 307} 307} 307] 3.00 

Industrials (492 cos.) . -- --do- 23 2.12 2.13 2.14 2.15 2. 22 2. 22 1. 90 1. 49 1. 42 1.41 1. 27 1, 22 

Insurance (21 cos.)..-.--------------- do.- ’ 24 2. 38 2. 38 2. 37 2.37 2.37 2.38 2.38 2.38 2. 38 2. 38 2.37 2. 22 

Public utilities (2 PS \ eae ee . 94 2.10 2.10 2. 05 2. 06 2.07 2. 06 2.02 2. 02 1.97 1.93 1.91 1.94 

Railroads (36 cos.)....--------------- do....| 1.09 1.77 1.77 1.77 1.77 1.69 1.69 1. 54 1. 54 1. 54 1. 54 1, 29 1.18 

Stocks 
Prices: 

Dow-Jones: 

Industrials (30 stocks) - _-_-- dol. pershare..| 139-5] 180.3] 184.4] 160.1 138.6 | 125.1 125.5} 1234] 1261] 119.1] 1129] 1142] 1188 

Public utilities (15 stocks)]_-.-------- do....| 21.6 28.8 28. 4 24.9 22.1 22.1 21.6 20.8 19.2 18.0 17.8 22.0 19.4 

Railroads (20 stocks)_-..--...--------  —— 28. 5 53.9 52.2 42.8 35.4 32.0 31.5 30. 2 28.8 24.6 21.5 19. 1 21.8 
New York Times (50 stocks) _.-....---- do....| _ 98. 90 131.44 | 131.06 | 114.24 99.72 91.39 90. 24 91 35 89.7 83. 14 81, 92 80. 47 85.70 

Industrials (25 stocks)..........------ do....| 175.95} 221.04 | 221.68 | 195.86 | 172.92} 157.93 | 156.24! 159.53] 157.18] 14%12| 146.70] 143.93] 153.92 
Railroads (25 stocks)........--- e----do....| 21-85] 41.84] 40.45] 3264) 26.53] 2484) 2424) 23:18] 2228] 1817] 17.13| 17.01 17. 49 

tandard Statistics . 

Combined index (420 stocks) - ...1926=100_- 88.0 117.8 120.5 106. 4 91.4 82.9 82.2 81.6 80. 7 77.9 70.7 73.9 73. 1 
Industrials (348 stocks)......---..-- do....} 105.3] 139.4 | 143.5] 126.2] 107.4 96.1 95.2 95.7 95.7 92.7 84.2 87.4 86. 4 
Public utilities (40 stocks) ....-....- do....| 76.5 95.9 97.0} 892 81.3 79.5 78.8 75.7 71.2 68.5 | 64.0 69. 5 69.2 
Rai broads ( 32 stocks)_.......------- o.--- 27.3 52.1 50.9 42.8 35.4 31.4 31.2 29.0 28.3 25.5 20.9 21.8 20.5 

Banks N Y C. (19 stocks)-_.-.---.--- 51.2 76.5 74.4 68. 2 57.9 53.5 50.1 53.0 51.8 49.3 48.0 48.3 47.2 

= and Marine insurance (18 stocks) - a 85.5 93. 6 92. 1 85.6 74.6 74.2 72.7 78. 2 77.8 73. 2 70.8 74.5 77.5 
“Market value of shares sold (8. E. C.): 

On all registered exchanges, total 

thous. of dol_.|1,621,364 fi, 242,705 |1,119,097 |1, 601,396 |1, 826,874 |1,339.429 | 1,229,046 | 954,115 | 681,289 | 884,618 | 750,572 | 566,385 | 842,092 

- 3 ty — Exchange----- do....} 1,473,841 11.096,396 | 984, 955 [1,432,863 |1,638,413 |1,215,556 | 1,105,620 | 855,876 | 607,538 | 788,819 | 678, 745 | 498,872 | 752,359 
um of shares so. 

On all registered exchanges, total (S. E. C.) 

thous. of shares..| 70,651] 41,385 | 37,737} 65,227 | 90,027 | 58,466 | 654,785) 42,601 | 28,555 | 42,657 | 35,759 | 26,635 | 39,875 
o m, x. 8.E : 8. @. 3 B.O3,-. = soi _| 57,636 | 30,045 , 265 | 49,838 | 69,639 | 46,877 | 42,131 | 33,102 21,749 | 32,524] 28,151] 20, 153 \ 
Xclusive 0 ot and stop) sales 
- . oe x: a -. cea thous. of shares..| 38,762 [| 20,715 | 17,221 33,860] 51,093 | 29,265 | 28,418 | 24,145 | 14,525 | 23,000| 17,120] 14,008 | 24,364 
ares 1is' »~N. 

Market value, all listed shares._mills. of dol..| 44,784 | 59,304 | 56,624 | 49,034 44,670] 40,716 | 38,869| 30,243 41,173 | 31,858 | 35,865 | 34,585 | 41,962 

a, wed of shares listed _.....---.-- millions..| 1, 427 1, 404 1, 398 1, 398 1, 406 1, 408 1, 412 1, 422 1, 423 1, 427 1, 426 1, 424 1, 427 
eids: 

Common stocks (Moody’s)(200)*:_..percent_- 3.7 4.2 4.4 5.1 5.7 6.4 6.7 5.9 4.6 5.9 §.1 4.9 3.9 
Industrials (125 stocks)..........----- do...- 3.1 4.2 4.4 5.1 5.7 6.7 7.0 5.8 4.0 5.2 4.6 4.3 3.3 
Rails (25 stocks). ...-...........----- _ 4.1 3.8 4.1 4.9 5.7 5.9 6.5 6.0 5.6 8.8 7.8 6.9 5.0 
Utilities (25 stocks). ......---.------- do...- 6.1 5.1 5.4 5.7 6.0 6.2 6.6 6.7 6.5 a3 7.0 6.8 6.2 
Banks (15 stocks). ............------.- _ = 4.7 3.3 3.3 3.9 4.4 48 48 4.8 4.7 5.7 5.1 5.4 4.8 

Bn ky nena a8 4.0 3.6 3.6 4.2 4.4 4.7 4.8 4.5 4.3 5.5 4.7 4.8 4.0 

rred s' ar ics 
Industrials, high grade (20 stocks)... .do...- 5.17 5. 16 5.10 6.13" 5.25 5. 29 5.30 5. 25 5. 25 5.30 5.47 5.32 5. 29 
Stockholders (Common Stock) 
oo Tel. & Tel. Co., total___..- “a SESS Ee Sane 7 = SEES") EER CS ) aes eee SS ee ee 649, a 
“SS A eae “= 2 SR: ORS TS eS Se | ee neeasentty hp aS Neate, 7 
Pennsylvania Railroad Co., total. ......- — = Se eee 214, = RS ae i ee Saee QO occacach in ccbuces ~ = 
7 aid ile piel ee EE 6 VES RSE <P TRS ©) ES |p ACRES ee gy, Sk ae ees ; 

0. S “Ste Corpcration, total..........-- , pee cee, | Secees eet | es Ree i ee Rees eS FA wae 
Cie ted: <6 OS SOS “a, SS Se See | eae eee SERRE Red jie); "Ea al iey ; 

oe held by brokers. -.-- percent of total. , a ee Saas. _ tf Se Saat hl OSs Seas 2) ES BIS 22. 54 












































1 Discontinued. 


*New series. For earlier data on Moody's yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds (except for 1937, revisions, for which see p. 46 of the 


August 1938, Survey) and p. 18 of the September 1936 issue for stocks. 


es issue 


tRevised series. Domestic municipal bond yields beginning 1934 will appear in a subsequent issue. 
{Number of stocks reduced from 20 to 15 beginning June 1938. 


Data on the yield of U. S. Treasury 3-5 year notes beginning August 1932 will appear in 4 
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Monthly statistics through December 1935, to- 1938 1937 1938 
My pee ny hee sapere Sept Novem-| D Feb | 
to the sources of the may oun e eptem- ovem-| Decem- ebru- ¥ 
1936 Supplement to the Survey. July July |August nen October ber ber | January ary | March | April May June 
FOREIGN TRADE 
INDEXES 
xports: 
a tal value, unadjusted --....-- 1923-25 = 100_- 60 71 73 78 88 83 84 76 69 73 72 68 61 
Total value, adjusted --.-..------.----- do._.- 68 80 79 74 72 72 79 75 76 72 76 72 69 

U. 8. merchandise, unadjusted: 

CE ERE EEE do.... 94 97 102 111 128 124 127 114 103 108 110 105 95 

MUNN «.~< cc sccccesosoesaxesnoumam do... 60 71 74 79 89 84 85 77 70 73 73 68 62 

te WIND. or ccncscccdccssusances do...- 64 73 72 71 69 68 67 67 68 67 66 65 65 
Imports: 

‘Total value, unadjusted_.......-...--- do... 44 82 76 72 69 69 65 53 50 54 50 46 45 

Total value, adjusted. .._...-..-------- do-_..- 47 89 79 76 68 69 65 52 51 48 46 45 47 

Imports for consumption, unadjusted: 

SS REE 1923-25= 100-- 88 134 127 121 117 111 lil 90 87 97 88 84 87 
MGR... .ccacucswemeessenansaeeaes do... 46 83 78 73 71 67 64 51 49 54 49 46 46 
po a ee do... 53 62 62 61 61 60 58 57 56 56 55 55 53 
Exports of agricultural products, quantity: 
Total: 
Unadjusted_...-.........-.- 1910-14 100__ 62 27 45 80 111 108 107 102 79 78 79 74 57 
ye" ee See Se do... 86 37 56 74 82 83 84 91 85 79 93 89 74 

Total, excluding cotton: ° 
Unadjusted Maer aeets: 102 33 56 64 98 91 95 108 103 93 108 133 95 
RORUNOE. . = os Secnvccacscsccanadanctacen 113 37 57 59 85 83 88 107 113 94 116 140 106 

VALUE 
Exports, incl. reexports ......-.--- thous. of dol..| 227, 780 | 268,185 | 277.695 | 296,729 | 333,136 | 314,682 | 319,256 | 289,437 | 262,733 | 275,711 | 274,482 | 257,177 | 232, 686 
By grand divisions and countries: 

REO... cc cosa deddnasccancsanaaueeaae 9, 194 14, 952 13, 328 13, 584 11, 699 12, 638 15, 588 11, 630 12, 232 10, 955 9, 928 7, 456 8, 622 

Asia and Oceania. .........-.----.--- do....| 43,118 63, O89 57, 345 49, 540 55, 159 56, 503 54, 788 55, 029 48, 965 59, 461 61, 933 47, 052 47, 586 
DROID. . cicanandcdenccuccsesesecguan do-.. 13, 938 26, 509 24, #44 16, 769 20, 129 18, 133 16, 532 20, 410 19, 466 , 696 | 28, 837 18, 074 15, 485 

Witte? |. =o cacencacecossuem ee do...-| 90,265 } 86,860 | 104,075 | 135,581 | 148,692 | 144,800 | 152,986 | 137,675 500 | 115, 569 | 105,725 | 100,418 | &7, 835 
RNR aiacukmaneaincasean amwumamun do... 9, 473 9, 918 10, 713 17, 601 16, 939 16, 535 17, 668 12, 597 11, 308 , 839 12, 312 10, 073 8, 859 
NE... cccnccdcemenctamuuat es 5, 620 7, 582 10, 204 11, 686 14, 292 12, 335 12, 722 8, 946 7, 856 8, 161 9, 169 7, 280 6, 330 
Italy _- i<giaeaimenine abagcnatte 4, 931 4, 749 5, 498 7,613 5, 970 5, 995 6, 525 5, 905 4, 679 5, 225 5, 101 4, 686 4, 246 
United Kingdom. 40: aisisiietalbin aan do... 32, 231 32, 103 42, 396 60, 731 65, 408 62, 770 63, 605 62, 887 49,352 | 40,600 | 34,900 | 35,325 30, 323 

North America, northern_..........-- do._..| 43, 489 48, 253 48. 406 46. 049 52, 856 44, 379 33. 505 31, 553 30, 130 36,207 | 46, 591 55, 214 45, 303 

* Canada EER, NER 42, 769 45, 116 47, 553 45, 317 51, 676 43, 545 32, 514 31, 116 29, 574 35, 510 45, 926 54, 506 44, 732 

North A merica, ‘southern. pon dnasounnie do... 17, 967 2m, 196 26, 871 25, 714 |. 062 27, 285 28, 414 26, 050 23, 337 25,492 | 21,909 19, 999 20, 094 
DEORE... ..;. cccecaceguensesaaabede do_..- 3, 606 11, 007 9, 094 9, 156 8, 461 8, 382 9, 583 8, 147 7, 089 6, 132 3, 938 4, 066 4, 966 

Benth ROI 6. cnc ctncadscacenes do....} 23.746 28, 835 27,670 26, 261 34. 669 29, 077 33.975 | 27,502 | 24,570 027 | 28,396 | 27,039 | 23, 247 
Aigeititie....c.<concssucecssusseet do....| 6, 408 8.164 | 9,315 | 7,422 | 10,378] 8,097] 11,027] 8,520] 7,633] 8,217] 9,466| 9,121] 6,569 
EE ac ic cccsiacncasdgenckenenaera do... 4, 953 5. 947 5, 627 5, 697 7, 747 6, 814 7, 879 6, 659 4,177 4, 788 5, 428 5, 207 4, 394 
Cmte... 2 seueamareesedbueenenene do... 2, 117 2, 439 2, 174 1, 698 2. 531 2, 382 2, 370 2 1, 932 2, 842 2, 387 1,813 1, 500 

By economic classes (U. 8. mdse. only): 

Tota). __.. _....------thous of dol..| 225,111 | 264,615 | 274,224 | 203.525 | 329,807 | 311,198 | 315,271 | 286,138 | 259,958 | 270,837 | 271,499 | 253,615 | 229, 515 

Crude materials. inh sie ee SS 32, 809 34, 359 46, 045 80, 930 88, 256 84, 884 75, 911 67, 917 48, 212 47, 44, 487 34, 77 34, 498 
Cotton, unmanufactured EE ee 10, 460 9, 356 15, 93 38. 961 44, 989 43, 67 39, 923 34. 607 21, 162 23, 148 20, 137 10, 403 9, 442 
FBoodstutis, (otal... -. .. cccceccescns a 38, 029 17, 412 27, 362 26, 775 38, 827 32, 919 34, 005 40, 310 39, 441 35, 530 38, 557 48, 169 34, 556 
Foodstuffs. crude.. .. --..--....- do... 24, 556 5, 922 13, 124 9, 984 17, 557 15, 159 16, 556 24, 459 26, 076 , 833 25, 562 34, 140 , 988 
Foodstuffs and beverages, mip..S- 13, 473 11, 490 14, 238 16, 791 21,270 | 17,760 17, 449 15, 851 13,365 | 14,697 | 12,995 | 14,029 | 13, 568 
Fruits and preparations. ... ..do_.. 5.914 3, 776 6, 979 Pe 12, 680 8, 871 7, 352 7, 200 5, 629 ) B22 6, 267 7, 195 4, 296 
Meats and fats. _....-- > 4, 049 3, 162 2, 994 2, 993 4. 599 4, 707 4,771 3, 985 3, 753 4, 289 3, 776 4, 431 4, 202 
Wheat and flour --.-......---- = 11, 436 4 431 8, 882 5, 364 10, 325 9,072 9, 976 10, 896 11, 438 11, 337 8, 405 13, 241 8, 226 
Manufactures, semi- _.....---.-... do 37, 270 68, 865 67, 227 55, 425 56, 970 53, 492 44, 059 41, 720 46,170 46, 284 42, 649 37,015 
Manufactures, finished_.........--- do._._| 117,003 | 143,978 | 133,591 | 130, 304 143. 692 | 136,427 | 151,864 | 133,851 | 130,585 | 142,111 | 142,171 | 128,028 | 123, 447 
Pa ee do...-| 17,469 20, 414 23, 149 . 25, 408 29, 800 39 710 34, 396 28, 088 28, 791 26, 370 20, 563 17, 202 
COIN ose ccnccasncdcansmies do_.- 9, 042 6.719 8, 483 10. 340 8, 32 9, 306 5, 346 7, 589 7, 819 7, 666 9, 861 8, 732 8, 811 
DERG... .. ..nccscccccconcecaces! do_.. 39. 719 46, 993 40, 761 39,917 44, 584 37, 729 44, 653 39, 728 41,412 46, 067 45, 635 42, 382 41, 545 
General imports, total__...._-.---.---.---do....| 140,836 ] 265,349 | 245, 707 | 233.361 | 224,391 | 223,226 | 208,863 | 170,763 | 163,085 | 173,405 | 159,907 | 148, 260 | 145, 898 
By grand divisions and countries: 

DNS, .5. <5 vcd nskekanntoudecedeans do... 4, 416 7, 394 6, 145 6, 137 4, 680 4, 892 4, 321 3, 333 4, 200 6, 137 5, 689 4,811 3, 047 

Asia and 'OeeaGls. ....2--255<.00005- do....| 36, 909 85, 9X3 82, 935 79. 634 73. 927 81, 059 77, 346 54, 923 53, 507 53, 246 49, 937 42, 868 45,716 
TI: . .....namennpanaecusaperaswees do. 8, 54 16, 467 16, 297 15. O88 15, 420 17, 190 11, 839 11, 496 8, 926 9, 893 10, 519 7, 020 10, 688 

TORRE. . ois coc cercccnvncescsseemnnans do-._. 39, 781 70, 164 7, 894 67. 043 74, 266 | 66,998 | 60, 294 388 | 44,407 | 44,342) 41,014 40,682 | 40, 109 
[ee A eee EES Ge... 3, 589 6. 173 5, 675 5, 517 7, 600 6, 064 6, 105 4, 283 3, 981 4, 859 4, 007 3, 584 3, 248 
PEE. C...cc.cinonsguancee sealants do... 4, 393 8, 22 8, 642 7, 370 8, 194 8, 155 7, 141 §, 813 4, 119 4, 374 4,614 4, 829 4, 534 
ADS .. 6. 5525. cauaansancanesueus ee 2, 587 3, 322 3,477 3, 183 4, 328 4,175 5, 066 2, 872 2,612 3, 808 4, 394 3, 172 4, 184 
United Kingdom... -_-....-------- do... 7, 262 15. 234 15, 902 14, 752 16. 536 15, 806 12, 265 9, 572 9, 024 8, 679 7, 567 8, 693 7, 889 

North America. northern_.-....--.--- do... 22, 803 37, 458 34, 797 35, 075 32. 494 29, 490 26, 044 21,778 16, 600 ‘ 20, 240 20, 968 19, 829 
CNG. oc cincrwacncaecarm coouws do... 21, 973 36, 472 33, 438 . 5&4 32, 059 28, 761 24. 876 21, 020 16, 449 19, 922 19, 673 20, 487 19, 027 

North America, southern PRR E do... 17. 964 25, 561 21, 359 15, 336 13, 698 14, 049 16, 227 20, 068 , 238 24, 405 22, 621 19 305 17, 910 
DRMIOD. . . .<ockwiinncutscnecmesccotuan do... 4, 606 4, 457 4, 793 3, 928 3, 678 3, 939 3, OF4 4, 130 4, 242 5, 045 5, 941 4, 184 4, 215 

South A a ea MEAs » do....| 18, 943 38, 787 32, 577 30, 137 25, 326 26, 739 24. 631 22, 272 24, 134 25, 011 20, 407 19, 626 19, 287 
DIE. o.cden. Kccctnenenameton do_.. 1, 689 16, 532 10, 962 9. 5. 180 5, 585 4, 126 3, 863 4, 733 3, 743 3, 055 3, 441 1, 909 
EEE. « auncncesdeddenesenseumenes do... 7, 594 9, 694 10. 799 10, 478 8, 67! 9, 898 9, 178 8, 753 9, 064 8, 645 7, 096 7, 004 6, 686 
Sessa: ss dc: Sessa anager do. 1, 171 2, 626 2, 976 1, 612 2, 497 2,314 2, 684 2, 844 2, 834 4, 129 3, 500 2, 522 2,310 

By economic classes (imports for consump- 
tion): 

Total.. _ ---thous. of dol. | 147, 797 | 263, 438 | 249.025 | 234,076 | 226.505 | 212,377 | 203,700 | 163,526 | 155,941 | 173,328 | 155,501 | 147,243 | 147,938 
Crude ‘materials. ath i a nds dai ibak a _ = 43, 236 77, 554 79, 606 75, 984 71, 695 67, 528 68, 482 51, 844 46, 704 51, 173 43, 805 40, 248 38, 003 
Foodstuffs. crude. = __------ ------ -| 20,344 7, 78 34, 018 28. 516 23, 610 23, 860 21,819 21, 100 22, 482 25, 001 21, 059 19, 555 20, 485 
Foodstuffs and beverages, mfgs.._- . oun Seeeel 39, 774 32, 925 28, 409 29, 365 27, 630 , 552 23, 046 24, 570 30, 508 28, 436 26, 177 26, 657 
Manufactures, semi- -...-....----- do....| 29, 607 59, 581 54, 807 52, 564 51, 866 46, 364 43.555 | 32,926 29,700 | 32,141 28, 564 | 27,846 | 30,360 
Manufactures, finished_.._.....--- do....| 30,899 48,778 | 47,669 | 48,603 49, 968 46,996 | 41,293 | 34,610 | 32,486 | 34,505 | 33,637 | 33,418 | 32,432 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue-.-..........-.- thous. of dol_.|.._....--. 8 954 9, 303 9, 862 9, 733 9, 328 10, 212 8, 745 8, 725 9, 169 2 | ee ee 
Operating income..-.-.....-...--.---.---- ke 123 126 123 125 130 166 146 214 137 4) ee 
Electric Street Railways 
Fares, average, cash ratef_..........-..-. cents..| 7, 7. 942 7. 922 7. 892 7 911 7. 898 7 808 7. 884 7. 884 7. 878 7. 878 7, 909 7, 909 
Passengers carried t__.......--..--- thousands | 682, 148 | 735,073 | 724,902 | 755, 438 - = 789, 152 | 846,341 | 798,274 | 729,897 | 819,425 | 793,728 | 775,120 | 736,750 
Operating revenues_--........-.-- thous. of dol. |...__..-- 54,224 | 53,385 | 55,117 56,448 | 54,088 | 56,602 | 52,560 | 58,233 | 56,557 | 55,650 | 53,241 
tRevised series. Data for passengers carried are for 206 companies accounting for 93 percent of the passengers carried by al! transit ome. Data adjusted to a compara- 
ble basis prior to that shown on p. 37 of the April 1934 Survey will appear in a subsequent issue. For average cash fares, data beginning 1917 will appear in the 1938 


Supplement. 











































































































38 SURVEY OF CURRENT BUSINESS September 1938 

Monthly statistics through December 1935, to- | 1938 1937 | 1938 
eee rye be ciao | a Be N ‘Decem- | Feb l 
to the sources of the data may und in the | : | | p- | . ovem-| Decem- | e 2 : vial | 
1936 Supplement to the Survey. — ee duly _— August tember October ber _ | ber (January | ary March | April a May June 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION ~— Continued | | | | | | | 
Steam Railways | | 

Freight-carloadings (Federal Reserve): ¢ | | _| 

Combined index, unadjusted - ._1923-25= 100. _| 62 82 | 81 | 87 | 84 | 72 62 59 57 | 57 55 57 | 58 

ee aecieaeeadceassaamiconenacane do...-| 52 64 | 68 | “| 89 73/ 78 71 63| 82 47 ol 
| __ Y do....| 36 88 | 80 | 88 74 59 | 51 54 | 47 39 33 | 34 | 34 
RTT es 37 57 55 54 48 | 40 | 34 35 37 37 34 | 36 37 
Grains and grain products__--.--.__- do... 123 111 93 79 | 82 | 86 75 80 69 71 68 69 80 
Livestock a 34 32 42 56 63 51 40 43 34 32 35 37 32 
ees SE ee do.... 59 67 68 = 69 | 65 mo 58 60 | 61 61 60 59 
ee 66 203 190 18: 117 40 1 18 19 19 21 37 | 62 
Miscellaneou: 66 90 | 89 | 96 | 92 | 78 63 59 59 64 63 | 64 64 
Combined index, adjusted 61 80 | 79 | om 76 71 4 65 62 60 7 | 58 | 58 
REE Aa SS 62 76 7 | | 81 72 7¢ 62 54 | 49 55 57 58 
a 13 104 98 93 | 74 59 46 46 35 | 38 39 25 | 37 
a eee “RES 37 57 53 49 46 41 40 40 38 36, 33 35 | 35 
Grains and grain products_.........- cin 89 81 77 71 82 92 8S £9 76 77 77 77 | 82 
0 a 39 37 42 4 45 42 = 44 | 41 41 38 42 39 
eee eS OSE eee do....| 60 68 | 68 6 66 64 2 61 62 61 60 60 59 
po aRUReat Re imap Raa do... 32 107 | 108 104 79 | 73 | 86 82 78 76 | 52 26 36 
oa ane eT a = haooe | 65 88 88 | 86 | 81 | 76 69 | 69 69 | 67 | 60 61 2 

Freight-carloadings (A. A. R.): | 

Total _ __ 2S Sa thousands..| 2,862] "3,794 3, — 3, = | 4,017 | 2, = | .‘? 2,714 2, 155 2, 223 2, 650 2,186} 2,171 
SS _ Sea sicinsiinseenatasataad ee 447 548 | 47 55. 786 534 | aw 442 381 405 344 | 339 
aol do...- 21 51 39 41 | 46 28 24 32 23 20 20 16 | 16 
Forest a ne RT tL 132 r 200 4 | ro | = i = = = - = 105 104 
Grains and grain products__-.-.----- —_—s 274 r 250 7 27 3 6 130 | 135 
gaa ioe —saee c Jo...-| 54 53 | 57 | 69 | 106 | 66 54 68 45 44 58 | 51 44 
Merchandise, }. c. 1__....------------ do...- 710 r 806 71 | 665 | 857 623 570 687 577 | 606 | 754 597 570 
Sifts oe SE Ee Sea do.--_| 114 384 | 298 | 27 240 | 62 | 35 | 34 29 31 40 | 55 94 
Miscellaneous.........--------------- do.---| 1,110] 1,502} 1,242] 1,281| 1,615| 1,047) 855 | 996 809} 900; 1,092] gaz 870 

6 pha pees, Seta... panes 256 = = = | = yo = = = = = | 328 316 

a 0...- 105 | | Q 33 | 38 152 141 

OS aa do..-- 112 36 | 33 21 | 30 79 101 ‘114 131 134 | 137 | 133 132 

Financial operations (Class I Railways): } | | | 

Operating revenues, total_...-- thous. of dol._| 299, 641 f° 365, 086 | 359,612 | 363,071 | 372,926 | 318,180 | 300,321 | 279,259 | 251,089 | 283,075 | 268, 269 | 272, 665 | 282, 140 
— ono eee ee ee-------------------2- , aaah 238, 146 te oo — po a ei hos = 4 | y 4 5 a - es oe vo | 217,875 | 222,718 
SSeS? O..--| 38,036 J * 42, 05S , 565 | 38,7 ; | 33, . 9 37, 47 31, 29% 31,038 | 31,845 | 30,869 | 34, 988 
Operating expenses -- -_..-.-----...----d0_-..| 222,224 fF 266, 586 | 268,190 | 262,712 270, 357 | 249,295 | 243,354 | 232.710 | 215,412 | 229,065 | 219, 543 | 217, 113 | 218, 192 
Net railway operating income_._.....-- do...-| 38, 287 760 | 50,308 | 59,305 | 60,747 | 32,441 | 25,972 6,920 42,122 | 14,470 9,237 | 16,497 | 25,001 
BIE erivcecedcsentnnapresscnesiel do..../ 415,954 [18,360 | 6,347 | 16,210) 17,195 | 4 6,566 5,947 | 433.476 | 4 44,567 | 428, 212 | 433, 483 | 425 503 | 15, 954 

Operating results: | | 

reight carried 1 mile._.-.--- mils. oftons..)__ _..] 33,753 | 33,703 | 34,862 | 36,760 | 29,096 | 27,422 | 26,404 23,182 | 26,030} 22,789 | 93 706! 23, 886 
Revenue per ton-mile-_-...-.--.---- cana .957 | _. 939 - 918 . 909 . 961 - 931 916 .940) .961] 1.020} yo} 
Passengers carried 1 mile_--.-_--- millions.-| 2,438 | 2,429 2, 200 | 1,977 | 1,817 | 2,127 1, 981 1,648 | 1,649 1,712 a Sete 

‘ Waterway Traffic | | | 

Canals: | 
oS ee thous. of short tons-__; 270 282 240 | 276 336 | 290 293 292 243 252 334 | 303 | OR5 
ceteflbad ne Seer eee do-._.| 524 630 | 611 | 753 598 | 746 0 0 0 0 | 341 466 | 671 
Panama, total_........-.- thous. of long tons..| 2. 924 2,476 | 2,781} 2,385 | 2,439 | 2, 185 2, 046 2, 095 1, 999 2, 269 2, 279 2, 309 2,122 

“Tk «—~ “qeeeeiepenibaiiates ae 810 956 | 1,041 | 865 | 980 844 760 752 629 814 747 804 709 
St. Lawrence............ thous. of short tons_- 1,178 1, 286 1,333 | 1,304 | 1, 335 989 | 3 0 0 0 0 1,512| 1,184 
OEE BPP BENTO so cce cere mrens prem ene do----| | 5,552} 14,137 | 13,937 | 12, 585 9, 842 3, 939 | 303 0 0 0 971 3.365 | 15.364 
oo OEE EETE SS thous. of metric tons... "'" | = 2,929] 2,789 2,543| 2,920] 2.529 2,645 2,452 2,225 2,707 | 2, 437 2°355 | [2,213 

ee Sean TRESS | thous. of short tons__ "j529 | 1,634 | = 1,613 | 1,566 | 1,697 | 1,220 | 62 0 0 0| 0} 1740 | 1 461 
vers: 

ER nea ee 2465 357 | 276 257 270 183 | 126 105 110 151 | 110 156 | 208 

Mississippi (Government barges only) -do____| 26 154 181 | 162 141 195 | 160 175 155 | 185 | 186 o17| 395 

SS eee ee 1, 141 2, 298 2, 402 | 2, 298 1, 954 1,483 | 1,239 1,166 | 1,040} 1, 226 1, 184 1,083 | 1,027 

Ohio ( nes Sane — damon ad... 755 1, 166 | 1, 210 1, 120 1, 056 886 | 707 636 | 686 788 | 735 679 | m4 

Clearances, vessels in foreign trade: | | | 

5g A TEE thous. of net tons._| 7,404 | 7.516 | 6,720 6, 299 | 5,593 | 5, 203 4,931 | 5,004 5,620} 5,911) 6 218| 6,445 
ida aiamimscamtvseemeinuntl | ee eee 5,373 | 5,517 | 4,896] 4,445] 3,907| 3,763] 3,747/ 3,646) 4,095| 4,409! 4’ r9% | 4.812 
| aes do....)"""""""" J 2,030 | 2,000 | 1,825] 1,854) 1,687; 1,440) 1,184! 1,358/ 1,525) 1,502) 4’ gge | 1,634 

Travel | | 
| ! 

Operations on scheduled airlines: | 
Ne pounds.-| 54), 346 J 611, 562 | 618,113 | 720,479 | 684, 241 | 528,603 | 547,705 | 456,303 | 421,326 | 558, 113 | 497, 225 | 499 ggo | 558,710 
Miles flown-.......-.-....-- thous, of miles..) © ¢' 97) | 6.239 | 6,312) 6,214) 6,085 | 5,312 | 4,762 | 4,995) 4,561] 5,549] 5,622 | 6.278 | $6,137 
Passenger-miles flown..-.-------------- do.---| 50,859 | 50.798 | 51,942 | 54,230 | 49,186 | 34,715 | 31,216 | 32,461 | 34,388 | 43,549] 44.413 | 49’g13| 47°515 

a 0S SE Dumber--| 197’ 599 | 120,571 | 123, 550 | 130,296 | 113,539 | 81,654 | 69,029 | 69,435 | 73,563 | 94,112 | 104,661 | 419° 993 | 115,255 
otels: eer | | | oe ’ 
Average sale pe occupied room.----- dollars..| 3 jg 319! 332 | 3. 31 3.39/ 3.51 | «3.29 | 3.24 3.35/ 3.21) 3.30) 344 3.18 
Rooms occupied --___-------- percent of total__ 55 62 | 63 65 68 64 | 56 66 66 | 64 | 63 61 60 

. Restaurant sales Ree 1929= 100_- 82 93 | 95 | 92 97 100 | 89 90 | 91 | 82 | 96 88 93 
oreign travel: - | 
Aatieain U. 8. citizens__.......--..- number. 36,224 | 67,397 | 68,188 | 39,677 | 23,023 | 18,877 | 21,445 | 28,156 | 30,778 | 27,032 | of 754 
Departures, U. 8. citizens. -...--------- do....)""""" "7" ] 70,185 | 73,611 | 33,676 | 26,796 | 19,325 | 18,087 | 24,864 | 28,985 | 25,896 | 21,277 | 93°39) |7--77 7" 
Sa coaeaamannaRSE RE ae eee in| Gani aan] 2ee| feel Zen) Sel bee) £2] 2S 3 — 

TOSRSOSD SESS SOTSeSeeneaserer mene . . . , . » y EC 7 Ox ’ » Be & OST 

A mia a 2 cee rnnn--nennennen-e-- do.---}""}3 O94 | 16.498 | 8,916) 6,533) 5,532 | 5,983} 5,164| 6,691 | 5,959] 11,168] 17,002 | 94’ pa "95759 
ational Parks: ‘ ve P 
Se eee e052 857, 931 r 888, 335 | 912,284 | 459, 703 | 226, 067 91, 036 54, 559 77, 662 74, 785 82, 298 | 163, 564 250, 568 | 462,038 

p Automobiles sch dialinaamchnean tensa do----| 538" 139 J 246, 563 | 219,922 | 137,169 | 72,568 | 31,144 | 16,441 | 22,548 | 20,710 | 24,445 | 47,334 | “Po' 475 |-139' 450 
ullman Co.: : ; 
Revenue passengers carried__..._- thousands_- 1, 550 1, 636 1, 552 1, 494 1, 342 1,445 | 1, 526 1, 254 1, 262 1, 234 1.177 
Revenues, total --.-.----.------ thous. of dol._|""""""""_ | 5,411 | 5,697 | 5,377 | 5,236 | 4,536 | 4,998 | 5,660) 4,740) 4,999) 4,670) 435g [777772 

COMMUNICATIONS 

Telephones: § 

Operating rev = .-thous. of dol__|__--_---- 95,370 | 95,377 | 96, 086 98,630 | 96,674 | 98,503 | 96,257 | 92,297 97,138 | 95,912 | 96,289 | 96,305 
tation revenues. ._.......--..--.-..- aS ----J 60,835 | 60,525 | 61,575 | 64,227 | 63,740 | 64,334 | 63,991 | 62,132 | 63,961 | 63,694 | 63,741 | 63, 296 
eee __ = = eeee: 25,968 | 26,289) 25,777 | 25,757 | 24,199 | 25.376 | 23,533 | 21,589 | 24,649 | 23,849 24,132] 24,576 
Operating | “aay __ Se Gee 66,675 | 66,360 | 65,712 | 66,192 | 67,388 | 69,721 66,590 | 63,906 | 66,614 | 65,379 | 66,323 | 65, 696 

Net operating income. ._............... (ee Re” 17,027 | 17,016 | 18,046 | 20,371 | 17,407) 17,179 | 16,825} 15,634] 17,557] 17,651 | 17,426] 17,752 

7 Phones y ne pes gy month_..thousands_-|____..-- 16,670 | 16,731 | 16,840 | 16,922/ 16,979 17,032 17,230} 17,262] 17,302] 17,336 | 17,366] 17,344 
elegrap and cables: 
ee eee------_--- Anos. y he SS 10, * po % roe! ss pod * = 10, = 8, 379 2 = 9, pas 9, 340 M = ieee 

ommi legrap! _ aa te eS 771 A z , : 8, 6, 371 41 7,491 7, 166 5 ee 

Operating expenses___.......--------.-- aes 9, 323 9,070 8, 959 8, 932 8, 443 9, 544 7, 947 8, 441 8, 539 8, 549 & oe: I...=.--.- 

Operating income-.__..........--- a Eee 325 634 778 571 312 717 4 166 634 611 173 7 eee 
* Revised. 4 Deficit. {Data for Juiy and October 1937, January, April, and July 1938 are for 5 weeks; other months, 4 weeks. 





tRevised series. For ht-carloadings indexes revisions for period 1919-36, see table 24, Pe 17 and 18 of the July 1937issue. For revisions of National Park data for 
period 1919-86 see Ay 20 of the ber 1936 issue. A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park; revisions 
not shown on p. 38 of the January 1938 Survey will appear in a subsequent issue. For new series on telegraph operations see table 53, p. 20 of the January 1938 issue. Clear- 
ances of vessels in foreign trade revised beginning July 1936; revisions not shown on p. 38 of the February 1938 Survey will appear in a subsequent issue. 

§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very littls change, and the series are comparable for all practieal purposes. 















































September 1938 SURVEY OF CURRENT BUSINESS 39 
Monthly statistics through December 1935, to- | 1938 1937 1938 
one with te pay notes ~~ ove a ze 
to the sources of the data may found in the tem- o- Decem-| Janu- | Febru- 
1936 Supplement to the Survey. July July | August r | October! vember| ber ary ary | March | April May | June 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption. .-..-.------- thous. of wine gal.-} 6,725 6, 584 8,025 | 11,306 | 14,802 9, 960 6, 969 5, 940 4, 997 6, 170 6, 364 6, 092 7, 813 
ee eee ae 6, 711 6, 753 7, 932 11, 511 14, 369 9, 610 7,012 5, 883 5, 087 6, 207 6, 287 6, 090 7, 870 
Stocks, ag MOND... cacccocososees Gis-<-| 1,176 1,822 1, 724 1,915 1, 475 1, 119 1, 153 1, 093 1,179 1, 213 1, 127 1, 137 1, 192 
Alcohol, ethyl: 
i er ee thous. of proof gal_| 16,370] 18,254 | 17,067 | 17,219 18,786 18,179 | 17,262 | 15,847 | 16,708 | 18,306} 12,739} 14,226] 16,395 
Stocks, warehoused, end of mo-_-------- do...-| 33, 727 30,922 | 30,976 | 25,783 16, 876 15, 156 17, 898 21,502 | 27,579 | 32,879 | 33,076 33, 867 32, 047 
Withdrawn for denaturing------------- do..--| 12,350 13, 010 14, 414 19,552 | 24, 497 16, 627 11, 887 9, 765 8, 874 10, 125 10, 481 10, 615 14, 400 
Withdrawn, ee, a eRe do....| 1.684) 2,242! 2.375] 2,506| 2,876| 2,942] 2,515] 1,835] 1,499) 2,202] 2,134) 2,340) 3,506 
Methanol: 
Exports, refined. -.------ ------------ gallons..| 10,609} 12,113 | 68,421) 10,230 | 41,198 | 19,656 43,970 | 30,650 5,117} 21,753} 15,889 | 24,198 | 10,525 
a — wholesale (N. Y.)-dol. per gal-- . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 
roduction: 
Crude (wood distilled) --.- -------- gallons._| 309, 219 | 465, 205 462, 584 | 404,112 | 423,792 | 423,315 | 461, 539 | 458, 347 | 408,930 | 432,800 | 314, 664 | 330,875 | 293, 091 
Synthetic. ....--.-.---.-------------- do_._-|1,449,607 42,564,783 |2,735,963 |3,018,333 |3,532,091 |3,562,372 |3,887,741 2,896,894 |2,290,609 }2,343,828 |1,975,999 | 1,860,400 | 1,629,570 
Explosives, shipments. ------------ thous. of lb..| 23,136 | 27,291] 30,811 | 34,310} 34,810 | 31,125 | 27,284) 27, 754 | 24,607 | 23,425 | 22,961 | 24,904] 25,445 
Sulphur production (quarterly): 
Louisiane. ......-.<<---ceeccneess<- long tons--|-..-.----] --------|--------- HES L-:.--.[--.-.. WAS 12222 WEG E42 552 eee 
ee | a Sa ee casas 655, 007 |---------|--------- Yt eee Say >) Se eee 522, 108 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons--|-.--.---- 141, 935 | 168,015 | 144, 27g | 166,031 | 166,778 | 199,960 | 147,443 | 125,204 | 129, 233 | 110, 496 | 119, 218 | 102, 228 
Price, wholesale, 66°, at works 
dol. per short ton-- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16: 50 16. 50 
Protest once. ccccsnsscesoesee short tons../......-..- 166, 927 | 179, 008 188, 252 212, 258 | 205,796 | 199, 508 | 183,794 | 159, 659 | 154,379 | 143, 469 | 137, 764 | 114,199 
Purchases: é 
From fertilizer manufacturers - ------- Cee ee 29,438 | 40,257 | 34 454 | 34,161 | 32,622) 44, 610 | 26,754 | 20,983 | 19,474] 14,261 | 15,733 | 15,937 
PR CEE... ccdansncqubmenemmncanane d 32, 937 31, 865 26, 484 25, 489 35, 264 34, 140 16, 496 15,569 | 29, 989 15, 564 20,778 | 21,977 
pments: 
To fertilizer manufacturers-- a 29, 958 35, 138 38, 830 39, 587 39, 015 41, 263 38, 184 32, 152 38, 128 28, 405 24, 337 19, 400 
To others. .--.----------------------- 57, 853 56, 418 61, 629 61, 654 52, 694 51,243 | 39,142 | 38,570 | 33,019 34,218 37,004 | 34,323 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons-- 59 r 53 40 134 126 123 185 444 692 1, 520 1, 039 276 116 
Exports, total. ........----.--------- long tons_-| 112,944 9 150, 583 / 151, 204 | 111,901 | 178,734 | 152, 388 | 135,173 | 108,701 | 109,336 | 172,296 | 158, 717 127, 496 99, 717 
Nitrogenous-.....---------------------- 3, 378 18, 001 16, 872 24, 755 28, 962 24, 965 11, 065 33, 613 4,917 19, 739 8, 981 16, 744 3, 848 
Phosphate materials--.----.------------- do_.--| 103, 228 J 116,651 | 125, 094 74, 904 | 145,242 | 111, 848 | 117, 236 73, 261 95,012 | 144, 287 | 137,625 | 103,930] 92, 764 
Prepared fertilizers...------------------ de... 497 907 303 127 320 331 102 563 228 144 452 1, 407 213 
Imports, total.....----------------------- do...-| 60, 235 80,970 | 115,961 | 141,744 | 155, 999 153,865 | 198,427 | 170,007 | 145,233 | 191,449] 162, 357 128, 498 88, 938 
Nitrogenous--.....-.-.------------------ do...-| 36,833 40, 978 37, 238 40, 902 40, 561 68, 463 99,871 | 120,696 | 117,664 | 159,462 | 143, 309 | 101, 416 75, 311 
Nitrate of soda.............-----.---- a 8, 969 2, 766 1, 865 5, 475 2, 871 21, 398 55, 932 75, 109 61, 388 91, 426 96, 688 73, 025 55, 063 
Phosihiate’........-<cec~s505- Re EAS a 738} 8.784] 4,135| g'545| 19,500| 9,392] 3,329] 4,931) 4,263] (3,986) 2902) 2,547 1, 234 
7 Ee siesta caine alate do....| 19,414 29, O91 69, 094 87, 673 93, 961 69,842 | 93,328 | 42,931 20, 120 22, 322 6, 561 1, 669 6, 403 
Price, wholesale, nitrate of soda, 95 percent 
Me Wie. eae dol. per ewt..| 1.450] 1430] 1.450] y459| 1.450] 1450) 1450) 1.450) 1.450) 1 450| 1.450] 1.450] 1.450 
Superphosphate (bulk): 
Peonietts.- o-oo he wen short tons..|.....---.] 282,075 | 372,730 | 354. 524 | 394,976 | 388,401 | 443,981 | 374, 142 | 314, 727 | 322,335 | 278, 520 | 283, 189 235, 986 
Shipments to consumers. -.------------- do....|--------- 25,575 | 25,924 | y95'872 | 70,700 | 31,652 | 35,842 | 42,539 | 68, 224 192,888 | 239,942 | 117,258 | 23,393 
Stocks, end of month-.-......------------ YN, eee 849, 634 | 958, 397 |) 946,123 {1,178,314 1,248,631 |1,313,327 |1,342,186 |; 331 912 1,139,794 | 915,979 | 949, 442 | 1,054,545 
NAVAL STORES ne 


— oil, prodaction...._.......--..-..-- gallons__| 309, 485 | 443, 367 475, 920 | 469,093 | 465,818 | 454,717 | 301,890 | 293, 849 | 273,455 | 321,217 | 356, 217 289, 080 | 275, 719 
osin, gum: 
Price, wholesale ““H’’ (Savannah) * 


dol. per bb:. (280 Ibs.)_- 4.61 7. 84 7.82 7. 80 7.31 6.15 5.49 5. 87 5. 38 4.77 4.73 4 34 4.44 

Receipts, net, 3 ports. .-----.--- bbl. (500 Ib.)__| 121,396 | 105, 477 90, 391 71, 252 60, 902 60, 425 55, 564 27, 630 20, 793 44, 394 82,395 | 115,113 | 123,026 
By 3 om. end of month.-.-.------ do....| 402, 121 } 124, 105 | 110,497 | 134,649 | 165,489 | 164,537 | 163, 527 157, 206 | 148,111 | 139,444 | 178, 362 | 243, 463 | 323, 280 

osin, wood: 

PreGistieR.... nncacccceaccecconcecccocs do...-| 48, 741 65, 561 68, 332 66, 295 64, 976 63, 892 42, 761 43, 228 48, 161 50, 102 50, 597 44, 468 40, 866 

Stocks, end of month........----------- do....| 169,434 } 139,542 | 145,365 | 145,767 | 161,306 | 180,959 | 175, 927 181, 568 | 194,809 | 185,347 | 183,823 | 184,735 | 174, 575 
Turpentine, gum, spirits of: 

Price, wholesale (Savannah)*..-dol. per gal-- .23 . 34 . 32 .30 | om . 26 . 29 . 26 . 26 . 23 .2 . 23 

Receipts, net, 3 ports. --------- bbl. (50 gal.)--| 28,877 } 27,066 | 24,066 | 22,855 | 18,021 | 14,850 | 13,314 4, 605 2, 557 8,034 | 20,156 | 27,485 | 29,824 

Stocks, 3 ports, end of month--.-..------ do....| 104,147 | 84,627} 86,171 | 91,626 | 97,506 | 82,840 | 72,561 63,655 | 58.705 | 56,349] 64,409 | 75,607] 87, 077 
Turpentine, wood: 

Production.-....------.---------------- Ctncc« 7, 27% 10,022 | 10,410} 40,329 | 10,467 | 10,149 7, 450 6, 958 7,141 7, 586 8, 007 6, 944 6, 594 

Stocks, end of month.-....-.----------- do...-| 9,723} 15,554 | 14,884] 45 401 | 16,449) 19,966 21,627 | 20,508} 20,150 | 16,752] 15,947) 12,889 9, 620 


OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fis 

































































Oils (Quarterly) F 
Animal fats: ” a 
Consumption, factory-.--------- thous. of Ip..|----.----] -..-.---]-----<<-- | Ee, ERE es 146, 304 a SSeeer 204, 950 
| Se ee [as Se ee . | ona Krenn 404, 653 |- TS es See 419, 460 
Png end of quarter........---------. ° 1 SSS ee 4 See See 262, 696 ed 7 eee 374, 375 
reases: 
Consumption, factory.-.--------------- yA, eee See eeenee reer C5 ae nena a Saree 41, 732 47,745 
Production’ .........-....ccccncnen econ , 2 a Se | RS SRE i | =e See 1 80, 158 
Stocks, end of quarter__......---------- . 2 a ee Lh GE TERE ,. 1 SR Sateen 68, 780 62, 557 
Shortenings and compounds: 
Production.........--ce--cecceccceeee ee San eee 496, GOB 1.<----.-]--- eo ece- ESS Cc cicmne eneeinwers yo, ers Canara ne 322, 437 
‘ Lege end of quarter.......----------- SS a ee ya el eens Ce Oe ee ee 44, 697 
sh oils: 
Consumption, factory a <n eS 71. 6 |-—-~<-~.~-|_-------=-  t. ee Sees eee 46, 179 
Production........------------ inveconae d0....|---------9 -cc cece] eocecncee | es Sees | eee ae 39, 447 |...------ ee 
Stocks, end of quarter (2 eS ee 211, 248 |---------|--------- Cf eee See 4S Se 159, 386 
Vegetable Oils and Products 
Vegetable oils, total 
onsumption, crude, factory (quarterly) 
thous. of Ib... |...-..-- Be. .cencecfoceces-< | ees eee 1,147,788 |...-.----]--------- 1,007,019 |.....----]--<<2---< 827,414 
Exports}............----22------------- do... 2, 359 3, 098 3, 595 4, 3, 262 5, 219 4, 024 5, 362 1, 761 3, 411 4, 320 4, 619 3, 984 
Importst do_..-| 89,048 | 153,828 | 150,839 | 117,102] 80,971 99, 816 84, 096 80, 107 70, 219 | 101,782 | 88, 335 71, 138 98, 419 
Production pene) cimipecnaiod ae EG See: REE, RE | il, *eaeeea tS Sea BSE aeesS: os a Seed? 527, 428 
Stocks, end of quarter: 
Crude-. eel Ee Og rs an 026, 204 |........-|---..---- (EEE ee 738, 102 e 
Refined .....cc.-e-cccccceccccccccccce- a re Seccccor ecaunecse YEE 623, 947 '.........|---.-----' 644, 837 '...-.---. --------- 661, 879 





*New series. Earlier data for wholesale price of rosin and turpentine are shown in tables 70 and 71, p. 18 of this issue. 
+Revised series. For imports and exports of vegetable oils see tables 58 and Lg 18 of the June 1938 Survey. For imports, the data shown here represent a combination 


of paint oils” and “‘all other oils”, which are given separately in table 58, p. 18 of the June 1938 issue. 
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Monthly statistics through December 1935, to- | 1938 
the sources of the data may be found in the 
to the sources un e : ; i j ; 
ty hemes eth ag team July | July | August |S°P%™) October | Novem-} Decem ms P ron | March | April | May | June 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
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OILS, FATS, AND BYPRODUCTS—Con. | 
Vegetable Olls and Products—Continued | 
— 
onsumption, factory (quarterly) 
ee ee eee ee | fk eee: (ene S ped ene! ape reees Ae | eee ane t 55, 541 
i cctaniniow eanneiel do....| 24,305 | 20,141 | 41,955 | 24,991 | 14,987 23,335 | 25,431 | 27,248 | 12,843 20,825] 27,908 | 14,642 
Stacks. end of quarter.................. ee LES. ET Se SHED Veccuawesdioccensens 49 430 cnbeeniElnnakimnin O00) boc ccocstonsssaxn 64, 018 
Coconut or copra oil: 
Consumption, factory: 
Crude (quarterly) ..........-..- LS ee : een eee oe i a ene SP occateiecl os cceens Po a See 150, 793 
Refined (quarterly). _...........-.--- oe eS See Peo ae, fl ne TEE oe id ee ee EC fl ee EE aS 72, 943 
an Seaman pres taiiesieteicmsmniniieinl do...-| 6,331 6, 568 7,714 9, 054 6, 963 5, 612 6, 594 4, 390 6, 431 9, 555 8, 981 7, 759 7, 433 
ip hae cdinhaionaenencae do....| 31,186 26, 185 31, 637 26, 742 19, 011 31, 415 34, 850 32, 964 26, 448 32, 796 28, 612 23, 821 32, 139 
Production (quarterly): 
( SOS ee ee ES See CCE De | ee pS ee, ees) Semen Mi h! Seemamrenee| Semen 
Retin oa. ac leh aais ce chaciadituaiimieaill _ SER EST eee cnedl RE REE Losincciec awscumas | ee ee CEE lnckimatiniclannsacene 79, 790 
Since, end of quarter: 
SNe | nen EE 2 AER te, pees i A eS Eee DURE Biicciuneiel Sods WR Se Gikdccccandacacucace 194, 145 
Refined Re a eres Sa a REE, AER eT | as Hae: MRE Necwnewenslaacosanen oY nee ieee: 13, 493 
Cottonseed: 
Consumption (crush) --..---.--.--.- short tons__| 124,365 38,180 | 179,272 | 793,347 | 964,280 | 880,320 | 792,294 | 712,572 | 634,399 | 543,570 | 339,695 | 201,932 | 159, 452 
Receipts at mills__-.........-.-.-..-.-- do....| 65,135 | 34,733 | 380,728 |1,538,087 |1,456,171 |1,120,453 | 741,632 | 482,633 | 354,653 | 228,750 | 90,059 | 77,855 | 79,904 
Stocks at mills, end of mo._........-.-- do..._| 332,057 | 42,394 | 241, 239 | 988, 590 |1,480,481 |1,720,295 | 1,669,633 |1,439,194 |1,159,767 | 844,628 | 594,992 | 470,915 | 391,367 
ag mg cake and meal: 
ree --d0....| 4,422 75 155 9,126 | 24,453} 10,043 | 13,108 | 12,808 | 10,707 2, 492 766 815 7, 520 
Seedesnion 2 ee do....| 55,676 | 20,766 | 78,442 | 344,496 | 431,350 | 394,616 | 355,052 | 323, 202 | 281,127 | 242.041 | 152,815 | 95,854 | 75,728 
Stocks at mills, end of mo__-...----.---- do....| 216, 503 41, 952 33, 700 | 103,397 | 136,542 | 169,107 | 192,978 | 211,995 | 251,377 | 275,800 | 284, 572 | 281,107 | 260, 168 
Cottonseed oil, crude: 
Production. .........-..-.-...--thous. of ]b._| 45,478 13, 389 61,812 | 230,305 | 291,241 | 271,800 | 246,669 | 211,910 | 198,137 | 175,636 | 110, 093 69, 344 53, 568 
Stocks, end of month._.._....-.-.------ do....| 34, 203 11, 141 31,112 | 108,070 | 155,548 | 185,496 | 200,644 | 210,708 | 203,784 | 163,847 | 133,010 | 87,418 | 46,761 
Cottonseed oil, refined: . 
Consumption, factory (quarterly) ...-.- ne A SS ne eee eee oi i Pane et Meee Et Ree, Eee eee CCST eee Seopa ei 351, 969 
In oleomargarine. ....-..-.----------- do....| 8, 181 9,282 | 10,027 | 13,282 20,153 | 20,339] 20,920] 19,580 | 16,792 | 16,327 | 11,422] 9,95 9, 502 
Price, summer, yellow, prime (N. Y.) | | 
dol. per Ib_. . 086 . 092 . 080 . 074 . 067 .071 .071 . 074 .079 | . 082 . 082 . 081 . 080 
NN neo ottncccnee thous. of Ib__| 53,917 | 26,521 | 28,116 | 127,311 | 214,252 | 214,139 | 218,662 | 192,175 | 195,361 | 192.077 | 128,845 | 107,898 | 80, 256 
Stocks, end of month-.......------------ do..__| 486,474 ] 441,052 | 342,350 | 311,862 | 332,260 | 372,245 | 447,576 | 492,091 | 516,039 | 564,286 | 600, 340 | 598,932 | 565,751 
go 1 
fess etic daisies iene thous. of bu_- 927 2, 063 1, 254 2, 009 1, 707 1, 774 1, 672 1, 457 1, 799 1, 463 1, 024 876 763 
bteeeepeiis and Duluth: | 
DR ca cecmaneraccnimneeananael ee 84 98 1, 453 1, 842 1, 039 400 246 186 116 | 66 77 184 299 
eee ee 27 211 205 72 507 500 218 56 46 | 66 64 57 84 
Stocks, end of month_..........------ a0... 492 528 642 1, 493 1, 657 1, 277 791 765 747 698 651 540 546 
Oil mills (quarterly): 
OEE ES Ee = ee Eee aera Nyeeran ere (eee Seine Oe cL ae See SCL) G| Sa eat Meee 3, 989 
Stocks, end of quarter_._....-...----- SS ee a Seis Po a ee LO 3) Sak eae EY SS Pe 1, 472 
Price, wholesale, No. 1 (Mpls.)_-dol. per bu_. 1.83 2. 03 | 1.97 2.13 2.17 2.07 2.10 2. 16 2.14 | 2. 06 1.99 1.86 1.81 
Production (crop est.)._---.---- ee eS EE Rees Ue, eerie! ene “4074 |......... Baie Re egos) Baie 
Stocks, Argentina, end of mo-_......---- oe... 5, 512 6, 693 4, 724 3, 543 2, 362 3, 150 4, 724 6,693 | 6,693 | 6,693 6, 693 5, 512 6, 693 
Linseed cake and meal: 
OOS es" thous. of Ib..| 27,216 | 67,032 | 50,747 | 55,586 | 66,184 | 656,822) 53,827 | 25,420 | 654,459 43,104 | 33,004 | 23,518 | 24,322 
a from Minneapolis --...-.... ae 6, 032 14, 151 14, 0S2 19, 787 20, 975 19, 624 16, 050 11, 225 6,355 | 3,820 4, 784 4, 482 5, 380 
Linseed oi | 
Consumption, factory (quarterly) | 
ea a Sn) ieee Ss een Meee | tl eet Some ee yy en Renee 81, 892 
Price, wholesale (N. Y.)_.---.--.dol. per Ib_. - 086 -1ll lll . 109 110 - 106 - 103 . 102 - 100 . 098 .095 | .092 . 087 
Production (quarterly)____..-... SSeS? eS eee fl ee eee ee le i acai | impepetine a 125; 687 1......-.. Dea ee 77, 513 
‘ Shipments from Minneapolis - . ....---- do___ 6, 589 8, 567 7, 652 7, 67: 5, 160 2, 450 4, 159 2, 894 3, 642 4, 973 7,602 | 7,193 7, 261 
Stocks at factory, end of quarter___.--- _ ee ee Se eee CONC 7 Ee) Cea kh ee! Pees Pa ee: opel 145, 909 
Oleomargarine’ } | 
Consumption (tax-paid withdrawals) *® 
thous. of Ib__| 25,671 26, 834 28, 375 34, 822 39, 727 38,069 | 39,718 | 40,802 | 36,288 | 39, 684 33, 137 28, 754 27, 887 
Price, wholesale, standard, uncolored(Chicago)t | | 
dol. per 'b_- . 145 - 150 . 150 . 150 - 150 - 150 . 150 . 150 | . 145 | . 145 . 145 . 138 . 134 
a thous. of Ib_.| 25,512 | 26,215 | 28,679 | 34,843 | 40,465 | 37,475 | 40,728 | 40,476 | 36,201 | 40,961 | 32,641 | 28,500 | 27,939 
Vegetable shortenings. 
Price, wholesale, tierces (Chicago)_dol. per Ib-- . 106 . 129 . 120 . 106 . 103 . 103 .101 . 098 114 | - 105 . 104 . 102 . 103 
PAINTS 


Paint, varnish, lacquer and fillers 
Total sales of manufacturers. situa. of dol..| 26,730 | 34,495 | 33,785 | 33,062 | 31,486 | 25,104 | 18,621 | 21,245] 21,657 | 29,449 | 33,286 | 35,294 | 32,390 


0 i Se EE do....| 18,512 § 24,452 | 23,674 | 22,975 | 22,227] 17,843] 13,323 | 15,002] 15,326 | 20,721 | 23,143} 24,115 | 22,386 
OS ee 90.6. 6, 603 11,217 10, 431 9, 931 10, 494 8, 541 6, 567 6, 37} 6, 085 7, 938 7, 946 7, 623 7, 418 
MONA... \ccavbadinemesemess eens do_...} 11,909 13, 234 13, 243 13, 044 11, 733 9, 302 6, 757 8, 632 9, 241 12, 783 15, 197 16, 492 14, 968 

a ma... 8, 218 10, 043 10, 111 10, 087 9, 259 7, 261 5, 298 6, 242 6, 331 8, 728 10, 143 11,179 10, 003 

Plastic (cold-water paints) and calcimines: 
Balee of manufacturers: 

Cwlcimines _____... Ene ee dollars. _| 212,844 | 200, 193 | 226,010 | 250,591 | 238,256 | 214,027 | 160,847 | 250,472 | 229,271 | 291,889 | 304,579 | 286,317 | 242, 544 

NW eee ee do....| 42,621 47, 560 53, 236 48, 611 41, 362 34, 369 22, 283 30, 846 31, 415 43, 388 43,617 45, 341 42, 947 

Cold-water paints..........-...--.-.- do....| 372, 258 | 261,351 | 268,693 | 252,810 | 244,935 | 207,127 | 164,312 | 214,601 | 238,742 | 323,753 | 473,425 | 419,912 | 368, 529 


CELLULOSE PLASTIC PRODUCTS 
ay sheets, rods, and tubes: 



























































Si LATA GE thous. of Ib_- 1, 1 1, 642 1, 506 1, 283 1, 067 602 646 675 754 691 668 612 
8hi — -do.... 1, 396 1, 558 1, 692 1, 470 978 700 881 716 944 778 755 7 
Cellu Seeman sheets, rods, and tubes: 
SRE thous. of Ib._}_.......- 831 1, 416 1, 224 919 783 624 345 338 168 “249 258 288 
hip t sae a aes 888 1, 467 1, 102 963 678 603 376 289 203 259 253 323 
ROOFING 
Dry roofing felt: 
REEL cichnabicemewamainimonsitll short tons..| 20, 980 22, 377 25, 595 26, 390 26, 574 17, 503 12, 348 15, 158 18, 700 26,155 | 26, 361 24,702 | 24,706 / 
Stocks, end of month --.-.............- do._.. 7, 750 10, 323 10, 143 9, 308 9, 334 8, 793 9, 640 8, 688 8, 368 5, 656 5, 857 6, 763 7, 676 | 
Prepared a shipments: 
Total. thous. of squares-_|_......-- 2, 152 2, 671 3, 368 3,014 2, 096 1, 098 1, 832 2, 288 4, 526 2, 968 2, 192 2, 436 
Grit ey SSS se 588 755 907 791 500 260 394 491 1,014 679 604 682 
Shiueies (an types) Dee ee ee " See, Pepe: 717 833 978 866 580 313 427 562 1, 142 1, 009 859 862 
a eS 847 1, 083 1, 484 1, 357 1,915 524 1,010 1, 235 2, 370 1, 280 730 892 
*New series. For oleomargarine consumption see table 64, p. 20 of the June 1938 issue. * Dec. 1 estimate. 4 August 1 estimate. © Revised. 


tRevised series. Data revised beginning January 1926; revisions not shown on p. 40 of the August 1938 Survey. will appear in a subsequent issue. 
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ELECTRIC POWER AND GAS 


ELECTRIC POWER | | 
Production, totalf--...-.------ mills. of kw.-hr..| 9,514} 10,345 | 10 634 10,227 | 10,410 9,819 | 10,051 9, 683 8, 709 9, 468 8, 924 
| 





9,082 | * 9,196 

By source 
fn eS Canes eee wy do_..- 5, 874 6,986 | 7,372 7. 051 7, 094 6, 167 6, 470 6, 106 5,179 5, 534 4, 907 5,252 | 75,518 
We EE ooo ss eericweccccnceced do...- 3, 641 3, 358 | 3 263 | 3, 176 3, 317 3, 653 3, 581 3, 527 3, 530 3, 934 4,017 3, 830 | * 3,577 


By type of producer: 





















































} 





Privately and municipally owned__-.do---- 9, 012 9, 827 | 10, 1s | |} 722 9,881 | 9,275 9, 453 9, 035 8, 156 8, 929 8, 404 8,571 | * 8,709 
Other producers_-.....--- do-... 50: 518 | 517 505 598 597 553 539 520 roll * 487 
Sales to ultimate consumersf, total. (Edison } 

Electric Institute). ..--.--- mills. of Kw.-hr..|_..--_--- 8,357 | 8,617 | 8,643 8, 049 7, 930 7, 432 7, 469 7,355 7, 231 7, 437 
Residential or domestic........--------- SR cama Sean Ise aise’ eee oe 1, 667 1, 590 1,571 | 1, 465 1,481 
Commercial and industrial ............-d0...-|.......-- SPE Pe oR SS) Se, SS ees 5, 147 4, 905 5, 006 4, 981 4,972 5, 185 
Public street and highway Itg----..----- , el eS ae | +: EES SRA SE See Se ee 200 175 166 148 | 136 125 
Other public authorities.....-.....----- | ee ee ee | REESE RE SS) AE acineh ie canemawe boaiedees 189 176 180 164 189 193 
Sales to railroads and railways__...----- a ee ‘ere eae: ‘ehase RE Stee 520 464 483 445 428 414 
All GERGP SOMES oon co cesecegudedecsssca~ SS Se | ee RE PROSE SAE SERENE Ge 51 46 44 45 41 | 39 

Revenues from sales to ultimate consumers | | | 

(Edison Electric Institute) _-._- thous. of dol__|______._- 177,859 | 181,448 | 185,828 | 185,981 | 186,941 | 189,277 | 191,881 | 181,207 | 176,919 | 176,418 | 170,983 | 174, 271 

GAS | | . | 
Manufactured gas:t } 

Customers, t0tal.......<-<.<<<s<< thousands. .|_.--.__.- 9, 840 9,840 | 9,935 9, 979 9, 952 9, 971 9, 894 9, 919 9, 875 9,880 | 9,970} 9,922 
ee See ee emanate ea 9, 214 9, 214 , 296 9, 327 9, 287 9, 298 9, 235 9, 254 9, 211 9,208 | 9, 299 | % 261 
House heating ..-.-.---------------- tla caiad 150} 15 168 187 195 203 186 194 183 190! "194 186 
Industrial and commercial. .--.------ Ch See 465 | 464 462 455 461 462 464 462 469 471 | 467 464 

Sales to consumers_-_._.------ mills. of cu. ft..|_.---.-.- 26,079 | 24,718 | 26,791 | 29,882 | 30,255 | 34,368 | 34,460 | 32,085 | 32,368 | 31,189 | 29,682 | 28, 264 
DEIR os cretcenns decwcwnsncneem Se 15,693 | 14,686 | 16,376 17, 696 15, 623 16, 465 17, 226 16, 476 17, 052 16, 595 16, 587 17, 224 
ee eee ee Sarena 701 | 534 | 744 2, 354 5, 552 8, 408 7, 5v4 6, 976 6, 113 4, 529 3, 353 1, 707 
Industrial and commercial__---.----- _ sae Betas te 9,485 | 9, 365 9,521 | 9, 645 8, 881 9, 261 9, 410 8, 423 8, 992 9, 884 9, 564 9, 179 

Revenue from sales to consumers | 

thous. of dol_.|_.._....- 27,561 | 26,219 | 28,259 | 30,758 | 30,566 | 33,313 | 33,197 31,485 | 31,920 | 30,786 | 30,409| 29,820 

I isis nieires Saw aitccuamaadeen i 21,017 | 19,930! 21,606 22, 850 21,528 22, 011 21,819 20, 599 21, 391 21,633 | 22,418 | 22, 688 

a : 548 | 442 | 647 1, 672 3,017 | 4,730 4, 809 4, 674 4, 168 2, 887 1,935 | 1, 284 

Industrial an commercial 5, 897 5, 737 5, 901 6, 115 6, 087 6, 432 6, 425 6, 081 6, 201 6,126 | 5,926 5, 744 

Natural gas: tf | | 

Customens, tetal............-.~«. = 6,769 | 6,813 6, 857 6,924 | 7,016 | 7,038} 6,981 6,979 | 7,002 6,978 | 6,981 6, 942 
Domestic ee ee Goa 6,305 | 6,346 | 6,385 6,423 | 6,481 6,495 | 6,447 6, 447 6, 463 6, 447 6, 462 6, 451 
Industrial and commercial do- 462 | 465 470 499 531 | 540 | 532 531 | 537 | 529 516 489 

Sales to consumers. --..-.-.--- 91,777 | 94, 201 94,959 | 102.651 | 110,724 | 129,341 | 123,942 | 122,302 | 115,334 | 105,608 | 91,721 82, 497 
Li a ee re ene d 15,589 | 14, 549 15, 686 21,145 | 30,780 | 45,802 | 46,979 45, 967 41,414 34,324 | 25, 693 19, 648 
Industria] and commercial 75, 136 | 78, 207 78,118 | 80,162 | 78,601 81, 939 75, 833 74, 832 72, 420 70,516 | 64, 514 61, 702 

Revenues from sales to consumers | 

thous. of dol._!__.____.. 26,440 | 26,329 26, 738 31, 012 36, 911 46, 673 47, 517 46, 320 42,689 | 38, 006 31, 874 27, 069 

Re a a aa ee _ Se See 12,429 | 11,797 12, 171 15, 475 20, 757 28, 949 30, 631 29, 658 27, 000 23, 243 18, 577 | 15, 131 

Industrial and commercial___--...--- en ae 13,829 | 14,318 | 14,393 | 15,328 | 15,930 17, 462 | 16,685 | 16, 406 15,420 | 14, 634 13,057 | 11,766 








BEVERAGES | 


Fermented malt liquors: 
Consumption (tax-paid withdrawals) 


thous. of bbl_- 5,387 | ° 6,468 | *6,219 | *5,132 | + 4,187 ° 3,926 | °3,729 | *3,072 | *3,247 | *4,015 | °4,164 | *4,561 | * 5,204 
PRG oes etaicbcdeche wadcuaen do....| 5,135 J °6,380 | 75,889 | 5,128 | 73,828] *3,639| *3,504| °3,571 | *3,670| °5,015 | * 4,965 | * 5,195 | ° 5,509 
Stocks, sac of Month... ............--.- do... 9,189 ff "9,255 | 78,700 | °8,4§ 7 °7 y§ * 7,482 | °7,759 | * 8,559 | *°9,161 | *9,590 | ” 9,661 





| 
Distilled spirits: : | | 
Consumption, total (tax-paid withdrawals) 
t 5, 367 ° 7, 255 * 6, 386 ° 6,443 
| 
















































thous. of proof gal_- 5,732 | * 5,304 ’ 5,790 | * 7,920 | 10,083 | ° 11, 226 * 8,485 | ° 5,097 | * 6,567 
BS EE ee ae ee Re do.-.-| 4,313 J °4,126 | *4,658 | °6,343] © &, 104 | 3, 7 ° 4,231 | °4,382 |} * 5,648 | *4,939 |) *5,111 | *5,175 
en A Sn do...-| 5,692 f *9,314 | *8,908 | © 13,870 | © 19,048 | 14,624 | 12,991 | + 12,283 | + 10,116 | 9,658 | * 6,850 
\ 7 eae rears do....| 3,915 | 7,522 | *6,843 | 8,349 | * 7,874 | | 11,639 |7 10,254 | 9,886 | *8,244 | * 7,653 | ° 4,715 
Stocks, total, end of month._..-_.._--- do_.--| 496,903 fr 466, 024 |" 468, 201 |r 469,731 |7 468, 731 |7 470, 141 |" 473, 720 |r 482, 650 |" 489, 436 |r 492, 840 |r 495, 992 I" 498, O67 "497, 527 
. i =e a ae a ee do__--| 470,401 fr 448, 134 | 449, 893 |7 450, 962 |r 449, 919 | 449, 903 ir 452, 399 |” 459, 247 |” 464,525 |r 467, 423 Ir. 170, 446 lr 472, 162 | 471, 160 
Rectified spirits: | 
Consumption (tas-paid withdrawals) | | 
thous. of proof gal __ 2, 213 1, 891 2, 193 3, 251 4, 634 4, 984 4, 721 2,110 | 2, 120 2, 784 2,394 | 2,370} 2,587 
| } 
DAIRY PRODUCTS | 
Rutter: | | 
Consumption, apparentt ....... thous of Ib..| 131, 403 Jr 130, 461 | 135,860 | 142,046 | 137,454 | 135,043 | 133,908 | 126,621 | 121,475 | 133,301 | 141,711 | 162,620 | 138,836 
Price, wholesale 92-score (N. Y.). 
dol per Ib.. . 26 .82 . 33 .35 .36 .. O.. 21. es .30 . 28 26 | . 26 
Production, creamery (factory) t-.thous. of Ib_| 183,651 Jr 171,108 | 146,752 | 125,742 | 117,141 | 102,445 | 110,311 | 114.499 | 111,087 | 126, 489 146,791 | 197,526 | 204, 393 
Receipts, 5 at: etc do. 67, 764 | 61,636 | 48,749 | 42,886 | 39,900 | 38,206 | 40,835 | 43,971 | 42,291 | 48,858 | 53,156 | 68,605 | 78,909 
Stocks, cold storage, creamery, end of month 
ch thous. of Ib.-| 172,505 | 123,863 | 134,885 | 118,697 | 98,624 | 66,191 | 42,953 | 31,211 | 21,033 | 14,387 19, 574 | 54, 594 | 120, 351 
eese: | 
Consumption, apparentt. ...........-- do....} 63,862 J 59,352 | 67,2388 | 63,748 | 63,309 | 50,336) 47,316 | 53,481 | 52,156 | 63,948 | 64,998 | 69, 593 | 67,025 
Se ee eee do 3, 881 3, 490 3. 677 4,811 | 7,536 6, 206 4, = 3,189 | 3, 666 4, 37 5, 264 4,233 | 4,309 
Price, No. 1 Amer. (N. Y.) ------ do} per Ib_- 15 18 -19 | 19 . 20 - 20 | 9 | 18 | BS y i 16 15 15 | 15 
Production, total (factory)t..--thous. of Ib_.| 77,906 J 68,916 | 658,101 | 54, 160 50, 619 40,050 | 38, ow 39, 781 40, 751 51,196 | 58,824 | 80,306 | 86,408 
American whole milkt d | 61,654 f° 54,399 | 46,043 | 42,533 | 38,364 29.918 | 27.645 | 28,418 | 29,295 | 36,902! 44,451 | 66,922 68,590 
Receipts, 5 markets.......-..--------.- 16, = 17,220 | 17,863 | 15,084 14, 975 | 10, 865 | 10, R45 | 11,764 | 12,223 15, 572 11, 918 12,465 | 16,461 
Stocks, cold storage, end of mo__....--- do...) 132, 118, 235 | 122, 647 117,610 | 112,687 | 108,497 | 103, 935 93,497 | 85, 656 77, 042 76, 289 } 91.160 7114, 788 
American whole milk ............-..- do....| 114, ir 100, 418 | 105,026 | 101,178 97,160 | 93,633 | 89,258 | 80,479 | 73,815 66, 361 65,767 | 79,345 | * 99, 676 
’ Revised. 
t Revised series. Electric power production revised for period 1920-37; see table 66, p. 20 of the August 1938 issue. Data on sales of electric power have been revised to 
conform with a new system of accounts set up by the Federal Power Commission. It has not been possible to reclassify the data prior to January 1938. Total sales and rev 
i enues from sales are historically comparable as given here; revisions not shown on p. 41 of the May 1938 Survey will appear in a subsequent issue. Manufacture i and natura] 
| gas revised for period 1929-37; data for 1929-32 appear in tables 67 and 68, pp. 16 and 17 of this issue; figures for 1933-37 will be given in the 1938 Supplement. Revisions in butter 


and cheese consumption and production for 1936 not shown on p. 41 of the November 1937 Surv ey will appear in a subsequent issue. 
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Monthly statistics through Decem 
gether with explanatory notes and references —— 
to the sources of the data may be found in the —_ 
1936 Supplement to the Survey. uly 





ber 1935, to- | 1938 





DAIRY PRODUCTS— Continued 
Condensed and evaporated milk: 


— 
| 
| 
Exports: 











Condensed (sweetened) ---.._- thous. of Ib_- 220 

Evaporated (unsweetened) -_-......_.- do-... 1, 862 
Prices, wholesale (N. Y.) (case goods): 

Condensed (sweetened) - - ___- dol. per case_- 5. 00 

Evaporated (unsweetened) -.-.-.....- 3. 00 
Production: 

Condensed (sweetened): 

OO  —__, SET: thous. of Ib._| 18, 327 

oO eee do....| 3, 281 

Evaporated (unsweetened) t....__---. do....| 220, 192 
Stocks, manufacturers, end of month: 

Condensed (sweetened): 
ae thous. of Ib. 21, 846 
SENG Sacsc iinsivacebcetnninnwme nell do-- 10, 249 

Evaporated (unsweetened), case goods | 

thous. of Ib__| 392, 641 
Fluid milk: | 
Consumption in oleomargarine. __--_-_- 06.00. 4, 787 
Production (Minneapolis and St. Paul) | 
thous. of Ib..}....--- 
Receipts: 
Boston (incl. cream) - ..--.---- thous. of qt..|...----- 
Greater New York (milk only)--.---- ae Cee’ 
Powdered milk: 
Exports. ._.... al 1, 396 
OO eee ee do....| 32,658 
Stocks, mfrs., end of moft....-...--..--- do--. 59, 649 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) - -_-- thous. of bu__!/134, 867 
Shipments, car-lot.....-..--- no. of carloads--| 938 
Stocks, cold storage, end of month 
thous. of bbl._}__...---- 
Citrus fruits, car-lot shipments_-.-no. of carloads..| 11, 385 
Onions, car-lot shipments_...........-.-- a0. ... 1, 158 
Potatoes, white: 
Price, wholesale (N. Y.).-..dol. per 100 Ib_. 1. 144 
Production =~ estimate) - --_- thous. of bu__//385, 515 
Shipments, car-lot_.......-.- no. of carloads._| 14, 503 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and 
REESE: thous. of bu__} 30, 022 
Barley: 
Exports, including malt_.-..........._- oe 861 
Prices, wholesale, No. 2 (Mpls.) 
_ SE ae dol. per bu . 48 
a ee eee . 54 
Production (crop estimate) - ---- thous. of bu__|/248, 283 
Receipts, principal markets. -.........-- a 2, 900 
Stocks, commercial, domestic, end of mo. 
thous. of bu_- 7, 884 
Corn: 
Exports, including meal.............--- do....| 15, 664 
_ er: ao...- 4, 742 
Prices, wholesale: 
No. 3, yellow (Kansas City)_..dol. per bu_- 55 
No. 3, white (Chicago)............--- ao... 59 
Production (crop estimate) - -.-- thous. of bu--|/2,566,221 


26, 57: 
27, 617 


Receipts, principal markets. -_...--...-- ee 
Shipments, principal markets 
Stocks, commercial, domestic, end of mo. 
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thous. of bu._| 15, 004 
Oats: 
Exports, including oatmeal-__...-.....-- do-__.- 616 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_-_ . 26 
Production (crop estimate) -.._- thous. of bu__|/1,041,009 
Receipts, principal markets_--...-..__- hs 9, 703 
Stocks, commercial, domestic, end of mo. 
thous. of bu._| 6, 837 
322, 270 
40, 452 
dol. per Ib_. . 034 
Production (crop estimate) - ___- thous of bu__| / 53, 595 
Southern States (La.,Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.)_. 270 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _. 696 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
thous. of pockets (100 Ib.)_- 1, 027 
California: 
Receipts, domestic rough-_-_.- bags (100 Ib.)__| 165, 480 
Shipments from mills, milled rice....do_...} 119, 712 
Stocks, rough and cleaned, end of mo. 
bags (100 Ib)..' 235, 334 


* No quotation. * Dec. 1 estimate. 





J August 1 estimate. 















































1937 1938 
1. | geptem- I PONY BE ey LR Ray a 
July | August| — October —— | . ga | — “— | March | April May 
FOODSTUFFS AND TOBACCO—Continued 
| | | | | | 
| 

_ | | | 

| | | } 

701 | 741 | 1,221] 1,142] 137 | 1,458 | 224 472 312 932 | 1,366 
1,819 | 2, 265 | 1,539| 1874! 1,918 | 2,037 | 2,508} 1,699) 1,209} 2,154] 1,414 
4.85 4.85 | 4.85 4.85} 4.97] 5.00 | 5.00 5.00 | 5.00 5.00 5.00 
3. 20 | 3.25] 3.25 3.25| 3.25 3.25] 3.25 3. 25 3. 21 3.00 3.00 

| | | | 
ike: eek PRS ae 
° 19, 565 | 16,170 | 15,914 | 12, 658 | 11,390 | 14,066 11,346 | 11,230) 14,376 19, 467 | 28, 587 
° 4,246 | 3, 992 4,019 | 4, 344 | 3, 461 | 4,444 | 3, 973 | 3, 547 | 4, 238 | 4, 823 4,750 
7201, 641 | 155,477 | 135, 137 | 121,087 | 91,671 | 101,304 | 124,099 | 127,627 | 171,811 | 198° 203 | 273° 090 
| | | | 
16,029 | 13,373} 11,033! 8.730| 5,074) 5,019) 4,229 | 4,037 | 5,319} 7,118] 15,907 
11,173 | 10,572] 8,609 | 8,252} 7,153 | 6,229) 4, 935 | 4874) 4,827) 5,601 | 9, 052 
| 
227, 696 | 263,324 | 227,710 | 244, 766 | 218,372 | 181,686 | 156,894 | 132,663 | 123, 801 | 151,669 | 261, 703 
| | 
4,743 | 5,254} 6,411 | 7,497] 7,037| 7,268| 7,350] 6,949| 7,605 | 6003 | 5, 509 
| | | 
34,421 | 27,070 | 23,756 | 24,442 | 25, 284 | 31,27 | 36,505 | 36,412 | 42,771 | 42,062 | 45, 610 
18,975 | 19,126 | 16,377] 16,584 | 17,052 | 16,272 | 14,484| 14,566 | 16,483} 15,796 | 16,090 
124, 455 | 123,064 | 120,128 | 125, 287 | 119, 563 | 119, 178 | 113,379 | 109,203 | 121, 241 | 115,020 | 119, 365 
301 409 179 571 322 517 371} 1,295 7 668 820 
29,435 | 21,030 | 18,757 | 16,938 | 15,360 | 20,516 | 23,224 23,933 30,503 | 36,089 43,808 
42,902 | 40,219 | 37,644 | 31,166 | 27, 181 22,851 | 28,451 | 32,174 | 35,508 | 41,594 | 53,520 
| | | ‘ | | 
| | | 
Lc a | | wo 
i oN Bele eee Tees Claes: See eran ene: (eee 
1,657 | 1,201 | 6,348 | 16,737 | 8,450} 5,903 | 6,150 | 6,180 | 5,490 | 3,931 | 2, 059 
Ar | _..----| 2,479 | 10,485 | 12,018] 10,668] 8,760} 6,513] 4,013] 1,926 | 655 
6,774 | 5,268| 5,590] 8524! 11,637 | 17,262 | 16,426| 17,029| 19,008| 19,278| 18,586 
1,557} 1,783] 4,841! 3, 2,192} 2,005] 2,766| 2,062| 2,052| 2797| 3,968 
| 
1. 163 . 930 . 925 .969 | 1.105 oi; 181 1.225] 1.294] 1.475] 1.494] 1.515 
eal PNG es co a See Iain] Maren | Tr Bee 
16,358 | 9,663 | 18,524 | 21,025 | 14,325 | 14,912 | 20,647 | 20,245 | 23,870 21, 061 | 22, 940 
| 
4,079 | 11,172 | 9,366] 14,835 | 14,249] 16,219) 25,774 | 28,441 | 21,331 | 31,219] 43,357 

265} 2,118] 2,962|/ 1,737] 2,270 863} 1,238 791 636 | 1,303] 1,973 

.79 . 63 . 68 .71 71 ae . 80 . 82 .76 79 . 68 

78 72 83 7 7 .78 84 . 84 . 80 a7 78 

Paredes eniyi i: RRR Peete) (weet 5s amen | ieee | Mampi ee eC) IS oo: 
1,151 | 10,952/ 13,018| 9,436; 9,678| 6,364/ 8,209| 6,409; 5,814| 4,263| 4,617 
5,227 | 9,967 | 13,386 | 13,368 | 13,111} 11,733 | 11,759] 11,524] 9,819] 7,512| 5,247 

35 32 29 188 | 1,750| 3,895| 13,200] 16,170! 9,042| 20,698! 25,446 
3,618 | 3,964 | 4,465] 6,229| 6,667| 5,614| 6,660| 5,510; 5,943 | *5,638| +5, 669 
1.25] (2) . 86 .59 . 54 55 .58 55 . 54 .57 55 
1.23} (2) 1.08 .62 . 54 . 56 60 .58 . 58 .59 .58 

wg Wako Sete, oes see e noe? <3 ma Meagan (aa | INR (RE  * 
10,682 | 7,196 | 8171 | 17,298| 42,877 | 34,605 | 33,726| 17,971 | 23,558 | 29,948 | 31,867 
4,701| 4,697| 3, ,293 | 17,801 | 16,656 | 21,362] 11,760] 12,921 | 24°367| 38,706 
7,425 | 6,191 | 4,512] 5,175 | 22,621 | 36,164 | 41,092] 39,000} 43,227| 40,704 | 25,916 
101 761 942} 2,825] 1,031] 1,510 548 378 480} 1,130} 2,100 
.39 .30 .32 32 .32 . 32 .33 .33 . 32 .31 .29 

ed Perm ech laawnec os | (Obes ae PER RCL: %- nh Iie A) Speen (ema) ERR Mma Seat (ee ees 
7,612 | 25,170} 14,487] 9,440| 6,765] 5,408| 6,403| 3,933| 4,730| 4,381 | 5,267 
3,359 | 18,556 | 28,401 | 27,111 | 25,287] 25,827 | 25,077 | 23,822] 21,141| 15,547] 9,483 
160, 895 | 247,900 | 325,205 | 262,258 | 277,547 | 298,204 | 443,085 | 86,473 | 163,858 | 152,916 | 278,979 
177,972 | 176,431 | 151,841 | 83,915 | 80,991 | 56,558 | 52,627| 26,987 ’ 60,756 | 64, 407 
. 037 . 035 . 030 .030 .031 .031 . 031 . 033 . 033 . 033 . 033 

MENARD PARDO! Sag dees EL 2 ene 7 ate Re Bi bead) Raine (MN | Deelah 

100 152] 1,282] 2,244] 1,782 760} 1,199 922} 1,007 676 770 

576 520 949 | 1,342] 1,277] 1,448/ 1,101] 1,008] 1,190 967 902 
1, 271 910} 1,256] 2,233; 2,827] 2,198] 2,337] 2,299| 2188] 1,940] 1,841 

237, 364 | 367,221 | 263,332 | 611,680 | 443,894 | 216,854 | 510,712 | 385,282 | 217,220 57,908 | 87,859 

118, 257 | 235,262 | 195, 138 , 284 : 109, 891 | 188,085 | 211,597 | 191,798 | 65,445 | 65,547 

434,471 ' 316,503 ' 159,654 ' 316,165 ' 373,621 | 382,331 | 457,200 | 469,169 | 372,783 | 329,980 | 311, 744 
r Revised. 





—— 


June 


572 
1, 983 
5. 00 
3. 00 


24, 785 
3, 247 


268, 169 
"19, 538 
9, 434 
350, 790 
5, 292 
40, 746 


15, 988 
121, 643 


1, 058 
r 41,955 
* 58, 769 


325, 820 


531 
970 


1, 434 


186, 353 
94, 592 


294, 634 


tRevised series. Revisions for 1936 for production of condensed and evaporated milk not shown on p. 42 of the November 1937 Survey will appear in a subsequent issue. 
Production and stocks of powdered milk represent skimmed milk only; revisions beginnjng 1918 will be published in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
> gether with ap gn | notes Cy references ——— ae = (aay 8 
to the sources of the data may ound in the | Septem- Novem-| Decem- ebru- . 
1936 Supplement to the Survey. July July August | ber October | ber has January ary March | April | May | June 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. | 
Rye 
Fxports, including flour. .-..-.-. thous. of bu.. 116 293 1, 031 721 754 589 627 249 524 607 395 502 286 
Price, wholesale, No. 2 (Mpls.).-dol. per bu.. .48 . 85 By .78 on . 68 .70 76 .74 . 67 61 . 58 . 56 
72 Production (crop estimate) -_.-- SS a 2” SE) Re eo Lao aap he wihacsnese «49, ee} nine d Nemec. € aS, es IN . ae 
33 Receipts, principal markets-_....-.--- Ce 1, 147 1,073 5, 989 4, 752 2, 045 1, 327 644 1, 124 785 706 445 868 | 419 
Stocks, commercial, domestic, end of mo. 
0 thous. of bu_- 1, 195 1, 187 4, 223 5, 676 6, 228 5, 729 4, 724 4, 593 4, 044 3, 413 2, 627 1, 689 1, 000 
0 Wheat: 
Exports: 
Wheat, including flour_.......------ a 12, 764 3, 385 7, 230 4,712 9, 331 8, 609 9,324 | 10,448 | 10,578 | 10,565 7,693 | 13,335 9,010 
5 Whest onl .-........._.....--- de... 10,944 J 2,145 | 5,453 | 2,678 | 7,104) 6,388} 7,175 | 8,509) 8,754) 8,510} 5,724) 11,041 7, 059 
7 Prices, wholesale: 
9 No. 1, dark, northern, spring, 
Minneapolis.._.---.-------- dol. per bu---. a2 ; . 1. 20 1. 27 1, 25 1.19 1.10 1. 05 1. 05 
No. 2, red, winter on. Louis) - -.---- - Saran . 69 95 1.00 - 92 85 77 75 
8 No. 2, hard, winter (K. C.)...--.-.-do----- .70 . 96 1.03 1.00 91 85 80 o7 
4 Weighted av., 6 markets, all grades- = aces . 68 . 96 1. 81 
Production (crop est.), total...thous. of bu---|/ 955,989 on E Eas Meee Reema! Tee ee Py 
” Spring wheat............cc.ccccces do....-|f 267,531 Vine i Sn See, a ee Fens 
Winter WHOM. gc. ccncconcansesees do f 688,458 =~-|685, 102 at Se 
Receipts, principal markets-_--....---- G0....- 101, 195 f 111,913 | 62,241 | 35,199 | 22,638 ; 16,076 | 10,648 | 10,910 8,542 | 10,642 | 10,875 | 14.274 | 16.984 
Shipments, principal markets_---.----- : ae 26,726 | 27,726 | 25,102 | 18,964 | 23,892 | 31,460 | 16,339 13,553 | 10,395 | 10,458 | 13,778! 17,090 | 14,277 
5 Stocks, end of month, world estimated % 
thous. of bu--}|_.- _] 229, 529 | 269,870 | 308,770 | 291,050 | 297,970 | 333,020 | 320, 240 | 302,690 | 273,470 | 239, 440 | 190,520 | 175, 900 
" Canada (Canadian wheat) --.-..-.---- ee 18,726 | 26,267 | 24,970 | 659,198 | 62,720 | 54,552) 52,136 | 50,088 | 45,528 | 43,379] 41,029] 31.690 | 25,043 
3 United States (domestic wheat) ----- ee 96, 389 89, 334 | 131, 239 | 141,014 | 130,2 114,7 713 94, 520 79, 203 66, 467 54, 426 43, 191 33,516 | 28,333 
Held by mills (end of quarter) _---- anal 2: as ieeicnwninn Patbonceden 168, 363 |.........|--------- oD ees See | ee Rta Be 
3 W heat flour: 
5 Consumption (computed by Russell’s) | 
) thous. of bbi..}___.....- 8, 449 8, 302 9, 161 9, 268 9, 099 8, 812 8, 285 5,962 | 8,081 7, 744 (;2 | eae 
ee eee eee ES eee 409 264 37. 433 474 473 457 413 388 | 437 419 488 415 
Grindings of wheat.......-.-.--- thous. of bu--|__.__ 38,872 | 39,903 | 42,467 | 43,477 | 40,209 | 37,538 | 37,421 | 34,924 | 39,589 | 36, 085 35,784 | 39, 165 
Prices, wholesale: | 
Standard patents (Mpls.)_..-dol. per bbl-- 5. 43 7.44 6. 48 6.07 5. 97 5. 53 5. 67 5.89 | 5.91 5. 50 5.35 5.21 5. 88 
. a straight (Kansas City)_.---- ee 4. 25 5. 76 5. 28 5. 24 5. 23 4. 66 4.91 5.21 | 5.51 4.93 4.51 4.15 4.53 
roduction: } 
Flour, actual (Census)_-..--- thous. of bbl..|__.______ 8,415 | 8,678 9, 234 9, 446 8, 698 8, 168 8, 116 7,572 8, 600 7, 834 7, 739 8, 474 
Operations, percent of capacity__....--.--|._._____- 52 54 60 59 57 51 53 | 53 52 49 50 53 
: Flour (Computed by Russell’s)- ) eer (<* 3 Sep 9, 140 9, 180 9, 894 9, 942 9, 272 8, 969 8,348 | *7,727| * 8,793 8, 321 et Seeeeeen 
OR CONOR s 6 oc dccecccssann thous. of Ib.-}_.______- 701, 642 | 717,658 | 761,784 | 781,689 | 722,674 | 673,105 | 675,738 | 631,061 | 710,240 | 650,595 | 646,817 707, 2A4 
Stocks, total, end of month (computed by 
a thous. of bbl.-}________- 4, 200 4, 700 5, 000 5, 200 4, 900 4, 600 4, 250 4, 500 4, 150 4, 350 4, 500 |_._-_- fs 
| He!d by mills (end of quarter) ---.--- / i SS See foe §, GOI |.........|---+-<-.- | ee ee Sates 6 TP Wacsseseet 3, 508 
LIVESTOCK 
Cattle and calves: 
Ressipts, principal markets_thous. of animals.-| —_ 1, 630 1, 675 2, 245 2, 360 2, 332 2, 132 1, 629 1, 646 1,310 1, 626 1, 502 1, 681 1, 605 
ition: | 
pee NE, ie aac eee do__.- 952 1,013 1, 184 1, 247 1,193 1, 146 1,015 1, 054 863 1,013 920 1, 021 995 
Shipments, total. ...................- a 659 660 1,020 1, 094 1, 131 978 630 557 443 605 576 632 615 
Stocker and feeder... _.--...___-_- de... 242 224 381 437 595 461 237 188 137 231 201 218 215 
Price, wholesale, cattle, corn fed (Chicago) 
dol. per 100 Ib-_- 11.01 15. 08 15. 68 16. 53 16. 06 14. 20 11.11 9. 90 9.10 9. 57 9.31 9. 60 9. 88 
Hogs: 
ee principal markets_thous. ofanimals._| 1, 570 1, 157 1, 275 1, 533 1, 906 2, 323 2, 587 2, 892 1, 962 1, 895 1, 724 1, 890 1, 757 
ition: 
paeey SE Re See ee de...) 193 790 885 1, 071 1, 362 1, 666 1, 834 2, 066 1,331 1, 334 1, 206 1, 333 1, 249 
Shipments, total. _........--.--- ee ae 444 366 380 454 539 649 753 815 626 557 517 548 500 
Stocker and feeder---_-.-.-..---_-- do... 32 32 35 32 32 29 27 35 39 47 35 31 38 
Price, wholesale, heavy (Chicago) 
dol. per 100 Ib_- 8. 94 12.11 12. 19 11. 83 10. 53 8. 58 7. 53 7. 55 8. 25 9.13 8.27 8.17 8. 69 
Sheep and lambs: ? 
me principal markets_thous. of animals. 1, 964 1, 908 2, 752 2, 994 2, 697 1, 785 1, 643 1, 954 1,713 | 1,739 1, 938 2, 409 1, 929 
position: | 
ee eee ae apne ds... 979 900 1, 047 1, 163 1,023 922 988 1, 150 1, 058 1, 067 1,079 1, 274 1, 080 
Shipments, total. _...........-...---. do__.- 992 1,012 1, 677 1, 806 1, 668 891 668 793 663 670 853 1, 129 862 
Stocker and feeder... _...----..---- do__-- 177 177 549 633 857 352 94 95 82 79 90 187 171 
Prices, wholesale (Chicago): 
NE oc oon o osd rade ued dol. per 100 Ib_- 3.19 4.38 4.75 4.03 4.11 4.15 3.81 3.91 4.08 4.84 4.94 3. 62 3. 16 
OS Ee ae eee do__-- 8. 56 10. 47 10. 43 10. 16 9.72 9. 20 8. 47 7.93 7.38 8.70 8.04 7. 76 8. 84 
Total meats: 
Consumption, apparent___-.-...- mills. of Ib_- 965 927 938 1, 031 1, 033 983 1, 054 1, 039 883 989 953 996 r 999 
Production (inspected slaughter) --__--- aes 937 771 792 891 1, 000 1, 042 1, 195 1, 259 944 961 908 958 982 
Stocks, cold storage, end of month....-_do__-.- 601 736 582 440 394 447 583 797 838 789 7 672 642 
Miscellaneous meats........-.--.--_- do... 60 58 49 44 42 51 67 81 78 7 64 62 62 
Beef and veal: 
Set, apparent....... thous. of om -| 449, 200 J 443, 282 | 472,911 | 502,232 | 490,994 | 437,664 | 452,630 | 456,087 | 493,981 | 464,855 | 442,341 | 452, 674 |r 456,814 
OS SORE EOE do. 1, 194 1, 064 1, 179 1, 026 1, 025 705 991 1,012 1,046 1,279 913 44 1, 029 
Price, wholesale, beef, fresh, — steers 
RR eS eee dol. per lb_- .174 . 228 248 251 . 246 211 . 180 . 144 - 126 .141 . 146 . 150 . 158 
Production (inspected ae 
us. of Ib__| 444,617 ] 421, 267 | 459,706 | 485,889 | 489,019 | 440,814 | 456,961 | 452,185 | 399,062 | 453,600 | 423,753 | 437,167 | 449, 569 
Stocks, cold storage, end of mm, Greased do....| 35,965 | 61,466 | 44,582 | 38,746 | 43,897 | 53,741 | 60,970 | 59.369 | 657,023 | 50,501 | 40,145 | 33,601 | * 33,730 
Lamb and mutton: 
Consumption apparent._..........--- do....| 55,537 | 52,913 | 57,501 | 64,075 | 58,789 | 52,011 | 56,856 | 64,716 | 59,305 | 60,659 658,982) 61,691 | * 56,240 
Production (inspected slaughter)_...do_...| 55,392 | 52,639 | 57,634 | 64,064 | 59,318 | 51,948 | 57,514 65,140 | 659,573 | 60,004 | 58,253 | 61,732] 56,321 
Stocks, cold storage, end of month___do-_--- 1, 971 1, 840 1, 928 1, 887 2, 376 2, 286 2, 895 3, 204 3, 523 2, 901 2, 121 2, 125 2, 148 
Pork (including lard): 
Consumption, apparent..............do_...| 460,623 ] 430,739 | 407,986 | 464,580 | 483,560 | 493,174 | 544,612 | 517,997 | 419,431 | 463,597 | 451,294 | 481, 847 |r 486, 067 
Beperte, total... 0c ccc e sien. eco do....| 22,187 | 13,221 | 11,831 | 13,016 | 23,598 | 26,260 | 29,582] 26,750 | 23,085 | 24,911 | 22,471 | 29,711 | 25,635 
i ie es “ee a 7, 746 7, 175 9,717 | 18,797 | 18,314 | 22,181 | 20,453 | 16,284 16,047] 15,508 20,340] 17,179 
Prices, wholesale: 
Hams, smoked (Chicago). ..-dol per Ib_. 2 . 242 - 252 . 254 . 253 . 237 . 216 . 209 -212 214 . 216 .214 . 212 
Lard, in tierces: 
Prime, contract (N. Y.).....--.-- do... . 095 . 126 117 .114 - 105 . 099 . 088 . 091 . 093 . 004 . 088 . 087 . 088 
Refined (Chicago). --.._.-- ; =e . 106 . 138 - 136 . 132 133 114 -101 - 103 - 104 . 103 . 098 . 098 . 097 
Production (inspected slaughter) total 
thous. of lb..| 436,978 | 297,000 | 274,501 | 341,231 | 451,712 | 549,279 | 680,585 | 742,082 | 485, 475 | 447,360 | 425,797 | 458,701 | 476, 552 
| ESSERE ee LEDS ER do....| 72,938 41, 701 35,278 | 43,510 | 59,008 | 85,468 | 111,706 | 180,196 | 82,645 77,715 74.908 | 81,023 80, 365 
Stocks, cold storage, end of month__.do_.._| 502, 682 | 624, 232 | 485,689 | 355,148 | 305,891 | 340,596 | 452,258 | 653,346 | 699,633 | 665, 263 | 622,454 | 574,097 |r 543,770 
Fresh and cured_................... do....| 379,033 | 467,273 | 367,595 | 282,534 | 266,414 306, 630 398, 565 | 554,028 | 582,654 | 543,947 | 500, 564 | 450, 516 |r 417,704 
Pests acon <cemreeasaedtnmmeiaaun do....| 123, 649 § 156,959 | 118,004 | 72,614 | 39,477 | 33,966 | 53,693 | 99,318 | 116,979 | 121,316 | 121,890 | 123, 581 |r 126,066 








* Revised. * Dee. 1 estimate. sAugust 1 estimate. 
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POULTRY AND EGGS | | 
Poultry: | | | | , 
Receipts, 5 markets___.--.----- thous. of Ib. | 22,960 | 20,810 | 20,885 | 23,237 | 33,238 | 68,014 | 56,489 | 18,606 | 14,369 | 12,364 13,997 19,121 | 21,697 
Stocks, cold storage, end of month.._. do .. §2, 561 70,040 | 63,733 | 61,721 | 76,208 | 108,746 | 123,500 | 115,105 | 100, 493 78, 819 | 60,053 | 52,049 | + 53) 432 
Eggs: | 
Receipts, gene seme mg of cases. | 1,035 1, 188 | 941 | 791 | 671 | 666 | 701 926 969} 1,639! 1,978} 1,916 1, 509 
Stocks, cold storage, end of month. | | | | 
Case. ..------------------- thous. of cases | 6,407] 8,718 | 8.390 | 7,058 | 5,158 | 2,672 | 831 | 314 | 281 | 1,303 | 3,204) 5,100! + 6,255 
(SNS ie al Raton ae 0 thous. of Ib | 135,351 | 166,876 | 160, 258 | 148,216 | 133,805 | 120, 929 | 109,210 | 95,598 | 88,754 | 96,475 | 115,874 | 130,872 |r 138,510 
TROPICAL PRODUCTS | | | | | 
Cocoa | H | 
" Imports._.-------- ao aR = “7 21, 047 =e 3 . | —— | we a= | we _— 7 | 12,936} 5,795 8, 987 
; N. Y.)..-..-.-dol. per Ib..}  . (526 . . 0837 . 078 . 06% : | .0! .0609 | 0605 . 06 -0520 | .0467] .047 
Senate eeanaee Gold Geant ond nce | "| | | —_ | 0m) 0470 
SS eee long tons__| 60, 153 8,214 | 18,961 18,781 | 13,278 | 18,794 | 22,786 | 20,413 | 19,607 | 17,604] 12,335 | 34,397] 43,938 
Coff | | | | | | ’ 
oftfee. | | | | | | 
eres nae Brazil total_thous. of nee... 1, 305 om - - L £ 10s | m2 1,497 1, 870 1, 365 1, 463 | 1,490) 1,439 | 1, 622 
To United States_.._....--.---..---- ee 683 376 | 4 70 | ‘LD 517 76 37 676 | 743 | 709 690 753 
Imports into tag ce ----1 1, 190 865 733 | 842 874 | 1,040 | 1,110 | 1,233 1, 404 1,415 | 1,206 | 1, 183 1, 232 
Price, wholesale, Rio No. 7 (N. Y 
dol. per Ib_ | 049 - 094 | . 093 | . 093 091 | . 070 | . 063 | . 059 | 054 | 054 . 048 048 . 049 
end of month_.|____....._thous. of bags. | (<) (*) () | 29,70} (e) | ¢) | 33477] CF) |) Oo} @ | @ (<) 
Visible supply, total, excl. interior of Brazil | | | 
thous. of bags- 6, 988 7,621 | 7,589 | 7, 312 7,426 | 6,978 | 6,986 | 7,045 7, 266 7,840 | 7,383 | 7,388 ", 215 
Caied Sietes...........-.-....-----00...-- 727 1,107 | 1,099 | 870 784 662 | 592 | 577 687 736 764 813 796 
Sugar: | | | 
Raw sugar: | | 
Cuba:t | 
Stocks, total, end of month | | | 
thous. of Spanish tons{ 1, 894 1,454 | 1,266 1,120] 1,009 | 862 | 503 | * 546/ 1,341 2,401} 2,545) 2407] 2,037 
United States: } | | 
Meltings, 8 a EE geen mney) 382, 948 | 425,457 | 420,024 | 180, 842 | 266, 341 | 293, 347 | 320, 775 | 245,130 | 290,170 | 300, 583 | 343, 685 | 343,093 | 374,511 
Price, wholesale, 96° centrifugal (N.Y. | | 
dol. per!b.-| 028 . 035 035 | 034, =. 082 | 033 | 032} 032 | 032 0381} 029! 997 027 
Receipts | } | | 
From Hawaii and Puerto Rico 
long tons--| 158,276 | 109,937 | 104,646 | 73,631 | 113,932 | 78,335 | 74,502 | 31,303 | 62,287 | 173,722 | 163,517 | 205. 469 | 141,731 
Imports..........---.--.--------d0_--.| 211, 077 | 293, 422 | 246, 556 | 154, 535 | 132, 684 | 136,471 | 134,217 | 193,528 | 231,923 | 271,605 | 254.278 | 236, 888 | 226, 003 
ctocks at oe of mouthf.do_---| 989 976 | 320,817 | 159,529 | 168,014 | 180,978 | 191,957 | 167,511 | 201,118 | 169,882 | 299,360 | 353,230 | 429 495 | 345, 274 
Refined sugar (United States): | | | : 
Exports, including maple... - oat i 4,958} 3,907] 3, 550 im 5, 757 | 5, os 4,699 2,808 | 3,607) 4,603) 4,687| 3944] 4.034 
Price, retail, gran. (N. Y.) _....dol. per Ib_- . 050 . 052 . 05% i . 057 . 055 055 | . 053 | 053 | 053 | 052 O51 051 
Price, wholesale, gran. (N. Y.)_-.---- do--- . 044 . 046 - 046 - 050 . 048 | . 048 - 048 | 047 | =. 047 046 | 045 | 046 "044 
Receipts: | | 
From Hawali & Puerto Rico--_long tons_- 2, 908 331 1, 563 893 1, 339 2,456 | 17,746 | 1,799 | 16,446 | 26,116 | 20,066 | 2.485 | 13,017 
Imports: , 
aS ee do.---| 40, 084 11,516 | 28,776 5, 415 3 | 957 | 3, 240 8,905 | 29,454 | 33,086 |} 25,55 39.712 | 34,121 
From Philippine Islands ----..-- Ge... 6, 189 5, 763 3, 248 | 1, 286 580 1, 988 | 135 | 2, 545 179 6, 677 2,975 | 3 621 5, 676 
Tea | , , 
ee... ------ vee a . rk oh Ib 5,270} 7064 | 6,487) 8,008 | 7,780 | 9,177 | 8,980) 6,366 | 7,319 | 7,138} 6,829 | 5, oo4 | 5607 
ice, wholesale, Formosa, fine (N. Y. 
do}. per Ib 280 .275|  .275 275 . 280 . 280 280} 280 | . 280 . 280 . 280 280 980 
Stocks in the United Kingdomft_thous of Ib_- 131, 167 | 144,839 | 149,669 | 170,131 | 196,882 | 218,070 | 227,392 | 217,914 | 188,388 | 168,201 | 12 84) | 165.658 
| | | ’ ’ fe 
| 


MISCELLANEOUS FOOD PRODUCTS 


Candy, sales by manufacturers..thous. of dol_-| 1; 9}5 | 13.524 | 18,571 | 32,257 20,692} 19 414 | 15, 569 
Fish: “s ani 


1 

| 
| | | | 
31,256 | 31,267 | 27,999 | 23,157 | 23,000 | 23,635 | 
| | | 

| 44,308 | 30,350 | 31,201 | 26, 508 37, 688 | 42,769 | 46.543 | 38,963 
| | 
| | 
| 


Landings, fresh fish, prin. ports.thous. of Ib__ 39, 530 40,728 | 39,071 37, 474 42, 997 
Salrnon, canned, shipments___.._......cases.- E 203, 374 | 360,321 | 746,180 | 428, 748 | 238,332 | 323, 187 | 358,183 | 427,917 | 587,392 | 259,361 | 411’ 04) | 518,885 \ 
Stocks, total, cold storage, 15th of month or a | ’ sas 

thous. of Ib.-| gq 7; | 59,330 | 66,204 | 69.321 | 72,350) 78,102) 79,891 | 72,721 | 62,184 | 45, 694 


37, 367 | 45 ras 
Gelatin, edible:* . 45,810 | * 55,039 
Monthly report for 7 companies: 





| 
Production ........-.----------------- do.-.-] 4 963 1, 054 939 1, 046 1, 232 1,419 | 1,488 | 1,477 1,453 | 1, 534 1, 594 1. 698 1.621 
Shipments. .........---...---------<- do...-] 1’ 499 1, 254 1, 279 1,170 1,013 | 908 943 | 1,274] 1,325; 1,400 1,467 | 1’ 666 1 593 
a, ere do.---|  ¢’ 615 5, 490 5,150 | 5,025 5,245 | 5,756 6,301 | 6,503 | 6,631 | 6,766 | 6,893 |  ¢' gor 6 933 
Quarterly report for 11 companies: . | | | , 925 » De 
ae rrr See" ee ee eae ‘aera: & A eee | Oars Sane ic | ee eee | 6,305 |.......__| 6. 147 
BOOKS. .ccwenccncescnecneneeeoncoens ORES eaeeteres: 5 Cee eS ees RS es ne or eee | ee Sega 9914 
TOBACCO | | | | | 
Leat | | | } | 
Exports...........-.....-------- thous. of Ib..| 13,467 | 15,900 | 25,322 | 53,226 | 80,974 | 55,981 | 60,464 | 45,046 | 35,113 | 36,624 | 28,987 | 21,396] 21,425 
Imports, incl. scrap__.....-----.-------do0_--.]| | 10,435 [| = 7,367 | 7, 201 6,083 | 5,545] 4,925 | 6,477 5,353 | 3,703! 8,690 4,752 | 4,373] 5,793 
Production (crop estimate) -_-...-...--.- cM cncnwwccd cnanmose 1 aR RASS ARO ¢1,553,405|_.._____- Boe ee bey ite RR SRA! he 
Stocks, total. incl. imported types, end of | 
III pais op eae ee thous. of Ib. ./..-..---- aieve tee beeege “Se ee SS | a ca oer EE SIRES 2,167,479 
Flue-cured, fire-cured, and air-cured do_.__|----.---- BE PRN eae Ras ree |... =. 1... 2s WE GRYOORE - cs ee 1,725,831 
Rc nisidnncninenntinees asinow a HAS Ss Cageete*.* i | eee eee | ee Ree aan: ee 347, 755 
Manufactured products: 
Consumption (tax-paid withdrawals): 
Small cigarettes. _....--.--.---.-- millions..| 13,784 | 15,290 | 15.098 | 14,854 | 13,892 | 12,786 | 12.611 | 13.958 11,492} 13,728] 12,527] 14,324] 14,717 
Large cigars_........--.--.----- thousands_.| 420, 510 ] 476,489 | 452,808 | 498,835 | 517,565 | 492,686 | 336,161 | 328,574 | 338,887 | 431,691 | 384,918 | 417,144 | 477,443 
Manufactured tobacco and snuff! 





thous of }b..| 27,544 | 29.519 | 28.381 20,597 | 29,067 | 27,014 | 24,700 | 26,280 | 25,077 | 26,767 | 27,509 28,921 | 30,180 















































Exports. cigarettes _......-.-... thousands. | 466, 561 405. 748 | 428,888 | 510,500 | 520.37] | 354,754 | 538, 786 | 475,939 | 551,625 | 604,307 | 534,025 | 487,675 | 595, 716 
Production, manufactured tobacco-* | } 
ie be ae 25,371 | 25,796 | 26,398 | 26,01) | 24.514] 22,48) | 22,304} 22,740 | 27,248 | 24,962 25,766 |-------- 
Fine cut chewing... do. 557 484 447 385 482 372 | 351 335 502 366 
a. SS eae Bs 4. 86! 6.015 5, 570 4, 768 4. 460 3.841 | 3,727 4, 587 4, 806 4, 375 A} 
Pevap seen tS GRRE a Se : | 4.127] 4.293] 8.832] 3,855 | 3.224! 3,350 | $158 | 8106 | 339731 $4031 SL 1......- 
cok, RE SE ae ates 15, 240 15, 396 15, 93s 18, 413 15, 856 14, 465 14, 726 14, 262 18, 155 16, 363 |) =| 
: 1, eee ee See oe SOR 576 60% 611 691 493 452 437 451 412 366 | 
Prices, wholesale: | 
ea See dol. per 1,000. 4, 513 §. 413 §. 612 5. 513 6. 613 5. 513 5. 513 5 513 §.513 | 5.513 6.513 5. 513 5. 513 ; 
i EE SEE AE" do....| 46.056 46. 056 46. Oe 46 056 48 054 46. 056 46. 056 46. 056 | 46.056 | 46.056 | 46.056 46. 056 | 46. 056 i 
* Revised. ¢ Not available. * Dec. 1 estimate. SAug 1 estimate. 


*The quarterly report for gelatin is complete for the 1ndustry, the monthly data are for 7 companies, for which figures for the period 1430-36 were shown in table 8, p. 20 

of the February 1937 issue. For new series on the production of manufactured tobacco products for period 1934-37 see table 33, p. 20 of the August 1937 Survey. 
tRevised series. Series on stocks of tea in United Kingdom for 1913-36; see table 32, p. 20 of the August 1937 issue. Sugar meltings and stocks in the United States for 

the period 1920-37, see table 39, p. 17 of the October 1937 issue. For stocks of sugar in Cuba, revisions for period 1920-36 will appear in a subsequent issue. | 
{Spanish ton is equivalent to 1.0141 English long tons; data shown in the 1936 Supplement and in subsequent monthly issues are on the basis of Spanish tons. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1986 Supplement to the Survey. 
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FUELS AND BYPRODUCTS 













































































Anthracite: COAL | | | | 
Exports..........-- __.-.-thous. of long tons_. 112 103 | 69 118 174 | 165 152 169} 128/121 107 222! 197 
Prices, composite, chestnut: | | 

cod sacnasensnrs dol. per short ton. |-_...___- ee meee. ‘oh - ope | oe ee 10. 63 
ees do-..- 9. 231 9 199 9 233 9.448 | 9.472 | 9. 610 9. 643 9. 675 9.631 | 9.564 9. 199 8. 946 9. 030 
Productiony............<. thous. of short tons..| » 2, 571 °2.748 | 72,903 | *3,682 | *4,848 | °4,439] ° 4,759 4, 815 3, 539 4,015 3, 138 4,255 | * 4,291 
RNID ic cicicy ccocacneesseaunecesee do....| 2,361 2, 422 2, 437 3, 229 4,320 | 3,694 4, 160 4, 422 3, 057 3, 467 2, 893 3, 821 3, 869 
Stocks, end of month: | 
In producers’ storage yards_-.-.--.--- oon See 1, 895 2, 261 2, 391 2,436 | 2,396 2, 154 1,652; 1,411 | 1,264 1, 271 1, 388 1, 757 
In selected retail dealers’ yards | 
number of days’ supply- 58 122 71 51 65 50 | 36 27 | 26 25 44 58 57 
Bituminous: 
i ee thous. of long tons-- 956 1, 462 1, 350 1, 332 1, 252 1, 191 360 297 | 271 279 673 929 1, 148 
Industrial consumption, total | 
thous. of short tons..| 18, 895 27, 795 28, 181 28, 099 29. 229 26, 883 | 26,424 25, 363 | 22, 423 | + 23, 160 | * 20,653 | © 19,574 | © 18, 596 
Beehive coke ovens____-._---_---.--- de... 69 450 409 401 359 269 | 217 185 165 154 118 92 82 
Byproduct coke ovens_-_--..--------- do... 3, 035 6, 281 6, 492 6, 234 5, 723 4,573 | 4,014 3, 923 3, 539 3,795 | 3,457 3, 236 2,931 
i ES eee eee do__-. 478 479 513 478 504 417 | 315 214 169 | 228 327 434 451 
Oe | es: oa 127 12] 120 136 143 | 144 | 156 158 | 138 | 144 136 137 r 130 
Electric power utilities_....._.....--- do-__- 3, 082 3, 843 4, 034 3, 872 3, 908 3, 433 3, 577 3,377 | 2,888 | 3,015 2, 675 2,803 | * 2,846 
Railways (class I). ._.-.--.---.------- do....| 5,471] 6,759 | 6,738 | 6,868] 7,649] 7,103} 7,352| 7,197] 6,169| 6,427| 5,801 | 5,609] + 5,298 
Steel and rolling mills__........-.-.-- a6... 583 1, 042 1, OS5 1 000 928 839 | 783 789 | 725 7387 649 603 r 588 
| a ae eeees a 6, 000 8, 820 8, 790 9, 060 10, 015 10, 105 10, 010 9, 610 | 8,630 | °8,610 | *7,490 | * 6,660 | * 6,270 
Other consumption: 
Vessels (bunker) _----- thous. of long tons_- 100 166 143 147 147 115 | 101 82 110 101 | 86 113 98 
» — mine fuel__------ thous. of short tons- - 172 266 283 325 339 302 302 257 | 225 | 223 | 164 156 * 165 
tices: 
Retail, composite, 38 cities | | 
Gok: yee ehidet tai <5 t caes fo caeceee i | Sree) & See ees -- Ota a a | | See 8.38 
Wholesale: | | 
Mine run, composite____.._..-.-.-- do__- 4, 297 4.316 4. 306 4. 305 4. 305 4.303 | 4.375 | 4.441 4.440 | 4.359 4. 301 4. 303 4. 294 
Prepared sizes, composite --_-_--_- ap... 4. 434 4.445 4.479 4. 550 4.577 4. 585 4.661 | 4.779 | 4.784 4. 544 4. 378 4.391 | 4.404 
Productiont--.._-..----- thous. of short tons. | » 23,460 [| 31,990 | 33,988 | 39,177} 40,833 | 36,428 | 37,122 | 30,880 | 27,440 26,745 22,380 | 21, 266 | * 22,470 
Stocks, industrial and retail dealers, end of | | 
month, total. __.--_- thous. of short tons- 33, 807 43, 371 43, 851 46,032 | 47,986 | 48,280 | 47,074 41,967 | 38,484 | 35,359 | 34,102 33,158 | * 33, 452 
TIGA, BONN one sce cccccenens d 27, 457 36. 991 37, 051 38. 892 39, 926 40,010 | 39,174 35, 167 32, 284 | 30,259 | 28,952 27,748 | * 27, 612 
Byproduct coke ovens_.-.-..------- 2 5, 364 7, 433 7, 456 7, 761 3, 067 8,115 | 7,273 6, 469 5, 823 | 5,231 | 4,935 4, 867 5, 000 
CRIN Bonne. ccnccenennncens 275 387 365 400 430| '415| *"306 337 | | 320 347 | 299 309 311 
Coal-gas retorts. .............-...-- -- 277 2384 230 299 301} 358) — 308 272; 253) 235 227 253 271 
Electric power utilities 8, 147 8, 523 8,558 | 8,944 9.241 | 8,956} 9,075| 8,990 | 8.565) 8,479 | 8,404} 8,201] *8,067 
Railways (class I)____- 4, 482 7, 195 7, 174 6, 926 6, 747 6, 820 7,573 | 6,519 | 6,174) 5,860 | 5,548 4,996 | * 4,827 
Steel and rolling mills_- 652 1 485 1, 388 1, 292 1, 290 | 1, 256 | 1, 109 1,050 | 919 | 837 | 779 722 716 
Other industrial. .........--------- do__- 8, 260 11, 730 11, 880 13, 270 13. 850 14,090 | 13,440 11,560 | 10,230 9, 270 | 8, 760 8, 400 8, 420 
Retail dealers, total. ---222-2-- 22222. 6,350 | 6,380) 6,300 | 7,140] 8,060 | 8,270} 7,900 | 6,800 | 6,200| 5,100} 5,150| 5,410| 5,840 
COKE 
Wsnciiies o 2. thous. of long tons-- 39 49 55 49 45 | 56 | 31 29 | 22 | 19 28 45 60 
Price, beehive, Connellsville (furnace) 
dol. per short ton..| 3.750] 4.500} 4.500] 4.438 | 4.405) 4.375) 4.281] 4.250, 4.250) 4.250) 4.250| 4.250] 3.875 

Production: } | | | 
eee 259 | 254 | 227 | 170 137 | 117 | 105 97 | 75 | 58 52 
Ee LEE ONS d 7 y 4,571 | 4,426 | 4,036 | 3,226; 2,829} 2,762/ 2,494| 2,675 2, 436 2, 283 2, 067 
PORDINEIE CONO. 60 cncscbnsuiscuneene 113 | 113 127 | 111 | 120 | 126 | 122 114 127 138 137 

Stocks, end of month: | | } 

Byproduct p!ants, total 64 2, 236 2, 298 2,346 | 2,507 | 2, 453 2, 367 2, 474 2,777 3, 13 3, 275 3, 375 
At furnace plants_--......---- EB 859 RNY 915 | 985 | 1,029 1, 087 1, 196 1, 305 1, 348 1, 376 1,411 
At merchant plants-.......--.- ae = q 1,377 1, 409 1, 431 1, 522 1, 425 1, 280 1, 279 1,472 | 1,786 1, 899 1, 964 

PORROIIIIIE GIDE, cnc nnnrescnnaecwcuqun . 376 360 329 366 | 379 390 419 469 | 522 562 574 

| | 
PETROLEUM AND PRODUCTSt 
} Crude petroleum: | 

Consumption (run to stills)....thous. of bb]__}_..-____- 104, 783 | 105,251 | 103,494 | 105,023 | 99,615 | 98,363 | 97,900 | 88,179 | 95,885 95,675 | 99,238 93,880 

ENE ciciccccnaccsanntnasaenuea wun a6... 2, 669 3, 148 2,771 2, 560 2.180; 2,511 2, 624 1, 924 2, 045 2,405 | 2,017 1, 923 2, 130 

Price (Kansas-Okla.) at wells._.dol. per bbl_- 1. 160 1. 160 | . 160 1. 160 | 1. 160 | 1. 160 1. 160 1. 160 1. 160 1. 160 | 1. 160 1. 160 1. 160 

.., eee thous. of bb]__|_...____- 110,721 | 115,090 | 109,980 | 110,911 | 104,206 | 106,579 | 106,007 94,662 | 106, 524 | 102, 792 98, 674 94, 176 

Refinery operations_.-- ..-~- pet. of capacity__}_...____- 87 87 87 | &5 | 83 79 78 78 77 | 7s 79 77 

Stocks, end of month: | | | | 
California | | 

Heavy crude and fuel_.__-- thous. of bbl_.|_...____- 62, 376 62, 433 63,197 | 84, 503 | 65,375 | 68,649 71,879 | 74,461 77, 008 79, 965 81,822 | 82, 833 
pS | RS rhe | ah ee 32, 432 31, 442 30,955 | 30,181 | 30, 248 30, 452 29,341 | 31,188 31, 669 31, 504 31, 624 33, 151 
East of California, total...........-- ee See: 268,238 | 271,340 | 270,601 | 270, 160 267, 538 | 268,006 | 268,978 | 267,345 | 269,638 | 267,942 | 259,259 | 251, 213 
CO SEES 48,049 47, 778 45, 607 45, 150 43, 267 42, 786 45,104 | 45,228 45, 822 45, 975 45, 101 44,314 
Tank farms and pipe lines___.__-._ do__-_|___.____- 220, 189 | 223, 562 | 224,994 | 225,010 | 224,271 | 225, 223, 874 | 222,117 | 223,816 | 221,967 | 214,158 | 206, 899 

Wells completed... .20.-.00s- number--_|______._- 2, 446 2, 131 2,203 | 2,110) 1,907 1, 782 1, 574 1, 441 1, 707 1, 606 1, 656 1,776 

Refined petroleum products: | | 
Gas and fue! oils: | 

Consumption: } 
Electrie power plantsf --_--- thous. of bbl_- 1, 200 1, 154 1,318 1, 321 1, 297 | 935 | 1,068 1, 068 | 928 1,018 | 879 934 | 1,182 
Railways (Class 1).......-.-.-.--.- : “ey eee: 4, 403 4, 261 4, 256 4,475 | 4,191: 4,306 4,092 | 3,675 3,964 | 3,708 5 Oe fieenun . 
Vessels (bunker) --....-...-..------ do__. 2, 969 3, 357 3, 2°1 3, 494 3.283 | 2,991 | 2,935 2,923 | 2,813 | 3,169) 3,249] 3,393 3, 219 
a. fnel oi! (Oklahoma) -...dol. per bbl_- . 925 . 888 . 900 . 925 | 925 | . 905 | . 87 . 875 . 875 888 | . 925 . 925 . 925 
roduction: | | j 
Residual fuel oil_-. --.---- thous. of bbl_.|________- 26,893 | 25,936 | 27,173 | 28,199 | 26, 564 | 26,808 | 26,204 | 23,866} 25,328 | 24,833 | 24,392] 22,761 
Gas of] and distillate fuels, total._..do_....|__...___- 12, #54 12,558 | 12,681 | 13,585 | 13,215 13,563 | 13,876 | 12,144 12,294 11, 577 12,160 | 10,784 
Stocks, end of montb: | 
Residual fue! oil, east of California | | | 
thous. of bb}__}_.._____- 21, 778 23.987 | 25,810 27,679 | 27,850 | 27,363 | 27,049 | 26,855 | 25,981 | 27,815 29, 284 30, 282 
Gas oil and distillate fuels, totai....do_...}______- | 23, 637 25,952 | 26, 210 26, 101 | 26, 852 22, 566 21, 543 | 19, 885 18, 882 | 19, 972 22, 385 24, 699 
Gasoline: | | | | 
Consumption, domestic__---- thous. of bbl_./________- 50, 704 49, 597 47, 245 45, 361 42,666 | 39,457 35,176 | 31,861 | 41,259 | 43,254 44, 911 44, 293 
I onic wapeatancdinnemiuneoentnl do... 3, 597 2, 542 3,077 | 3, 668 2, 96S 2, 958 1, 827 2,702} 3,100/ 3,029 3, 742 3, 603 3, 517 
Price, wholesale: | 
] Tank wagons, delivered (New York) | 
j dol. per gal_- -127 . 135 - 135 | . 135 . 135 - 136 | . 130 - 130 | . 130 | . 130 | . 130 . 130 . 130 
/ Refinery (Oklahoma). --..-.-...--- do__-- . 055 - 060 00 | . 060 . 059 | . 053 | . 050 . 049 | . 049 | 051 | . 053 . 051 . 053 
Price, retail, service station, 50 cities.do__..'.....____ . 145 . 145 | 145 - 145! -141' .141 141 | . 140 | .141 ' - 141 141 .141 


: * Revised. » Preliminary. ; 
j tRevised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20, of the February 1937 issue Anthracite and bituminous coal production 


revised for years 1935, 1936, and 1937; revisions not shown here will appear in the 1938 Supplement. Series on petroleum and products revised for 1935 and 1936; for 1935 revi- 
sions, see table 14, p. 19, of the April 1937 issue. Revisions for 1936 not shown on p. 45 of the February 1938 issue will appear in a subsequent Survey. Production of beehive 
and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. 45, will appear in a subsequent Survey. Revised data on consumption of gas and 
uel oils by electric power plants for the period 1920-37 are shown in table 75, p. 20, of this issue. 
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Monthly statistics through December 1935, to- | 1938 
coe peg oe Bf ae dante pe Pras 8 nar | Novem-|Decem-| J Feb 
to the sources of the data may ound in the r Septem- | = Novem- eceln- anu- ebru- : 
1936 Supplement to the Survey. July July August ber | October ber ber ary ary March | April May June 
| | 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | | | } | 
Refined petroleum products—Continued. | | 
Gasoline—Continued. 
Production: } | ' 
At natural gas plants -__--- thous. of bbl- clei 4, 128 4, 237 | 4, 272 4,418 | 4,217 4, 305 4, 336 3, 889 | 4, 326 4,171 4, 196 4, 001 
At refineries: | | | 
ere do....| 48,271 | 49,002 | 49,523 51,191 | 47,873 | 47,064 | 46,755 | 40,469 44,116 | 44,582 | 46,645 | 44, 247 
NN Es _ es 22, 205 21, 898 21, 483 22,673 | 20,956 20,388 | 20,751 | 18,267 | 19, 769 20, 040 20, 804 19, 735 
” — ee a 23, 085 23,547 | 23,550 24, 141 22,829 | 22,785 | 22, 447 19,474 | 21,114 21,686 | 23,042 21, 877 
Natural gasoline blended® -_-_-_-_- es F 2, 981 3,557 | 4,490 4, 377 4, 088 3,891 | 3,557 2,728 | 3, 233 2,856 | 2,799 2, 635 
Retail distributiont.___.._._- thous. of gal__| 5 2,080,015} 2,049,002) 1,962,058) 1,852,107) 1,756,567 1,615,167) 1,464,932 1,366,101 |1,688,030 1,732,120 | 1,849,725 |1,926,011 
Stocks, end of month: | | | 
Finished gasoline, total. ...thous. of bbl_- 62, 956 59, 413 58, 037 | 61,141 | 63,728 | 69,892 | 79, 114 | 85, 018 85, 035 | 82, 684 80, 987 73, 725 
| EEA 0.3.1 39, 441 35, 807 34, 884 | 37,837 | 40,203 | 46,234 53, 219 58,945 | 60,043 | 57,660 | 54,010 47, 159 
x Natural gasoline. -..............--- aa ete 6, 918 7,041 | 6,278; 5,444) 5,147 | 4,758 4,951 | 5,017 | 6,531 6, 179 6, 548 6, 951 
erosene: | | 
Consumption, domestic-__-__- thous. of bbl__|__- 3, 594 3, 667 4,397 | 4,985 | 5,705 | 6, 420 5,360 | 5,017 5, 150 | 4, 333 3, 637 3, 257 
ES See ee cs 210 1, 084 956 | 759 681 679 | 656 810 654 535 788 745 381 
Price, wholesale, water white 47, refinery | 
(Pennsylvania).......-....-- dol. per gal_-| . 053 . 050 051 | . 054 | 056 | 056 | . 056 . 056 | 056 | . 054 | . 053 . 052 . 053 
ETS: thous. of bbl__|_.- 5, 482 5,726 | 6,371 | 5,731 | 5,876 5, 809 5,638 | 5,167} 5,798 5,445 | 5, 649 5, 235 
Stocks, refinery, end of month. ._-_-- Gort 7, 553 8, 637 8, 839 | 8, 877 | 8,357 | 7,083 | 6,523] 5,986 | 6,093] 6,394 7, 627 9, 202 
Lubricants: | | 
Consumption, domestic__....-....--- ee ee 1, 984 1, 924 1,968 | 1,972{ 2,037/| 1,489 1,471} 1,311 2,195 | 1,591 1,730 | 1,606 
Price, wholesale, cylinder, refinery (Penn- | | | 
REE! dol. per gal. . 106 . 180 175 | 175 | . 153 126 | -113 110 | 110 110 | . 110 -110 - 110 
, ll US ae thous. of bbl_- 2, 980 2,900 | 2,920 3, 215 2, 953 2, 936 2, 785 2, 468 2, 697 2, 530 2, 595 2, 378 
a refinery, end of month. .-_-_-- do.__. 6, 566 6, 426 6, 542 6, 789 6, 907 7, 512 8,006 | 8,363 8,210 | 8, 290 8, 255 8, 114 
Asphalt: | | 
ES eee thous. of short tons. 1 2 1 | 0 3 | 3 | 0 2 1 2 | 2 2 
IEE ETS "ee ee 484 524 | 485 407 | 327 | 7 216 192 279 | 334 450 446 
— refinery, end of month --_....do_--.|-- 501 529 | 465 | 458 | 510 | 566 594 620 633 | 664 711 669 
ax: } } | } ‘ 
ee thous. of Ib..|__- 43,680 | 42,000 42,000 44, 240 | 49,000} 43,120 41,720 | 34,720 | 39,760 | 31,640 | 35,560 37,800 
Stocks. refinery, end of month______. do.__. 107,903 | 115, 266 | 123,098 | 128.905 | 139.867 | 144.992 | 145,629 | 148,823 150, 465 | 144,626 | 140,826 | 138, 260 
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| 
HIDES AND SKINS | | | 
Imports, total hides and skins_.._.thous. of Ib__| 14,903 | 27,895 | 21,513 | 22,047 | 21,311 | 18,857} 16,138 | 13,597 | 9, 567 9, 251 7,759 | 11,561 | 12,242 
a be ee do....| 2,144 1,540 | 1,232 1, 363 1,489 | 1,077 1,015 1,514 | 981 916 1, 289 1,337 | 1,429 
0 ie EE do....| 5,393 9, 810 9, 038 9, 898 8, 662 8, 173 6,206 | 5,952 3,071 3, 158 1, 046 2, 737 2, 058 
| SaaS do....| 4,795 8, 389 5,502 | 5,026) 6,923) 5,452] 5,071 3,009 3, 404 2,634 | 2,570} 4,733 | 4, 176 
Sheep and lamb skins____..____________ on: 1, 941 6, 443 4, 148 4, 159 3, 171 2, 430 2, 343 1, 887 | 1, 508 1, 995 2,056 | 1,902 , 942 
Livestock (inspected slaughter): 
oS ae aia ae aaa! thous. of animals___- 436 520 538 537 525 | 468 452} 420] 398 | 506 502 | 500 475 
ig ae 820 790 880 939 958 856 859 830 716 | —_ 809 749 | 772 816 
__._ 32 ee ERE do_...| 2, 254 1, 643 1,590 | 2,033] 2,711 3,205 | 3,958 | 4,201 2,833 | 2,610} 2,462) 2,585] 2,533 
Sheep..___-.____- ssalaesnientpernmmeniannacsensstl do....| 1,461 1,390 1, 498 1, 671 1, 530 1, 321 1,403 | 1,552 1,424} 1,428} 1,425; 1,550] 1,485 
Prices, wholesale (Chicago): } | 
Packers, heavy steers___..____-.__ dol. per Ib__ 111 . 180 . 196 . 195 . 195 . 156 . 146 .141 124 | . 109 099 | 095 | . 093 
Calfskins, packers’, 8 to 15 Ib__..-_____- Bee . 139 . 208 . 210 . 193 .172 . 130 . 132 . 136 otis | . 123 113 | . 123 | -114 
ee LEATHER | 
xports: | | 
RIE acisingptspensiinenpisie thous. of Ib__ 137 211 176 193 212 128] 235] 165 300 368) 279 | 295 255 
m.. pee ener a « thous. of sq. ft__| 3, 669 5, 343 4, 103 4, 532 5, 176 3,508 | 4,083 4, 328 4,780 | 4, 567 4,563 | 4,169 3, 623 
roduction: | 
eo thous. of skins__|......___] 1,081 | 1,062 935 837 | 801 891 g90 | 1,000) 1,127 870 865} 997 
Cattle hides. ........._____.- thous. of hides__|___ | 1,728 1,819°| 1,743 1,680 | 1,531 | 1,505 1,398 | 1,471 1, 617 1,381 1,409 | 1, 448 
Gest end &id0... ene thous. of skins__|___ : 4, 160 4, 386 3, 913 3,295 | 2,904 2,949 2,972 2, 638 2,831 | 2,506 2,371 | 2,675 \ 
Sheep and lamb__.....-..--___________- a | 3.012) 3,066 2,610 | 2,425) 1,969] 1,699 | 1,757 2,195} 9125} 1,827 2,010} 2,149 
Prices, wholesale: | 
Sole, oak, scoured backs (Boston) | | =a 
dol. per Ib_- 315 410 .430| .423] .420/ .380} .360}; .349|] -3!14 .3805 | 305 . 305 . 305 
Upper, chrome, ealf B grade, compasite | | | | | ah | 
dol. per sq. ft_. . 377 429] .429| .426] .408| .395/] .387 . 381 | - 381 .378 | .365 | =. 366 . 366 
Stocks of cattle hides and leather, end of month: | | 
ee thous. of equiv. hides__| __- 15,030 | 14,680 | 14,663 | 14,831 | 15,194 | 15,373 | 15,407 | 15,118] 14,576 | 14,052 | 13,874 | 13,967 
In process and finished_.-__..._______ do.___| : 10,832 | 10,633 | 10,587; 10,711 | 10,950 | 11,068 | 11,103 | 10,968) 10,589 | 10,308} 10,193 | 10,215 
ER EEE LEI ae 4,198 | 4,047 | 4,076; 4,120; 4,244] 4,305} 4,304] 4150! 3987] 3,744] 3,681] 3,752 
LEATHER MANUFACTURES | | | | | | 
Gloves and mittens: | | | | j 
Production (cut), totalf._.-_.._- dozen psirs__|_._______} 210,049 | 225,928 | 205,161 | 196,674 | 135,483 | 91,295 | 75,666 | 104,68 | 122,385 | 109,081 | 116,492 | 145,710 
Dress and semidress__.._..___..--..-- do__._|____-_._-} 130,603 | 133,215 | 117,362 | 117,479 | 79,651 | 45,401 | 39,226 | 61.742 | 69,028 | 55,084 | 63,953 | 85, 185 
sh | Ea! do....|.........[ 79,446 | 92,713 | 87,799 | 79,195 | 55,832 | 45,894 | 36,440 | 42,926 | 53,357 | 53,997 | 52,539 | 60, 525 
0es: | | | | 
| ee thous. of pairs__| 136 118 142 126 127 | 119 | 132 89 182 | 203 171 | 127 116 
Prices, wholesale, factory: 
Men’s black calf blucher.....dol. per pair_.| 5.75 6. 00 6. 00 6.00; 600) 6.00 6.00 | 6.00 6. 00 | 6. 00 6.00 5..75 5. 75 
Men’s black calf oxford__...._.______- do....| 4.75 5. 00 5. 00 5.00 | 5.00 5. 00 5.00} 5.00 5.00 | 5.00 5. 00 4.75 4.75 
Women’s colored calf__._-........._.- do....| 3.00 3.35 3.35) 3.35) 3. 35 | 3.35 $3.35 | 3.35 3.35] 3.35 3.35 | 3. 23 3. 00 
PR Ns, shoes, anda ae a | | 
ota its, shoes, and slippers 
thous. of pairs__| 30,416 | 34,842 | 38,661 | 34,032 29,092 | 21, 290 21,047 | 25,523 | 30,015 | 37,060 | 33,378 | 30,314 | © 26,744 
Athletic_.___- Be ee 187 172 209 213 210 | 179 221 | 124 131 | 204 | 180 169 225 
All fabric (satin, canvas, etc.) -____ do___- 279 274 71) 357 351 | 282 494; 1,031 | 1,207 | 1,113 | 1,007 850 391 
Part fabric and part leather -.______ _ 263 575 684 | 647 779 | 560 978 1, 467 2,023 | 1,446 | 919 854 r 245 
High and low cut, total.._-_______- do..._| 26,168 | 29,071 | 32,215 | 27,498 | 22,340 | 15,694 | 17,061 | 21,362 | 24,668 | 31,313 | 27,953 | 24,825 | + 22,329 
Boys’ and youths’_.__.-._____.___ do....| 1,405 1, 437 1, 583 1, 416 1, 092 | 956 1,045 | 1,064} 1,128 1,335 | 1,235 | 1,201 1, 340 
Infants’ ---do....| | 1,539] 1,848 | 1,903} 1,710) 1,656 1,206 | 1,209; 1,310 | 1,615 | 2,033 | 2,084 | 1,819) © 1,676 
Misses’ and chiJdren’s__..__...__. do....| 3, 255 3, 058 3,202 | 2,815 | 2, 499 1,986 | 2111 | 2,453 2,898 | 3,675| 3,406; 3,421) *3,047 
Men’s do_...| 6,905 8,105 | 8,728 | 8,118 7.27% | 6,199 | 6,005 | 6,627 | 7,048 | 8,429 | 7,337 | 6815] 7,217 
Women’s... do.--.| 13,062] 14,622] 16,800 | 13.439] 9,815| 5.346| 6,692| 9,907| 11,985 | 15,841 | 13,801 | 11,569 | 79,049 
Slippers and moccasins for house wear | | | 
thous. of pairs... 3,102] 4,420 | 5,115; 6,160) 5,202/ 4,405 | 2,014 | 1, 162 1,527 | 2,303] 2,389; 2,716) * 2,881 i 
All other footwear__.......___-______ hee 417 322 | 168 | 157 210 | 171 | 279 | 377 458 | 680 929 | 901 672 } 
*New series. For data on refinery production of gasoline for the period 1923-37, by types, see table 41, p. 19 of the October 1937 Survey. ’ Revised. 


tRevised series. Retail distribution of gasoline for 1935-37; revisions not shown on p. 46 of the June 1938 issue will appear in the 1938 Supplement. Series on exports of 
upper leather revised beginning 1922; see table 54, p. 20 of the January 1938 issue. Exports of boots and shoes for period 1913-37; see table 50, p. 18 of the January 1938 issue. 
Total glove production and production of work gloves and mittens revised beginning July 1934 to exclude combination leather and wool fabric gloves and mittens; revi- 
sions not shown on p. 46 of the July 1938 issue will appear in the 1938 Supplement. 
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Monthly statistics through December 1935, to- | 1938 1937 
gether with explanatory notes and references |———— | 
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LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES 
Exports (boards, planks, etc.)....-.M ft. b. m_-] 64,857 | 93,751 | 102,527 | 77,042 73,523 | 79,183 | 73,131 | 68,805 | 52,902] 62,400 | 61,572 | 69,945 | 63,735 
National Lumber Mfrs. Assn. 


Production, totalf.-..--------- mill. ft.b.m-.-} 1,606 2, 352 2, 342 2, 297 1, 969 1, 671 1, 452 1, 249 1, 275 1,698 | ° 1,473 1,550 | * 1,696 
po a ea —— 204 376 395 378 359 329 285 245 249 296 220 208 211 
EES do....| 1,402 1,976 1, 947 1,919 1,610 1, 342 1, 168 1, 004 1, 026 1,402 | * 1,254 1,342 | * 1,485 

Ghinmiaths WOUHE (2 caccccccccesasncace G0.... 1,775 2,114 2, 076 2, 061 1,818 1, 443 1, 301 1, 387 1, 389 1,748 | * 1,489 1, 531 * 1,684 
pO | eens a 267 311 32 330 310 265 217 202 221 238 225 222 230 
Ce | ae a do..--| 1,508 1, 802 1, 753 1, 731 1, 508 1, 178 1, 084 1, 186 1, 168 1, 511 1, 264 1,308 | *1,454 

Stocks, gross, end of month, total_.-.--- an.. 8, 511 7, 900 8,171 8, 394 8, 562 8, 804 8, 920 8, 826 8, 710 8, 647 8, 625 8, 648 8, 672 
eae ee de...- 2, 259 1,949 2, 028 2, 062 2, 117 2, 182 2, 242 2, 287 2, 313 2, 354 2, 348 2, 332 2, 318 
po dé... 6, 252 5, 951 6, 143 6, 332 6, 444 6, 622 6, 678 6, 539 6, 397 6, 293 6, 278 6, 316 6, 354 


Retail movement (yard): 
Ninth Federal Reserve district: 


ESS OR SEE M ft. b. m_-} 11,568 | 12,767 | 12,524 | 12,482 | 13,614] 11,125 5,011 4,237 | 3,189) 4,695] 8,058) 9,553) 11,747 
Stocks, end of month___-_----...----- do...-| 80,797 |" 85,423 | 82,018 | 80,020 | 73,762 | 67,605 | 69,650} 77,442 84,258 | 83,286 | 86,244 | 83,915 81,515 
Tenth Federal Reserve district 
| eT ee eee ae... 2,945 | ° 3,360 2, 963 2, 834 2, 871 2, 465 1,778 1, 996 1, 686 2, 445 2, 580 2, 889 3, 049 
Stocks, end of month.._._--._-------- do....| 29,819 | 32,590 | 32,137 | 32,186 | 31,449 | 30,665 | 30,126 | 30,350 | 31,206 31,114] 31,266} 30,705 | 30,193 
FLOORING 
ee beech, and birch: 
rders: 
je none See eae Ween aes Mftb.m...| 7,900] 6,200] 7,500} .7,600} 4300] 3,700] 4,100} 5,000] 5,900) 7,050} 6,350) 5,050] 7,000 
Unfilled, end of month.-------------- do...-| 9,600} 12,300} 11,450] 11,400] gg00) 98,100) 7,900) 8,900) 9,900} 9,650) 9,800} 8,700] 8,000 
eS cee do._.-| 5,400 7, 800 8, 200 7, 400 7, 700 5, 950 7, 600 4. 700 4, 400 6, 250 5, 400 5, 450 5, 600 
eS Se a ae 55 do....| 6,400 7, 850 8, 600 7, 600 5, 800 4, 900 4, 300 4, 400 4, 900 6, 900 6, 100 5, 850 7, 000 
“ nets nd: OF MOTE... sssscecceres do....| 20,000} 19,900] 19,750 | 20,200) 92 000] 23, .400 | 25,000 | 24,250} 23,600] 23,350 | 23,100} 21,000 
aK: 
Orders: 
jo Se See eee Sree eA! do..-.| 58,516 | 25,633 | 31,150 | 32,302) 90 824] 18,200] 19,835 | 24,114] 33,651 | 38,105 | 24,643 | 29,186 | 34, 248 
Unfilled, end of month_..--.-....---- do...-| 59,906 | 31,107 | 29,091 | 31,292) 97 508 | 26,398 | 21,239 | 23,194 | 32,355 | 34,805 | 32,464 | 33,364 | 37,379 
SEAT Sy Si: do....| 30,762 | 28,244 | 32,820 | 33,359] 30 888 | 23,391 | 21,938 | 21,065 | 24,399 | 32,272] 29,694 | 29,059 | 28,783 
ES RICE S « do....} 35,989 | 28,208 | 33,166 | 30,101 | 24 608 | 19,310 | 19,442] 22,159 | 24,490 | 35,655 | 26,984 | 28,286 | 30, 233 
Stocks, end of month_..._..-........--- do....| 78,663 } 71,930] 71,584 | 74,842] g1/192| 85,203 | 86,425 | 85,331 | 85,240 | 81,857 | 84,567 | 85,340 | 83,890 
‘ SOFTWOODS 
Fir, Douglas: 
Exports: F “ > 
ee eee M ft. b. m__| 18,211 | 33,761 |° 42,354 | 21,636} 21,371 | 19,605] 20,257 | 18,603 | 19,776] 18,775 | 17,820} 21,860) 15, 497 
Timber--_--- ERS ee RISES do-_-_-- 8. 636 42,146 | 35,773 9,925 | 12,721 8, 897 7, 564 5, 903 8, 480 6, 235 3,382 | 20,149 | 13,368 


Prices, wholesale:* 
No. 1, common boards.dol. per M ft. b. m__| 17.640 | 21.805 21.364 | 20.580] 19,110] 18.620] 18.498 | 17.763} 17.640 | 17.640] 17.640 | 17.640 | 17.640 


Flooring, 1 x 4, ““B” and better, V. G. 
dol. per M ft. b. m._| 35.770 | 43.200} 42140 | 42.140] 40.180 | 38.416 | 38.220] 37.975 | 36.995 | 36.260 | 36.260 | 36.260 | 35.893 


Southern pine: 





Exports: 
ae M ft. b. m_.| 19,087 [| 22,603 | 21,105 | 21,264 17,095} 21,330 | 17,521 | 20,469 | 17,170 | 20,156 | 20,120} 21,777 | 20,513 
, 5, RE RATES IT ik Mi : do..--| 4,245] 3,967| 7,738} 3043) § 747} 2,808] 6,026) 5,261| 4,924) 5,570} 4,228/ 7,215) 5,083 
rders:t 
; 7 ees eer es mill. ft. b. m_- 686 624 630 555 510 455 440 575 460 515 461 460 549 
‘ Unfilled, end of month ee ee do_._- 343 359 351 325 271 251 291 334 309 264 264 239 286 
rice, wholesale, floorin 
* aol. per Mft.b.m_.| 40.78] 44.59| 45.45] 45.37) 45.84] 43.51] 43.64] 43.74 | 41.97] 41.19] 41.05] 39.67] 40.63 
J a Ss mill. ft. b. m_- 532 625 625 601 556 550 540 500 492 575 489 516 485 
ES TEAL ai BE, do_._. 629 599 638 581 564 475 400 532 485 560 461 485 502 
Stocks, end of montht_....-----------_- do....| 2,201 2,052} 2,039] 2959) 92051 2,126} 2,286] 2,234] 2,241 2,256 | 2,284] 2,315) 2,298 
bas a 
Tders: 
I no cn do__.- 442 401 386 285 306 248 266 272 266 311 284 324 336 
Unfilled, end of month______________- do___- 276 287 272 215 178 155 169 187 215 191 184 189 187 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, “ 
common (f. 0. b. mills)_dol. per M ft. b.m-..| 21.32 28. 68 28. 65 27. 78 26. 90 26. 93 25. 60 24. 69 24. 65 2.77 24.15 23. 31 22. 50 
Braet soe mill. ft. b. m_- 397 570 585 536 441 305 156 87 104 218 268 352 433 
NS SSRs CITE Ne ~ a. 356 425 407 395 334 252 207 238 230 312 273 312 337 
Stocks, end of montht_.._.....----.---- do....| 1,969 1, 796 1, 969 2, 110 2, 217 2, 270 2, 181 2,017 1, 891 1, 797 1, 792 1, 832 1, 928 
West Coast woods: ¢ 
Orders: 7 = 
I Tee ee mill. ft. b. m-_- 524 471 484 525 353 302 418 347 411 524 350 388 516 
Unfilled, end of month__-_....--_---- do._-- 381 474 437 346 271 258 302 314 354 342 280 265 270 
Pioitine . —. 354 578 538 619 447 346 349 330 333 510 398 371 440 
CO i eas aa do._.. 413 588 521 615 453 320 374 334 372 536 412 403 512 
Stocks, end of month__...-......_.-..-- a... 895 1,088 | 1,105 1, 109 1, 102 1, 128 1, 103 1,098 | 1,059 1,033 | 1,019 988 935 
a California:t 
Tders: 
| ES SE oe eet M ft. b. m_-} 26,705 | 27,005} 25,611 | 26,016 | 23.015 | 18,207] 17,431 | 23,526} 22,992 | 24,483 | 24,926 | 23,887 | 22,874 
Unfilled, end of month.__.._..___-__- do_..-| 24,862 | 49,946 | 42,552 | 36,253 | 29535 | 25,133 | 22,351 | 26,865 | 37,901 | 43,765 | 33,302 | 24,770 | 22,120 
Pree ey ee do....| 26,665 | 43,337 | 45,041 | 40,039 | 39,703 | 31,784 | 26,148 | 18,487 | 23,734 | 20,574 | 23,944 | 24,518 | 30, 336 
Gitnmimnte. ose se do...-| 23,097 | 36,916 | 33,275 | 29,550] 30,098] 21,642] 19,354] 18,857} 13,949] 17,825] 37,091} 31,255 | 28, 145 
FURNITURE 
All districts: 
Plant operations.___.-.- percent of normal_. 47.0 74.0 85.0 81.0 79.0 63.0 56. 0 45.0 42.0 42.0 43.0 41.0 42.0 
Grand Rapids district: 
Orders: 
Canceled-........-- percent of new orders-- 5.0 4.0 5.0 7.0 14.0 11.0 43.0 6.0 6.0 8.0 8.0 12.0 5.0 
EES no. of days’ production_- 21 23 19 22 13 18 9 15 14 13 10 12 il 
Unfilled, end of month_____.-.-.__ — 26 41 40 44 36 23 21 25 23 17 15 16 16 
Outstanding accounts, end of month 
no. of days’ sales_- 21 29 31 31 31 32 28 24 27 28 23 20 20 
Plant operations_.___._- percent of normal]_- 46.0 68.0 76.0 72.0 72.0 68.0 61.0 49.0 46.0 49.0 43.0 41.0 43.0 
Shipments-_-..-.--- no. of days’ production. - 12 15 17 16 16 18 14 ll 12 14 ll 10 10 
Prices, wholesale: , 
Hiais, WHbdRR oo ek 1926= 100... 80.3 83.1 83.1 83.1 83. 1 83.1 83. 1 82.1 82. 1 82. 1 82. 1 82.1 82.1 
Dining-room chairs, set of 6......-..- do....| 102.3 99. 4 101.5 101.5 101.5 101.5 101.5 102.3 102.3 102.3 102.3 102.3 102.3 
Kitchen cabinets_..-.........-------- do_...| 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87. 6 87.6 87.6 87.6 87.6 87.6 
Living-room davenports_---_-.-....- a 87.2 95.4 95. 4 95.4 95. 4 95.4 95.4 87.2 87.2 87.2 87.2 87.2 87.2 






































p po do... 
Stee] furniture (See Iron and Steel Section). 





r Revised. 


*New series. For data on prices of Douglas fir lumber, see table 7, p. 19 of the February 1937 issue. — 


tRevised series. Data on total lumber production and shipments revised beginning January 1936; data not shown on p. 87 of the March 1938 Surve } 
subsequent issue. For 1935 revisions in total lumber, and 1935-36 revisions in Southern pine and Western pine lumber see tables 16 and 17, p. 20 of the April 1987 issue. 
Later revisions in Southern pine lumber for period 1934-36 not shown on p. 47 of the October 1937 Survey will be published in a subsequent issue. For California redwood, 
revisions not shown on p. 47 of the May 1938 Survey together with a new series on redwood stocks will appear in a subsequent issue. Revisions in Southern pine timber exports 
beginning January 1928 will be shown in a subsequent issue. 

{Data for September, December 1937, and March and June 1938, are for 5 weeks; other months, 4 weeks. 





48 SURVEY OF CURRENT BUSINESS September 1938 





Monthly statistics through Deeember 1935, to- 19345 1937 1938 
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1936 Supplement to the Survey. ’ | | ber | ber | ary 





METALS AND MANUFACTURES 


IRON AND STEEL | | 





Foreign trade. tron ane steel 
Exports (domestic) long fons 263, 699 | 889 451) 888,353 | 642.765 | 522,617 | 556,608 | 626,427 | 586,294 | 460,640 | 526,883 | 489,202 | 540,639 | 312,021 
Imports... : do 14, 72 47, 012 61,489 | 37,07) 37, Ise 26,996 | 25,792} 29,631 | 19,589 | 11,827 | 21, 237 20,814 | 15, 887 
Price, iron and steel, composite | | | 
dol. per tong ton | 36.3 40 03 40. 34 40 16 3%. 5Y 38.96 | 38.89 38. 95 38.90 | 38.80 38.61 | 38.50 38. 41 
| | | | | 



























































Ore | | | | 
Tron ore: | 
Lake Superior district: | | | | | 
Consumption by furnaces | 
thous. of long tons. | = 1.675 4.236) 5,373 5.157 | 4, 24 2,735 | 1,917 1,923 | 1,727 1, 980 1, 854 | 1,711 | 1,472 
to = sae from upper lake ports... do } (4) 10, 704 10, 811 9,174 | 6,562 1, 425 0 0 | 0 0} 261 1,181} (!) 
eceipts: | | | 
Lake Erie ports and furnaces __-.-- do__- 7, 555 7, 196 6, 749 4, 88S 1, 140 0 | 0 0 0 24) (i) | (1) 
Other lower 'ake ports ______------ ae (@) 3, 117 3, 139 2,834) 2,130 851 0} 0 | 0 |} 0 | 106; () | QQ 
Stocks, end of month, total___.____-- do....|... 29,15] | 35,343 | 30,054 | 43,266 | 42,626 | 40,775 | 38,882 | 37,167 | 35,223 | 33, 676 | 33,012 | 34,329 
CS EEE do... . 25, 300 30, 861 34, S27 37, 210 | 36.553 | 34,816 | 33,007 | 31,392 29, 736 28, 281 27,768 | 29, 160 
Lake Erie dooks ____..._..--__-_-- “3 3.851 | 4,482 5, 127 | 6,957 | 6,073] 5,959 | 5,875 | 5,775 | 5,487 5, 396 | 5,244} 5,170 
iS a 206 231 | 207 188 | 256 | 159 181 169 | 152 | 101 | 168 | 186 | 170 
Manganese ore, imports (manganese content) | } | | | 
thons. of long tons_.| 21 58 50 25 47 | 19 33 | 17 | 13 | 16 12 19 8 
| | | 
Pig [ren and Iron Manufactures | | | | 
Castings, malleable: | | 
Orders, new___.___-......-_..--._sbort tons- 16,905 | $1,353 | 49.376 | 41,652 | 34,810 | 28,170 | 19,753 | 17,076 | 19,557 | 20,556 | 19,724 | 17,564] 18,143 
eee do....| 16,630 | 48.479 | 49,022 | 52,728 | 42,953 | 32,457 | 27,784 | 18,894 | 19,252) 21,902 18,680 | 17, 087 | 18,077 
Percent of capacity_................-..-..- 20. 2 54.7 | 60.1 | 62.9 §2.7 | 40.0 33.4 | ee 23.5 | 26.0 22.7 20.8 21.7 
Shipments______- LEAL = EE SS short tons_.| 17, 500 44.719 | 43,801 47,738 | 43, 750 37,028 | 27,675 20,910 |} 20,596 | 22,962 | 23,045 20,560 | 21, 673 
Pig iron: | | | 
Furnaces in blast, end of month: | | 
ES long tons per day 41,400 7 128, 445 | 115,420 | 110,280 | 83,850 58.965 | 44,470 | 46,035 | 47,045 46, 450 42,310 37, 225 34, 385 
Number...........-. eocwcceceereseensnnen- 77 192 | 191 | 181 | 15) 113 | 95 | 91 | 91 rt) 79 72 | 70 
Prices, wholesale: | | | 
Basie (valley furnace).. dol. per long ton- 19. 50 23.50; 2350} 250! 23.50 23 50! 23.50} 23.50 23. 50 23. 50 23. 50 23. 50 22. 50 
(eae do... 20. 15 24. 06 24 06 24.06} 24.06 24 O08 24.11 24. 11 24. 11 24. 11 24. 13 24. 15 23. 59 
Foundry, po. 2, northern (Pitts.) J | | 
de}. per long ton_- 21. 89 25.89% 25.89) 25.88 /| 25.8% 25. 84 25.89 | 25.89 25.89 | 25.89 | 25.89 | . 89 24. 89 
Production.___._.___. ..thous of long tons_. 1, 202 3,409 | 3,606 | 3.410] 2,893 2.007 | 1,490] 1,429] 1,298) 1,452] 1,376] 1,255] 1,062 
Cast-iron boilers and radiators: | | | ‘ | | } | 
Boilers, round: | | | | | 
| EY 2,135 1.858 | 1,259] 1,272] 2,143 a6 | 1,390 378} 502] 1,063} 931) 1,224] 2,478 
0 EERE AES da....| 2015 2,325 | 3,386 5,807 5, 898 2,918} 2,158 1.422] 1,215] 1.131] 1,181] 1,297] 1,490 
Stocks, end of month 20,677 [| 38.777 | 31,663 | 27,127 | 23,334 | 21.504 | 20,970] 20,493 | 19,994 | 19,929] 19,709 19,707} 20,758 
Boilers, square: | 
II os ces du nitnnimionemmem eae 14, 681 16, 198 16, 362 21, O88 19, 487 13.769 | 7,843 7,879 | 10,380 | 12,931} 10,219 | 16, 705 
Sos ee -| 17,841 f 17.471 | 25.149 | 40,915 | 39,539 | 20,459 | 16,036] 10,852] 8,417 9,209 | 10, 557 | 14, 123 
Stocks, end of month..-.--......-.-.- do....| 122, 860 J 185,090 | 176,399 | 156, 563 | 136,844 | 130,652 | 121,275 | 118,054 | 119,846 | 123,711 | 123, 440 125, 805 
Radiators: | 
Convection type: | 
Sales, inel. heating elements, cabinets, | | | | 
and grilles | | 
thous. sq. ft. heating surface_- 656 855 1, 082 982 649 | 541 47 439 | 285 | 326 | 409 619 | 604 
Ordinary type: | | | 
0 ee do...- 4, 958 4, 369 4,442 4.972 4,191 | 2, 779 1, 943 | 1,918 2,753 | 3,071} 2,794 3, 752 | 5, 240 
_ | | Sei do....| 5,219 5, 543 7, 178 9, 122 9,550} 6,671 5,119 3, 320 | 2,571 | 2,715] 3,692] 5,008 4, 423 
Stocks, end of month__-.......---- do....| 26, 216 47, 433 44, 607 40, 507 35, 205 31,434 | 28, 364 26,896 | 27,576 27,850 | 26,999 | 25,637 | 26,451 
Boilers, range, galvanized: | 
Orders: | 
SS Soe number of boilers..| 50,377 | 30, 809 31,767 | 39,370 | 49, 501 37,568 | 31,314 | 48,035 | 49,318 | 71,414 68,013 | 56,976 | 65,902 
Unfilled, end of month, total__-.._._- do....| 14,279 } 19,707 | 17,020 | 14,233 | 11,834 9,253 | 10,608 | 16,485 | 17,724] 17,191 | 19, 101 15,205 | 16,153 
REE do....| 51,900 35, 208 37, 886 45, 069 51, 370 38, 336 26, 824 35, 358 7,640 72,378 | 63,040 60,497 | 64, 185 
| IT SS do....| 52,251 35, 555 34, 454 42, 157 51, 900 40, 149 29, 959 42, 158 48,079 | 71,947 | 66, 103 60, 872 | 62,928 
Stocks, end of month___._...----------- do....} 306,903 39, 377 42, 809 45, 721 45, 191 43, 378 40, 243 33, 443 33, 004 33,435 | 30,372 29,997 | 31,254 
Boiler and pipe fittings: | | 
Cast iron: | | 
eee emnenes short tons-. 3, 596 5, 978 6, 346 5, 990 5, 979 | 4,665 4,249 | 3,519; 2,963 3,738 | 2,968] 3,194] 4,229 
—* a do__- 4, 525 5, 899 6, 922 6, 939 6,540 | 4, 560 3, 663 | 4,573 | 3,858 | 4,478 4,008 | 5,069 6,067 
alleable: | | | | 
EEE ee ees ae 2, 991 4, 601 4. 602 4, 381 3,484 | 3, 253 2,225 1,998 2, 157 2, 636 2,229 | 2,759 2,967 
0 ES a6... 3, 039 3, 716 4, 043 3, 616 3,716 | 3,433 1, 989 | 2, 778 2, 692 2,977 | 2,994 3, 310 3, 998 
| | | 
Sanitary Ware | | 
Plumbing and heating equipment, wholesale | 
price (8 pleces)....................... dollars._| 235. 42 229. 00 229.33 | 236.12 238.22 | 230.72 | 230.72] 229.33 | 229.31 226. 71 227.12 | 227.10 226. 89 
Porcelain enameled products: A 
ld ea do_.._| 626, 293 f 1,196,996 | 1,178,304 |1,639,844 | 1,102,867 | 759,382 | 790,480 | 592,251 | 605,904 | 313.315 | 703,395 | 647,704 | 708, 636 
AE SS TE EEE SS SS do....| 184, 501 | 283,917 | 289,751 | 251,121 | 221,319 | 189,881 | 211,803 | 135,474 | 145,704 | 212,456 | 192,600 | 170, 634 | 229, 858 
SEES do._-- (4) 277,413 | 309,801 | 238,394 | 312,977 | 214,890 | 140,134 (3) () () (1) (4) () 
Steel, Crude and Semimanufactured 
Oastings, steel: | 
Orders, new, total__...........-_- short tons__|_._.___- 57,799 | 64,753 | 57,414 | 36,837 | 31.442 | 27,024 | 29,187 | 30,863 | 28,096] 21,869 20,636} 21,074 
Percent of capacity_..........-.-.....------ ee 48.5 45.9 48.1 30.9 26.4 22.7 26.1 27.6 25. 1 19.5 18. 4 18.8 
Railway specialties_..........-- short tons_-|--.-_--_- 18,928 | 16,704 | 21,958 8, 259 8, 125 6, 117 7,354 | 11, 107 6, 888 2, 498 2, 697 4, 942 
Production, total___..........-..-.----- | NER Ce 86. 978 92. 089 83, 047 65, 957 51, 294 41, 537 30, 967 27, 436 30, 793 25, 150 22, 127 23, 810 
Percent of capacity..........-.-.--...-.---.]---..-.-- 72.9 77.2 69.6 55.3 43.0 34.8 27.6 24.5 27.5 22. 5 19.8 21.3 
mae Specialties_...........- short tons_.|.........] 39, 186 43, 313 36, 812 26, 480 21, 309 16, 601 9, 505 7, 498 7, 312 4,290 3, 892 4, 525 
Production. _......-.---.- thous. of long tons_. 1, 982 4, 556 4, 878 4, 290 3, 393 2, 154 1, 473 1, 733 1, 704 2,012 1, 925 1, 807 1, 638 
Percent of capacity 4____.--..---..---------- 35 j 80 85 75 59 38 26 30 32 33 33 31 28 
Bars, steel, cold finished, shipments 
short tons_.!...._.._- 52,614 ' 51,493! 52,000 ' 43,365 ' 32,568! 19,411! 19,634 | 17,590! 21,185! 19,882! 18,22! 18, 234 
! Discontinued. i 


{Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on & weekly average basis, with no allowance for Sundays or holidays; 
the figures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and 


Christmas) in order to keep the series comparable. 
AAs reported by 21 manufacturers; beginning Jan. 1937 data are available from the reports of the Bureau of the Census for 34 additional establishments. 
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Monthly statistics through December 1935, to- | 19°38 1937 1938 
oes aunme ties tee man eee 
to the sources of the data may be foun e 3 3 Jovem- ‘ i ’ 
1936 Supplement to the Survey. July July | August = October — as | - = March | April | May | June 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL - Continued | | | | 
Steel, Crude and Semtmanufactured— | | 
Continued | 
Prices, wholesale: | 
Composite, finished steel________- dol per Ib- 0.0265 | 0.0290 | 0.0290 | 0 0290 | 0.0290 | 0.0290 | 0.0290} 0.0290 | 0.0290 0.0290] 0.0290! 0.0290 | 0.0286 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_- 34. 00 37. 00 37. 00 37. 00 37. 00 37. 00 37.00 37. 00 37.00 37.00 37. 00 37. 00 36. 25 
Structural steel (Pittsburgh) ___ dol. per Ib_- . 0210 . 0225 . 0225 0225 0225 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0221 
Steel scrap (Chicago) --__- do! per gross ton_- 12. 00 17. 63 19 70 17 56 14. 69 12. 50 12. 38 13. 00 12. 69 12.15 11. 38 10. 95 10. 38 
U. S. Steel Corporation: = 
ei” ae thous. of dol__|___._-.-- See epee Cet me Speers iA. | ee eee i |S SES Fee rAR 9, 692 
Shipments, finished products_.... long tons__| 441,570 [1,186,752 |1.107,858 |i 047.962 | 792,310 | 587,241 | 489,070 | 518, 322 474,723 | 572,199 | 501,972 | 465,081 | 478,057 
Steel, Manufactured Products 
Barrels, steel: 
Orders, unfilled, end of month. _...number__|_.___-.-- 767,021 | 674,921 | 640.154 | 545,957 | 416,198 | 385, 734 | 452,175 | 424,182 | 424,995 | 405,955 | 331.361 | 404, 251 
Pes ease ce cekcweagene (SS 636, 890 | 596,980 | 599. 157 | 750,768 | 606,697 | 538,487 | 422, 412,818 | 587,552 | 513,953 | 526,254 | 511,076 
tL . ns eae 47.0 43.9 43.9 57.0 46.0 40.9 34.5 34.1 44.6 39.0 40.3 39. 
| ee eee number__}__._...-- 637,810 | 594,858 | 600,550 | 753,681 | 605,949 | 545,367 | 414,832 | 412,035 | 587,400 | 518,020 | 526.504 | 504,948 
Stocks, end of month__.__.-_--._.----- , ee 18, 099 2), 221 18, 828 21,915 22, 6 15, 074 21, 549 21, 650 21, 844 16, 434 14, 302 20, 326 
Boilers, steel, new orders: | 
ATCG. .. 2-222 --2---00-20- thous. of sq. ft_- 691 996 937 67 636 610 547 502 435 739 475 | 734 547 
OS ae . number-- 894 1, 223 1, 410 1, 033 895 641 574 552 489 663 585 | 700 SSS 
Furniture, steel: | 
Office furniture: | 
Orders: | 
New _. ee thous. of dol_- 1, 495 2, 008 1,714 | 1, 970 1, 793 1, 856 1, 990 1, 887 1, 582 1, 721 1, 366 1, 224 1, 627 
Unfilled, end of month___..........do__-- 1, 197 1, 871 1, 562 1, 447 1, 322 1, 244 1, 237 1, 239 1, 090 954 972 970 1, 122 
NUNS. oc Uadanute ve nnencane eae do_-.- 1,419 2, 071 2, 023 | 2. 084 1,915 1, 933 2, 031 1, 885 1, 732 1, 857 1, 348 1, 225 } 1, 532 
Shelving:t } 
Orders: 
SS ee rae ae 320 592 541 582 493 611 400 | 382 411 440 392 303 291 
Unfilled, end of month_______--._-- do__.- 302 538 5 554 448 469 335 304 298 276 346 32) | 227 
oe, aE Te Nees #69 do...- 245 591 513 594 598 490 471 413 416 462 322 328 352 
Plate, fabricated steel, new orders: 
WOE co deencnccaaecctaae cues short tons.-| 27,773 | 27,480 |, 31,763 | 31,484] 31,942} 27,507] 27,463 | 23,422 17,827] 38,052] 21,958 | 25,141 | 20,044 
Oil storage tanks  ________--- addcmaene do_...| 15,382 7,726 | 4,750 4, 476 13, 602 9, 417 11, 918 9,558 | 1,673 14, 635 4, 797 11, 425 5, 813 
Spring washers, shipments_--_--- thous. of dol_- &4 249 | 229 234 220 191 135 136 | 114 138 119 115 101 
Track work, shipments. _._....... short tons__ 2, 242 8, 252 7, 530 8, 101 6, 137 4, 289 3, 804 3, 135 3,014 4, 461 3, 793 2,633 | 2,942 
MACHINERY AND APPARATUS 
Air-conditioning equipment: 
Orders, new | 
Fan group _.-.-...--- pees thous. of dol..| 1, 006 1, 621 1, 260 1, 153 1,001 901 723 | 603 877 | 957 843 982 | 1,048 
Untt-heater eroup. ..-..=........-... do__- 464 812 1, 012 1, 187 1, 336 1, 003 1,008 624 592 616 484 413 | 510 
Electric overhead cranes: | 
Orders | 
ae eee ee ae do- 156 638 1, 452 1, 216 486 274 215 742 321 175 611 150 289 
Unfilled, end of month__--..-...----- do.- 1, 246 4, 469 5, 084 5, 325 4, 735 4, 106 3, 321 3, 025 2, 429 1, 739 2, 035 1,929 | 1,588 
A ae ee ee: ee 498 676 837 975 1, 076 917 972 1, 038 916 834 316 256 630 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 
Orders: | 
LD ae ee eee 1922-24 = 100 75. 3 204. 0 257.5 232.1 185. 3 128.1 113.7 77.6 8 114.7 79.3 | 90. 6 62. 2 
Unfilled, end of month....... __._..do__- 108. 6 360. 3 351.1 347.5 309.3 294. 0 245.5 147.7 157.1 172.3 158, 2 | 157.5 140. 2 
Ee aaa ee eee ce do... 105. 8 216.5 266. 235. 4 232.3 178.8 159.8 147.7 99. 4 §3. 4 91.3 78.5 
Fuel equipment: | 
Oil burners: | 
Orders 
ne ae see aan Wi citniaees number-__} 11, 121 16, 274 23. 479 32, 860 23, 390 10, 100 | 7, 683 6, 362 5, 413 8, 519 7, 387 9, 025 9, 278 
Unfilled, end of month ____-__.__-- do___- 3, 139 3, QRS 5, 054 4, 203 3. O68 2, 622 2, 066 2, 090 1, 965 2, 617 2, 686 | 2, 979 2, 707 
CS REE EERE Ee | ee 10, 689 16, 404 22. 413 33, 711 24, 525 10. 546 8, 239 6, 338 5, 538 7, 867 7, 318 8, 732 9, 550 
Stocks. end of month___._._.---_-__-- do....| 27, 096 23, 730 27, 147 23, 823 25, 370 24, 559 25. 029 24, 947 23, 770 24, 624 25, 100 | 26, 866 | 27, 366 
Pulverizers, orders, new .___...--------- do. ._- 18 12 34 26 30 25 | 13 7 8 13 
Mechanical stokers, sales:§ | 
— i, 2 ry _ are ERS eee Ere! Gt... 8, 825 7, 249 13, 007 18, 769 16, 593 6, 279 4, 402 2, 319 2, 390 3, 479 3,522; 4,831 5, 89 
“lasses 4 and 5: | | 
SS ee SE eee Ree ees 236 330 452 424 363 221 207 | 104 | 112 106 106 | 138 194 
Ne aS OSE 42,265 | 63,460 | 75,004 | 58,252 57,564 | 33,696 | 34,743 | 20,476 | 24,666 | 28,254 | 23,756 26,172 | 30,662 
Machine tools, orders, new | 
p ev. mo. shipments 1926=100. 89. 6 171.1 179.8 210.7 152. 0 127,7 142.7 118.4 | 75.7 107.0 90.3 | 66.7 70, 2 
umps: 
Domestic, water, shipments: | 
Pitcher, other hand, and windmill__units_.| 32, 426 7,747 | 39,806 | 37,655 | 22,906 19,298 | 16,001 | 23,697} 26.870; 34,711 | 32,553 31,832] 34,709 
Power, horizontal type_..-....--.....do_..- 931 1, 759 1, 648 1, 395 1, 281 1, 231 1,111 | 779 827 1, 144 1, 064 989 1, 057 
Measuring and dispensing, shipments. t 
Gasoline: | 
Hand operated. ..................- units_. 484 R63 740 699 599 578 450 476 657 1, 507 908 852 632 
| SE RE re ees eee: a 9, 077 16, 446 14. 623 13, 682 8, 792 8, 305 6, 275 5, 176 5, 657 9, 197 10, 156 11,771 11,822 
Oil, grease, and other:t 
Hand-operated_......._.-.--..---..do_...| 10,257 | 14,971 | 13,686} 12,451 | 13,914 | 14,127 9, 072 9,203 | 11,508 | 14,564] 13,175 | 11,834 | 12,982 
OSS eee NS 2, 333 4,011 3, 518 3, 190 3 156 2, 273 1, 689 4, 85 2, 008 3, 443 3, 279 3, 298 3,314 
Steam, power, centrifugal, and rotary:t 
Orders, new. ates thous of dol.) 1, 034 1, 989 1, 990 1,518 1, 410 1, 236 1,074 1, 19€ 1,110 1, 302 927 | 999 952 
Water-softening apparatus shipments__units_. 822 1, 066 987 1, 109 1, 182 1, 165 837 1, 050 88] 1, 064 871 922 1, 000 
Water systems, shipments --..---.------ do_...} 15,200 | 17,462} 15,549] 13,854 | 12,144} 10,248 8,178 | 12,181 | 10,77 14,596 | 15,421 | 18,054 | 16,170 
Woodworking machinery: 
Orders: | 
i, AEs Renee thous. of dol_.|--.....-- 6 5 14 82 1 15 | 1 3|} (9%) 4 3 | 17 
SRE a . 2 ae 503 637 491 679 395 | 334 | 288 315 | 283 283 327 | 271 
Unfilled, end of month_-_-.-.-..--..-- StS! AS 1, 096 1, 148 1, 109 1, 095 997 940 900 807 672 593 580 | 581 
Shipments: | 
Quantity_..-..-----.- number of machines__|________- 332 380 339 324 222 146 104 146 | 193 158 | 169 | 144 
WR cbc uss sokccsavecsuee thous of dol_.|_-..____- 590 579 579 548 492 376 313 | 404 | 418 359 | 336 | 253 
* Less than $500. ' 
Classes 4 and 5 are practically equiv- 


§Classifications changed starting in January 1937, but for al] practical purposes the series shown are comparable with earlier data. 


alent._to former class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. 


fRevised series. Measuring and dispensing pumps, “‘oil, grease, and other,” revised beginning January 1936; figures not shown on P. J é 
riod 1931-37; revisions not shown on p. 49 of the May 1938 Survey will be given in 


& subsequent issue. Data on steel shelving revised beginning January 1936; data not shown on p. 89 of the March 1938 Survey will appear in a subsequent issue. 
crease from 20 to 22 in the number of manufacturers reporting steel shelving has affected the comparability of the series to only a slight extent. 
§ Data are for 46 identical manufactures; beginning January 1938 data are available for 21 additional small concerns. 


appear in a subsequent issue. Steam, power, centrifugal, and rotary pumps for the 


49 of the October 1937 Survey will 


The in- 








aU SURVEY OF CURRENT BUSINESS September 1938 


—___.., 
—<——=S> 








Monthly statistics through December 1935, to- | 1938 19337 1938 
gether with explanatory notes and —— ———_—__— _ — - —— “0 
Ota ede ng Ahan a found in the oe juty | August ia gs October — aes |January | — | March | April | May June 











METALS AND MANUFACTURES—Continued 


































































































| 
NONFERROUS METALS AND | 
PRODUCTS | 
Metals 
Aluminum: 
mporta, Seusite.......-...0<..---- long tons._| 34,446 | 51,026 | 23,857 46,161 55, 179 51, 141 57, 523 51,448 | 44, 058 | 69,097 | 36, 361 29,110 | 34, 522 
Price, scrap, cast (N. Y.)--------- dol. per Ib_- . 0663 . 1238 . 1265 . 1283 . 1136 . 0893 . 0875 . 0875 . 0870 . 0784 . 0634 .0584 | =. 0492 
— a (white-base antifriction bearing 

me' : 

0 aes thous. of lb_- 1, 305 2, 099 2, 387 2, 159 1, 797 1, 538 1, 344 1, 382 1,177 1, 510 1, 234 1, 106 1, 225 
Consumed in own plants....-.....-- ea 468 516 777 560 513 402 358 269 233 390 370 329 345 
Ee _| Bae 837 1, 584 1,610 1, 599 1, 283 1, 136 986 1, 113 944 1, 120 863 77 881 

Copper: 
Reporte, refined and manufacture_short tons..| 42,369 | 32,241 | 26,473 | 25,142 32,743 | 28,361 | 30,343 | 23,854 27,883 | 29,503 | 44,555 | 29,385 | 33,102 

OSS an do....| 22, 166 31, 735 22, 946 15, 591 18, 866 20, 547 26, 672 19, 832 16, 004 19, 187 18, 578 15. 241 19, 818 

or smelting, refining, and export....do....| 19, 549 29, 161 20, 867 15, 341 15, 541 18, 828 23, 175 18, 560 13, 163 16, 631 15, 591 12, 575 18, 634 
Product of Cuba and the Philippine Is- 
I ae ee sbort tons__ 2, 001 1, 508 1, 967 50 1,995 109 1,951 88 1, 978 1, 995 1, 974 1, 976 | 36 
"aR Siamenees * ee 616 1, 067 112 200 1, 331 1,610 1, 545 1, 184 863 561 1,014 690} 1,148 
Price, electrolytic (N. Y.)-.------ dol. per Ib_- . 0959 . 1378 -1378 | =. 1353 . 1184 . 1080 - 1001 . 1020 . 0978 . 0978 . 0978 . 0938 . 0878 
Production:* 
Mine or smelter (incl. custom intake) 
short tons..| 31, 304 85, 243 90, 947 83, 806 80, 437 69, 446 61, 756 58, 760 50, 704 56, 199 50,941 | 49,125 | © 38, 200 
Ee eee © do....| 35, 596 79, 611 82, 835 90, 982 87, 030 75, 7! 60, 463 70, 487 59, 393 61, 117 55, 749 47, 300 32, 465 

Deliveries, refined, total®_.............- do....| 54,597 | 72,890 | 74,392 | 72,845 | 48 440 | 37,025 | 22,788 | 30,705 | 32,282 44,576 42,871 33,154 | 43, 303 

Domestic tL Sr ee eae ----| 41, 249 67, 356 68, 019 66, 229 43, 742 33, 892 18, 660 24, 881 27,389 | 33, 434 31,684 | 28, 044 32, 863 
I le i as cccclanivinacel do....| 13,348 5, 534 6, 373 6, 616 4, 698 3, 133 4, 128 5, 824 4,893 | 11,142 11,187 | 5,110 10, 440 
Stocks, refined, end of month*_...___._- do_.._} 339,970 | 117,741 | 126,184 | 144, 321 182,911 | 221,676 | 259,351 299, 133 | 326, 244 | 342,785 | 355, 663 | 369, 809 | 358, 971 
d: | 
Imports of ore, concentra igs, bars, etc. | 
- oad oe tons... 4, 034 1,710 1, 567 1, 383 | 1, 473 | 2, 073 4, 745 2,915 1, 486 1, 401 2, 727 3, 263 1, 726 

Ore: | ' | 
Receipts, lead content of domesticore.do.._-| 25,269 | 38,872 | 38,719 | 40,993 | 42,415 | 40,922 | 40,764 | 84,429 30,645 | 34,890 | 31,908} 30,726} 27,584 
Shipments, Joplin district_.........-- do__..| 4,330 4,602; 4,465 6,129; 6 472| 4,710 8, 265 3, 370 5, 427 5,052 | 6,432 4, 108 1, 902 

Refined: 

Price, wholesale, pig, desilverized (N. Y.) 

dol. perlb..| .0488} .0600/ .0645/ .0640| 9574/ .0503/ .0488| .0487/ .0463] .0450] .0450| .0440| .0415 
Production from domestic ore_.short tons..| 27, 976 42,480 | 42,460 37,989 45, 112 42, 892 47, 423 37, 651 33, 555 35, 129 37, 997 31, 918 33, 992 
Shipments, reported_................- do._..| 40, 601 47,727 54, 551 53, 850 39, 202 33, 853 34, 020 34, 923 30, 135 31, 052 25, 952 26, O11 35, 343 
Stocks, end of month................ do..__} 154, 231 | 111, 103 | 103, 518 90, 742 100, 646 | 113,573 | 129, 131 133, 401 | 138, 134 | 143, 511 | 156,715 | 163,723 | 163,346 

Consumption in manufacture of tin and | | 
terneplate...................--.- long tons..'.........} 3,330| 3,460) 3,560/ oo99| 2,160) 1,810] 1,560) 1,980} 2,000} 2,220) 2,030] 1,730 

eee do....| 3,775] 4,980] 7,580} 8,245 g’oi9| 5,195} 5,020) 5,550) 4,420) 4,555) 3,745 4,275] 4,205 

Imports, bars, blocks, ete_.__........_- sca 3, 583 6, 558 6, 312 6, 158 8, 179 7, 338 8, 023 3, 333 5, 054 4, 266 3,685 | 3,428 4, 561 

Price, Straits (N. Y.)_....--.--.- dol. perIb__|  . 4337 1| .5040| .5862|) (534g) .4330] .4285| .4152 127} .4115| .3834) .3684] .4035 

8tocks, end of month: 

World, visible supply _......-..- long tons._| 31,097 | 25,646 | 26,016 | 23,014 99 965 | 24,389 | 27,044} 27,101 | 25,261 | 29,125 | 30,606 | 27,909 | 29,061 
n United States__........---22- 2-8 | 4, 071 6, 193 5, 850 3, 538 3, 280 5, 285 6, 385 4, 866 5, 116 4, 458 4, 447 , 672 4, 247 
nc: | 

Ore, Joplin district: 

Shipments short tons__} 28, 065 46, 524 36, 839 40, 705 45, 283 30, 463 39, 448 30,914 | 32,994 30, 749 34, 716 22, 923 18, 079 
B8tocks, end of month...............-- do....| 25, 292 11, 070 15, 451 15, 926 18, 563 21, 990 15, 382 15, 028 13, 954 19, 401 21, 949 23, 431 27, 430 
Price, prime, western (St. L.)....dol. per Ib_- . 0475 . 0692 . 0719 0719 0609 . 0563 - 0501 . 0500 . 0481 - 0442 . 0414 . 0404 . 0413 

Production, slab, at primary smelters } 

short tons__| 30,362 49, 181 48,309 | 50,027 52, 645 49, 393 51, 474 48, 687 41, 146 43, 399 38, 035 37, 510 30, 799 

Retorts in operation, end of mo....number__| 25, 596 46, 199 50, 163 51, 809 50, 324 49, 511 48, 812 42, 423 39, 267 36, 466 34, 691 31, 525 | 26, 437 

Shipments, total_..............._- short tons__| 33, 825 49, 701 50, 643 47, 737 40. 345 32, 676 28, 675 24, 931 22, 097 33, 528 20, 806 24, 628 29, 248 
EEE REECE do_...| 33,825 49, 701 50,643 | 47, 737 40. 345 32, 676 28, 675 24, 911 22, 097 33, 528 20, 806 24,628 | 29, 248 

Stocks, refinery, end of mo.._._.......- do____| 146, 208 13, 561 11,227 | 13,517 25, 817 | 42,534 | 65,333 | * 89,089 | 108,138 | 118,009 | 135,238 | 148,120 | 149, 671 

Electrical Equipment 
Furnaces, electric, industrial, sales:t 
____ gS kilowatts__ 488 3, 440 4,134 1, 660 1, 244 1, 849 1, 738 2, 147 1, 118 2,320 | 1,507 612 988 
REE thous. of dol_- 35 257 255 102 84 154 131 167 85 144 127 30 74 
Electrical goods, new orders (quarterly) 
a eee See Pee oo Een > te REGS ACERS eee i Oe Sh ners Sees e 157, 315 
Laminated products, shipments thous. of dol__|--------- 1, 135 1, 042 1,179 1,112 849 728 614 594 626 579 582 587 
Motors (1-200 H. P.): 

—T (shipments): 

A.C. a thous. of dol__| 1,750] 3,222} 3,334) 3,083} 3,320; 2299] 2,802] 1,824 1,722} 2,041 1, 864 1,704 1,778 
__ Mt BOORAS See Bec. 296 793 769 743 810 713 847 532 474 483 458 438 476 

Orders, new: 
aes do....} 1,539] 2,951/ 3,176] 3,014] 2836) 1,967] 2,216] 1,557 1,755 | 2,011 1,811 1,710 | 1,927 
D.C... adi do.... 453 655 481 741 560 468 434 377 344 478 372 368 549 

Power cables, paper insulated, shipments: 
Unit thous. of ft_. 515 998 1, 107 861 1,010 573 521 301 501 781 560 497 528 
Se, EE RITE thous. of dol_. 565 1, 370 1, 527 1,321 1, 376 749 496 391 515 756 629 630 765 

Power switching equipment, new orders: 

__  REREEES dollars._|........- 141,314 | 127,128 | 114,016 | 147, 287 93,792 | 99,975 | 119, 234 | 139, 523 81, 964 77, 493 93, 838 68, 418 

ISS OEE | ae 497,890 | 361,758 | 347,448 | 215,357 | 395,411 | 228,940 | 154,848 | 158,552 | 141,620 | 274,115 | 261,799 | 213, 144 
Ranges, electric, billed sales.._._- thous. of dol_- 1, 476 2, 271 1, 840 2,019 1, 644 1, 025 982 1, 436 1,692 | 15,420 1, 999 1, $25 1,610 
Refrigerators, household, sales....__._ number-.} ¢ 89, 607 | 192,906 | 120,543 | 82,688 | 67,857 | 89,739 | 109,542 | 104,984 | 145,094 | 174,332 | 212,884 | 179,189 | 104, 796 
Vacuum cleaners, shipments: 

Floor cleaners... _.. a 83, 725 88, 456 | 110,080 | 101,376 88,974 | 91,059 96, 615 77, 867 | 102, 954 84, 926 2. 
mo. . ants 3 SEEN Sst ee 27,508 | 27,786 | 28,944 | 29,934 29,806 | 26,751 | 21,512 | 22,545 | 32,589 27,174 20,428 gare 

ulcan r: 

Consumption of fiber paper.....thous.ofIb..| 1,073] 2,509} 2,471) 2,137] 2,243] 1,804] 1,462] 1,235 1,282} 1,486] 1,470} 1,328| 1,152 

Shipments. _.......-.. weeesedesd thous. of dol_. 277 520 517 503 479 350 304 283 258 | 278 * 285 | 272 27: 


* Revised. ¢ Estimated. 
1 For 2 additional companies which started reporting in March 1938, sales for the first 3 months of 1938 are included in the March figure. 


*New series. For data on production, deliveries, and stocks of copper for period 1934-37, see table 26, p. 20 of the July 1937 issue. These data differ from the figures 
shown on p. 123 of the 1936 Supplement, for which monthly data for 1935 and 1936 were given in table 27, p. 20 of the July 1937 issue. 

tRevised series. Data on industrial electric furnaces revised by the Industrial Furnace Manufacturers’ Association, Inc.: data formerly collected by the National Electrical 
Manufacturers’ Association. The present series (available beginning January 1936) is based on the reports of 12 manufacturers which represent 85 to 95 percent of total sales 
of electric furnaces for industrial purposes. Data not shown on p. 50 of the November 1937 Survey will appear in the 1938 Supplement to the Survey. 
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METALS AND MANUFACTURES—Continued 
| | | | 
NONFERROUS METALS AND | 
PRODUCTS— Continued 
Miscellaneous Products } 
Brass and bronze (ingots and billets): 
OIE oacinntnnsecniadinomnnne= net tons. 3, 936 7, 087 7,115 6, 683 5, 430 3, 805 3, 946 2,774 2, 756 3, 305 2, 734 2, 782 3, 800 
Orders, unfilled, ~~ a do...-| 17,466 | 17,642 | 22,311 | 18,641 | 15,657 | 13,936 | 11,276 | 12,821] 11,935] 10,488 9, 703 8,745 | 15,864 
Plumbing fixtures, brass: 
Shipments................-- thous. of pleces._|________- 1, 410 1, 566 1, 420 1, 213 925 660 939 970 1, 360 1, 297 1, 323 1, 347 
Radiators, convection type, sales:t 

Heating elements only, without cabinets or 
grilles_._......thous. of sq. ft. heating surf-- 72 41 90 90 Re 58 35 22 18 25 26 52 46 

Including heating elements, cabinets, & 
grilles. ..... thous. of sq. ft. heating surf-- 417 361 424 484 484 411 251 199 173 256 259 309 * 343 

Sheets, brass, price, mil]........_-_- dol. per Ib_- . 164 . 198 . 198 . 196 - 190 -178 -174 .173 . 166 . 165 . 164 161 156 
Wire cloth (brass, bronze, and alloy): 

OrdGlé, DOW... .nncnsacncscase thous. of sq. ft_. 363 336 320 285 277 174 287 300 320 334 272 308 78 

Orders, unfilled, end of mo--...-------- 0... 657 1,010 876 793 653 548 577 629 642 660 617 591 623 

Production.........0--------cccees--enee 0... (+) 493 431 426 402 288 264 241 293 344 (!) (1) () 

eee ere do.... 322 512 453 376 407 75 225 249 302 331 307 328 345 

Stocks, end of month.._.-............-- do... 611 654 633 637 650 667 678 668 647 652 673 642 645 

PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:t e : 

Total, all grades..............---- short tons__| 450, 540 | 564,125 | 580,771 | 554,473 | 509,495 | 439,141 | 387,110 | 412,487 | 416,683 | 464,306 | 428,268 | 431,461 | 428, 283 
ENS PI do....| 88.964 | 130,322 | 131,288 | 123,933 | 122,336 | 115,399 | 110,932 | 109,002 | 100,910 | 112,371 | 99,147 | 103,961 | 101,082 
Ea SIE pee do...-| 200, 282 } 203, 152 | 217,376 | 206,582 | 192,825 | 148,933 | 122,820 | 147,850 | 154,086 | 177,707 | 169, 264 | 173,986 | 175, 258 
Sulphite, total..........-..---------- do_.._| 125,749 J 192,585 | 194,318 | 184,796 | 161,437 | 146,135 | 127,866 | 126,156 | 133,299 | 140,243 | 129,487 | 126,089 | 125,313 

Ss as 2 do....| 73,113 J 125,411 | 122,629 | 122,296 | 101,781 | 94,481 | 82,375] 79,765 | 86,301 | 88,074 | 81,148] 75,252] 75,240 
oS a ae do....| 52,636 | 67,174 | 71,679 | 64,500] 59,656] 51,654 | 45,491 | 46,391 | 46,998] 52,169] 48,339] 50,837] 50,073 
I —_ Sak clic atte a tickeniino aa minakieuseatadigteioel do-_. 25, 545 § 38, 06 37,789 | 37,162 | 32,897 | 28,674 25, 492 4 q 3, 30,370 | 27,425 | 26,630 
m 4 
| SE eee eee oe do... | 121,919 ] 202, 136 | 201,019 | 187,225 | 183,139 | 188,271 | 161,576 | 131,609 | 118,641 | 83,834 | 65,992 | 114,881 | 130, 181 
m — Sea ScncueeWe ee eae ----d0...-| 12,544 | 24,461 5, , 300 | 17,732 | 19,351 | 15,645 | 14,523 | 12,598 | 10,614] 12,656 9,982 | 14,377 
roduction: 

Votel, oi) eredet...... 52 --ci<nssncccoes do_...| 429,551 | 561,114 | 575,158 | 536,156 | 526,881 | 465,038 | 406,114 | 426, 182 | 428,893 | 478, 380 | 437,603 | 438,157 | 422, 193 
Geountwoed.......... <0... .ccnscecencnic do....| 88, 187 | 124,535 | 116,782 | 107,128 | 112,825 | 120,895 | 118,364 | 116,392 | 107,363 | 119,710 | 110,732 | 110,178 | 95,855 
Sulphate 200, 930 | 204, 599 | 219,611 | 208,587 | 194,717 | 151,299 | 122,827 | 148,572 | 157,765 | 175,908 | 167,113 | 177,140 | 176, 254 

115, 733 | 193,698 | 199,991 | 183,384 | 185,887 | 163,671 | 138,721 | 132,330 | 135,475 | 148,596 | 128,622 | 123,874 | 123, 389 
69, 146 | 125, 442 | 129, 444 | 117,024 | 119,922 | 107,502 | 88,872 | 84,317 , 253 | 93,352 | 80,283 | 78,677 | 74,350 
46, 587 | 68,256 | 70,547 66,360] 65,965 | 56,169 | 49,849 | 48,013 | 50,222] 55,244] 48,339) 45,197] 49,039 
24,701] 38,282 | 38,774 37,057 33,452] 29,173 . 28, 28,290 | 34,166 | 31,136} 26,965 | 26,695 

228, 794 7 161,609 | 155,996 | 137,679 | 155,066 | 180,858 | 199,862 | 213, 557 | 225,767 | 239,842 | 249,177 | 255,874 | 249, 784 
79, 030 944 | 69,438 | 52,633 | 43,122 | 48,618 | 56,050 | 63,440} 69,893 | 77,232] 88,817 | 95,034] 89,807 
26,549 | 12,795 | 15,030] 17,035] 18,927] 21,293] 21,300 | 22,022] 25,701 | 23,902} 21,751 | 24,905] 25,901 

118.465 | 61,680 | 67,353 | 63,941 | 88,391 | 105,927 | 116,782 | 122,956 | 125,132 | 133,485 | 132,620 | 130,405 | 128, 481 
84,188 | 38,511 | 45,316} 40,044] 58,185 | 71,206 | 77,703 | 82,255] 81,207 | 86,485 | 85,620] 89,045] 88,155 
34,277 | 23,169 | 22,037 | 23,897] 30,206 | 34,721 | 39,079 | 40,701 | 43,925] 47,000] 47,000) 41,360 | 40,326 

4, 750 3, 190 4, 175 4, 070 4, 626 5, 020 , 739 5, 139 5, 041 5, 223 5, 989 5, 530 5, 595 
2. 29 3.75 3.75 3.75 3. 66 3. 50 3.31 2. 88 2. 88 2.79 2. 60 2. 53 2. 38 
Total paper: PAPER 

Paper, incl. newsprint and paperboard. t 
po Sea short tons.-|_______ __ 915, 405 | 936,051 | 981,009 | 847,350 | 713,065 | 682,916 | 697,627 | 728, 269 | 853,128 |" 769, 308 |r 744,427 | 805, 944 

Paper, exc). newsprint and paperboard: t 

BN BO i sc cccccncanusencnes short tons.-}_________ 410, 353 | 424,196 | 489, 152 | 392,878 | 327,302 | 352,908 | 374,580 | 383,488 | 461,497 |" 399, 846 |r 388,634 | 440, 249 
PURINE nncesecccaccesancueceneuns ) ee as 490, 479 | 490,453 | 555, 186 | 434,379 | 360,913 | 358,554 | 356,992 | 384, 664 | 466,712 |” 407, 399 |r 389,852 | 443, 602 
Shipments.._.........-..-..--------- Sl eas 471, 434 | 458,962 | 535,360 | 421,349 | 347,862 | 366,177 | 377,105 | 386,775 | 462,874 |r 402, 568 |r 378,690 | 443, 394 

Book paper: f 

Coatea paper: 
Orders, new---....-.-. spied seietee do...-} 13,694] 13,940] 14,713} 18,238] 15,524] 13,712] 12,980] 14,079 | 14,847] 15,419} 13,840] 12,902} 12,294 
Orders, unfilled, end of mo--...-.--- do..-.| 2,464 5, 012 4, 319 4, 661 2, 716 2, 361 2, 172 1, 901 2, 824 2, 752 2, 493 2, 194 2, 377 
PR stints ses snccgennmeccone do...-| 13,946 | 17,770 | 17,500] 18,752 | 17,462] 15,242] 14,847 | 13,872] 13,882] 15,890] 14,600] 13,256] 12,983 
Percent of potential capacity_......-.-- 53.1 77.1 75.9 70. 2 2.8 54.9 53.4 50. 8 55.0 56. 0 52.5 49. 2 47.5 
Shipments. -........-.-----. short tons.-| 13,733 | 16,902] 15,542] 19,404] 17,582] 14,951] 14,522] 15,538; 14,748] 15,918} 15,115] 13,761 12, 020 
Stocks, end of month..........-.-.- do..--| 12,265] 12,615] 14,514] 14,581] 14,408] 14,699] 14,707] 13,033} 13,042] 12,108} 11,623] 11,118] 12,081 
Uncoated paper: 
CM, BE onicncadscntnncdeseoees do...-} 78,739 | 80,065 | 83,663 | 90,765} 81,411 | 76,257 | 74,408 | 77,685 | 79,686 | 92,528 | 77,397 | 74,043 | °71, 530 
Orders, unfilled, end of mo -..-| 33,941 ] 54,231 | 49,801 | 15,725 | 37,910 | 34,760] 34,020] 30,521} 31,828} 34,512| 30,373 | 30,065 | *29,973 
Price, wholesale, ‘‘B’’ grade, English fin- 
ish, white, f. 0. b. mills..dol. per 100 Ib_- 5.45 6. 25 6. 25 6. 25 6.13 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 6. 00 
Production .-..-..-...--...--- short tons.-| 73,015 | 101,410 | 99,714 | 98,823 | 88,570 | 80,388 | 74,616 | 77,076 | 77,014 92,777 | 86,557 | 77,848 | "73,975 
Percent of potentia) capacity _.-.__..---- 65.8 87.6 86. 1 85.7 74.4 7.6 62.7 65.7 73.0 77.0 74.5 66.7 63.0 
Shipments..........-..-.----- short tons..| 74,662 | 95,958 | 91,431 | 95,779 | 90,105 | 79,284 | 76,203 80,693 | 77,350 | 92,028} 82,493 | 75,399 | 72,821 

in Stocks, end of monthb...............do.- | 107,081 ] 95,199 | 104,376 | 107,426 | 106,295 | 107,436 | 104,309 | 99,866 | 98, 645 b 103, 448 | 106, 067 |r 106, 181 

ne paper: 
a | es! As 26.247 | 25,749 | 34,697] 25,152 23,449] 30,647] 30,189 | 28,877 36,133 | * 29,553 |* 27,700 | 31, 562 
Orders, unfilled, end of mo..........- Wiwacticccseas 20,978 | 15,191 | 10,687 8, 467 7, 721 9,996 | 10,709 9, 787 9, 420 9, 315 8, 113 7,427 
ena Ee 34,220 | 36,218 | 40,948 | 31,025 | 25,357] 29,995 27,031 | 29,341 | 36,861 | * 30,355 | * 30,419 | 33,850 
Shipments. ....-...-.---.-.----.-----d0...-|..______ | 32,653 | 32,008 | 40,417} 28,646 | 24,619 | 29,339 | 30,853 | 31,024 | 38,147 | © 29,843 | * 29,980 | 33, 105 
Stocks, end of month-...............- | ee 69,509 | 73,504 | 73,430] 76,392} 71,005| 77,778 | 72,672 | 71,723 | 70,119 | * 70,664 |" 72,449 | 71,737 

Wrapping paper: bs 
GE ckdsivccndceussccecseiek ee ae ee 136,379 | 139,501 | 160,015 | 127,696 | 91,817 | 114,427 | 114,784 | 122,169 | 159,520 | 129, 967 |r 131,532 | 175,729 
Orders, unfilled, end of mo._.-.--...- re Ce 101.208 | 86, 69,060 | 62,286 | 51,424 53,665 | 50,637] 48,614] 47,458 | 57,468 51,479} 64, 100 
ees do....|_________] 165,597 | 162,717 | 185,049 | 140,536 | 105,750 | 116,330 | 104,369 | 125,371 | 159,596 | 131,176 |r 131,683 | 164,305 
eS he Ts 158,991 | 153,744 | 180,394 | 135,729 | 102,129 | 119,381 | 113,403 | 125,569 | 161,506 | 132,176 |r 129,019 | 164, 498 
Stocks, end of month............-.-..do_.-.!_.._.. 113, 393 | 120,908 | 123,660 | 127,754 | 131,389 | 127,713 | 124,485 | 123,581 | 122,613 | 122,098 | 124,856 | 126, 094 
r Revised. 


See note marked ‘‘4”’ on next page. 


‘ } 1 Discontinued by reporting source. 

tRevised series. Data on production of wood pulp have been revised beginning 1932, and consumption and shipments and stocks, 
not shown on p. 51 of the April 1938 issue, and shipments and consumption, and stocks, prior to March 1937 not shown on p. 51 of the May 1938 Survey, 
sequent issue. In the above presentation the data are all raised to estimated industry totals on the basis of an identical sample of 152 mills; heretofore, 
production and consumption and shipments have been raised. For production, the estimated industry totals have been su 
and shipments, and stocks, the sample data have been adjusted to the raised production figures by the Survey of Current 


e Comprises pulp used in the producing mills and shipments to the market. 
- Lem : Production data 


"5 


beginning 1934. 
will appear in a sub- 
only the data on 
ied by the compilers, and for « ‘sumption 
usiness. Consumption and shipments, and 


stocks, as shown here supersede the data shown in the April 1938 Survey. This revision was occasioned by the use of an improved method of adjustment. Data are restri 


to the items specified, with no attempt made to estimate semichemical pulp or screenings. Data on chemical and ground- 
1935; revisions not shown on p. 51 of the December 1937 Survey will appear in a subsequent issue. 
and book paper have been revised beginning 1934. 


Data on total paper, 
Revisions not shown on p. 51 of the May 1938 Survey will appear in a subsequent issue. 


vection type radiators revised beginning January 1935; data not shown on p. 51 of the February 1938 issue will appear in the 1938 Supplement. 


wood imports have beep revised beginning January 
total paper excluding newsprint and paperboard, 
Sales of nonferrous metal con- 








52 











SURVEY OF CURRENT BUSINESS 














September 1938 


















































































































































Monthly statistics through December ss0b, to- | 1938 1937 1938 
her with explanatory notes and references | - — - — 
are sources of the data may be found in the Jul Jul A ' as October Novem-| Decem-| Janu- | Febru- ——— April Ma J 
1936 Supplement to the Survey uly uly ugus ver , ber ber | ary ary ; AT May une 
PAPER AND PRINTING—Continued 
PAPER. Continued | | | | | | | 
~~ | | 
Canada: | 
SE EO ee ce ee short tons. aad 305, 163 | 283.128 | 308,655 | 302.325 | 315,642 | 308,742 | 169,509 | 139,724 | 203,729 | 186,727 | 209,069 | 194,521 
a ae do....| 202,546 | 316, 194 | 319.876 | 312, 220 | 315,477 | 302.878 | 293,395 | 222,500 | 202,601 | 224,604 | 200,794 | 207,678 | 201, 694 
Shipments from mills. - ee Ria 205, 490 | 203.671 | 326, 222 | 300,815 | 338, 215 | 357,240 | 355,257 | 159,107 | 172,906 | 182,687 | 214, 182 | 193, 288 | 208, 476 
Stocks at mills. end of mo... ....-..--do_...| 179, 282 ] 176,905 | 170,559 | 181,64 | 159, 226 | 104.864 | 43, 002 | 106, 394 | 146,089 | 188,006 | 174,618 | 189,008 | 182, 226 
Onited States: | | 
Panmempeion by publisherst___-.--- ed 151,875 | 170,455 | 173.338 | 183,360 | 208,278 | 180,473 | 187,048 | 169,922 | 156,475 | 174,971 | 173,638 | 176,600 | 159, 199 
DS er seca RR 175, 441 | 302, 982 | 260, 158 | 303,351 | 298,560 | 29, 361 | 305,802 | 184,761 | 123,289 | 152,507 | 195,750 | 210,521 | 172, 525 
Pais) mre see per short ton. | 80.00 | «2.s0| 42.80 | 42.80] 42,80] 42.50| 42.50| 80.00] 0.00 | 50.00 | 50.00 | 50.00} 50.00 
i its ss co taenaiiniae aia ol. per short ton | OH. ee | y ) . é. ¢ e y oH. | 5 ow. ov, 50. 
Preductiont Se eo tons..| 63,278 | 78. 205 | 80, 311 77, 732 | 78.352 | 80.145 | 79,537 | 72,514 | 61,357 | 67,864 | 58,836 | 68,001 | 65,382 
Shipments from mills. _......-.....-- do....| 69,718 79, 759 75, 724 73, 931 72, 127 83, 743 88, 339 62, 829 62, 480 | 66, 138 57, 348 66, 197 i 
ks. end of th: 
“= oe . — a eee. do... | 22,557 | 13,089} 17,676 | 21.467 | 27,693 | 23,907 | 16,239 | 25,924 | 24,801 | 26,527] 28,015 | 29,819 | 28 997 
At publisherst ..6 --.- eee. do.._.| 317,442 ] 344,147 | 380,070 | 421,765 | 450.7F1 | 492,150 | 543,861 | 521,411 | 464,91 | 406,622 | 379,439 | 343,149 | 324, 956 
In transit to publisherst__..........do__- | 26,191 | 52,964 | 55,768 | 59, 489 | 57 357 | 62,852 | 69,545 | 38,471 | 38,970 | 32,282 | 29,285 | 34,908 | 24, 401 
Paperboard | 
t aemeantion, wuste paper.._._. -.-.-- do .. | ivouaae 274, 463 | 287,443 | 287,858 | 256, 1°2 | 218,189 | 196,231 | 203,424 | 215,047 243, 571 | 224,715 | 210,117 | 218,652 
STN ne es ecco CS 331,375 | 348.685 | 324.216 | 315,122 | 256,081 | 243,992 | 269,367 | 273,651 | 317,472 | 302,921 | 281,401 | 298,845 
Orders, unfilled. end of mo___..-_-.--- ee 143,401 | 129,745 | 108,467 | 88.775 | 75,683 | 75,994 | 79,595 | 72,832 74,137 | 75,296 | 76,701 | 76,693 
ne ee “iat ES 846,721 | 365,287 | 348,001 | 334.619 | 272,007 | 244,825 | 268,121 | 282, 248 | 318,552 | 303.073 | 286, 574 | 296, 960 
Percent of capacity .....-..--.. 2-22 71.0| 757 71.5 | 68 5 56.2 482) 54.7 | 59.8 | 59.8 58.7) 57.4 55.0 
Stocks of waste paper, end of month: | | Base 
At mills ‘ ‘ a Te 254, 554 | 258,064 | 277,797 | 202,818 | 204,122 | 322,435 | 331,582 | 325, 166 | 333,218 | 319,816 | 318,698 | 312, 684 
PAPER PRODUCTS | : | | | | | | | 
Abrasive paper and cloth, shipments | | | | | | 
ONS See eee reams. | 61,220] 76,200! 65.956 | 67.422 | 70.73) | 56,650 | 40,095 | 54,124 | 53,389 | 67,764 | 68.125 | 62,530 | 58,896 
ieee eee: “aN ie 8, 408 7,711 | 7,724] 8,077 8, 487 | 6, 339 | 6, 633 6,616 | (1) | (1) (1) (1) 
P t i shipping boxes t | | | 
y+ temic aa _..mills of sq ft | 2, 193 2, 363 2,457 | 2. 53 | 2,579 | 2,076 1,753 | * 1,826 1,909 | 2.272} 2,004 2, 041 2, 244 
sr se do .| Loz} 2140! 22! 2391! 2364] Loix| 1,619) 1,691] 1768] 2117} 1870] 1,891| 2075 
| ee rae do... | 211 223 | 236 | 232 | 215 | 159 133 | 134 141 156 134 150 | 169 
| 
PRINTING | | | | | | | 
Blank forms, new orders_._..---- thous. of sets. : 91,805 | 106. 989 | 111, 485 | 109, 633 | 105, 656 | 104,379 | 91,207 | 90, 496 103, 696 | 102, 684 | 104, 537 | 102, 344 
Rook publication, total.__.____- no. he B20 4 | 826 ae | = _ = | — | aes | 4 | — 778 eo7 
_ JL. ene ee ee: a i865 4] 7 | ‘5 f hi) | ki SS4 | 52 | 58: 
Sea a 143 105 124 | 11] 10 |‘ 121 171 184 | 144 119 | 152 126 | 114 
Operations (productive activity) 1923—100. |____. -90 9% | — 100 | 12} 102 100 | se! tl 92 | 8s | 87 | sl 
Sales books, new orders.....__.thous of books__| 14,578 § 16,506 | 16,897 | 16,049 | 16,741 | 15,662 | 14,724 | 14,434 | 13,742 | 14,972 | 14,221 | 16,220} 16, 285 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER | | | | | 
Crude: | | rere ; 
ene enema ieee. 32,209 | 43.650 | 41,456 43, = 38,707 | 33, 984 * = | 20,429 | 23, 868 gee | 27, 984 28,947 | 30,629 
For tires and tubes$ _.__.__.._......do__- eae “~ [oes CU. kee 6 sisasiies in ns Ee eee Cee @ 56, & RE See ee eth Sale 
Imports, sata. nate latex -- gO. 22,405 | 43,414 = | 67, - 53, = 54, - err 45, _ 41, ous 42, = | si, oh | 28, 108 | m4, 677 
Price, smoked sheets (N. Y.)____ dol. per 154 189 184 | 6 : oi . . 13 ‘ - 116 -12 
Shipunentn neta. ret a ea ine donne. 79,000 | 111,000 | 102,000 | 106,000 | 98,000 | 93,000 | 92,000 | 80,000 | 81,000 | 81,000 | 86,000 68,000 | +71, 000 
— —_— end of montit----.----- on 590, 290 rrp poopens henge pon pe = = pega 551, 632 | 569,242 | 591,968 | 593, 340 | wig =. pe 
a Re ae 102, 000 | 144, s 35, 7, 35, . » 94, OO 790, 00 
For United States__.._............do_.. | 40,400 ] 75,779 | 80,430 | 83.288 | 80.853 | 81,302] 63,099 47, , 32, 859 32, 079 
a Liverpool Shlsmmmncnit! ~ . | 95,061 f 42,175 popeat gad 2 - pond _ ee . : polos oe 
OO EEE 0. 97,617 | 88.046 , 661 7, 579 .SF6 | 84,657 ,! 57 , 25 i 85, 6 86,036 | 94,02 
Dolsel Mtetest............ <2 do._. 295; 612 171. 561 | 179,590 | 192,382 | 206,601 | 226.752 | 262,200 | 278,367 | 295,476 | 307,064 | 310.950 | 309,812 | 305, 612 
Reclaimed rubber:tt 
Consumption. . A See” do_...| 8,273 | 11.924] 13,227] 13,481 | 12,234 9, 703 7, 674 6, 673 7, 238 8, 471 8, 009 8, 274 
Eee ae? do- 7,109 | 16,24] 16, 543 16,410 | 15,849 | 12,406] 10,815 7, 467 6, 012 6, 875 6, 866 | 7, 584 
Stocks, end of month---_...._._.....-- do_- 18,832 | 17,992} 19,706} 21,597 | 23,572 | 24,620] 26,260 | 27,179 | 26,431 | 25,432 22,275 | 21,040 
Scrap rubber: . 
Consumption by reclaimers (quar.)...do__. |_____--- ee aes "RENE Nee > fl err BE PAL > de eee Fee BS | estes 
TIRES AND TUBES} 
Pneumatic casings: 
TI a ce mcariomenncnaed thousands 3, 353 4. 292 4, 049 4,455 3, 980 3, 111 2, 952 2, 776 2, 238 2,792 | * 2,737 | * 2,724] * 3,100 
Shipments, total do 3, 947 5. 190 4, 930 3, 537 3, 940 3,771 3, 153 a 2, 359 2,891 | *3,273 | *3,405 | © 4,067 
I i ietiatetrien ccmntenigceceanillcs (1) 5.112} 4.849} 3.473| 3.859] 3,864] 3,053]  () () () gH | @ | @ 
Stocks, erd of month---_..-.-...-.-.-- do-__. 8,201 | 11.654} 10,813 | 11,615 | 11,644] 10,963 | 10,776 | 10.988 | 10,833 | 10,820] 10.317 | *9,855 & 8, 763 
Inner tuhes: 
0 SES oer cee eee ana = do__- 2, 784 4,019 4, 129 4, 290 3, 179 2, 822 2, 349 2, 418 2, 132 2,475 | 2,199 | + 2,261 | © 2,717 
Shipments, total do 3, 357 5, 046 4. 852 3,177 3, 518 3, 348 2. 875 2, 424 2, 127 2,544 | * 2,782 | + 2,890! 3,629 
Dineen tncnienstiaceesho.t 4.993 | 4,705| 3.134| 3,462| 3,280/ 2795/ (1) a) | A) mH | @ | @ 
Stocks, end of month —___-__---..--_-- do... 7,512 | 10,869} 10,144] 11,242] 11,103] 10,527 | 10,056 | 10,164 | 10,161 | 10,130 9, 525 9,010 | 78,108 
Raw material consumed 
Crude rubber. (See Crude rubber.) 
Fabrics el aici ics thous of Ib |.______- oe eee Se See, ee WD OE ie okcbett ee oo WRONG oo ac. Tce weedeeenene 
MISCELLANECUS PRODUCTS 
Single and double texture proofed fabrics; 
ar reduction. ee 4----thous. ot 3.380} 3.802] 3,975} 38.282) 2285) 1,969] 1,978] 2,088) 3,089) 2,461) 2,364 | 2,505 
u Tr and canvas footwear | 
Production, total____ thous of pairs ae 4, 679 6, 454 6, 598 6, 369 5,671 4, 517 3, 588 3,639 | 4,453 3.566 3,811 3, 970 
(eI ae nea amma do...-| (1) 1,584| 1.789| 1,557{ 1,447] 1.456| 1,704] 1,915/ 2.257) () (1) (1) (1) 
nn, EES do-__. (1) 3.095 | 4,666] 5,040) 4922) 4.2168] 2.813] 1.673 | 1,385 O | S@ (1) (1) 
eee SS eee 5. 764 7, 424 7, 316 6 635 5, 143 4, 343 3,937 | 3,212 4,197 | 3,837 3, 648 3, 742 
Ste on do....| () 2,075 | 1190| 1,134 7 648 | 1,151} 2,363; 2422) (@) | @) (| @ 
| nai ORRpIEAINEE do.- (1) 3,689 | 6234| 6.182) 5.86 | 4,494 | 3,191 | 1.574 wm} @ | @ | @ | 
Shipments, domestic, total____-____- do_. (1) 5, 738 7, 363 7, 254 6, 582 5,111 4, 305 3, 894 3, 174 | () (1) (1) (1) 
ee ae 2.055} 1.142! 1,093 * 749 636 | 1,134] 2,338] 2,392/ () () | @) (1) 
PMN So a do...-| (1) 3.683 | 6,222) 6,161] 5,833) 4,474 | 3,171 1, 555 722} (1) ee ea We 
Btocks, total, end of month---_.......- ee RERERE T= 21.729 | 20.746 | 20,046 | 19.780 | 20,308 | 20,430 | 20,031 | 20,29F | 20,558 | 20,400 | 20.563 | 20,791 
Sc iidduilichuiiaeahiindeeiduenstienstal do....| (1) 4.404} 4.900| 5.431 | 6.109) 6.916| 7,446 | 6.965 | 6,796 | (1) Q% | @ | @ 
| =a ~~  E 17,326) 15,757! 14.615! 13,871! 13,392! 12,984! 13,065! 13,499 (1) a ae) 
! Data are no longer available. ; 
* Revised. * Quarterly figures; monthly data not available subsequent to July 1937 


4For data raised to industry totals, sec the 1936 Supplement. 


t Revised series. Dats on total rubber consumption. world and 


will appear in a subsequent issue. 


Figures shoWn here are as repo 


rted; these were also given in the 1936 Supplement. 


nited States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions not shown on p. 42 of the May 1937 Survey will appear in a subsequent issue. Newsprint consumption, stocks at publishers and in transit to publishers 
revised beginning 1926; see table 74, p. 20 of this issue. Shipments of paperboard shipping boxes revised for year 1937; revisions not shown on page 52 of the July 1938 Survey 


{Data are raised to industry totals see the note expluining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 

—— with me pay ed notes — a Ps D 

to the sources of the data may be found in the tem- Novem-| Decem- Febru- 

1936 Supplement to the Survey. July July | August | r | October |” ber ber January | ary | March | April | May | June 

STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 

Price, wholesale, composite. -..--- dol per bbl_- 1. 667 1. 667 1. 667 1 467 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
Production. ...-..-..----.-----.-thous. of bbl--| 10,967 f| 11,597 | 11,894 | 11,223 | 11,374 9, 248 7,047 4, 534 3, 916 5, 879 7,983 | 10,361 | 10,535 

Percent of capacity...........--..-..-...----- 50. 2 53.1 54.4 53. 1 52.0 43.7 32.2 20.7 19.8 26.9 37.7 47.4 49.8 
CII 5 ns sc csodcdastacune thous. of bbl.-| 10,163 | 12,237 | 12.291 12,773 | 11,190 8, 188 4, 793 4, 390 4, 575 7, 259 8, 678 9,752 | 10,932 
Stocks, finished, end of month__.------.. do...-| 23,271 | 23 370 | 22,949 | 21,388} 21,565 | 22,634 | 24.879 | 25,023 | 24,361 | 22,979 | 22,262 | 22,875 | 22,467 
Stocks, clinker. end of month....---..-.-- do..- 6, 112 6. 771 f, 347 5, 896 5, 859 6, 104 6, 342 6, 589 6, 732 6, 622 6, 497 6,326 | * 6,218 

CLAY PRODUCTS 

Bathroom accessories: 

PrOdnOUGR. -..-<.00sse505 number of pieces. | 778,471 $1,195,988 [1,268,218 | 745,035 | 849.321 | 959,880 | 692,311 | 510,700 | 650,657 | 801,974 | 577,258 | 710, 164 | 787, 535 

GIT os psc dacacwsusncseaesexs do....| 751, 244 91,153,466 {1,181,549 | 725,444 | 829,261 | 917,219 | 656,529 | 516, 164 | 607,216 | 787,019 | 708,756 | 668,252 | 783, 578 

Stocks, end of month f -..-....------- eT | ee ee Se ease Se earee | someon) 266, 526 \ 268, 270 | 252,142 | 249,899 | 239779 

Common brick: 
Price, whoiesale, composite, f o. b plant 
dol. per thous.-} 11.972} 12.125 | 12116 | 12.076 | 12.113 12,113 | 12.044 | 12.072] 12.074| 12.047| 12.050! 12.007 11.927 
ee ee thous. of brick_.|.._.___- 167,085 | 157,839 | 154,424 | 149,672 | 128,118 | 95,882 | 68,794 | 74,978 | 114,909 | 129,509 |, 130,728 | 145, 279 
P — end SS a TE PEE: (RRS Seer 463, 531 | 479, 25€ | 508,840 | 524.110 | 530,970 | 528,560 | 511,904 | 486,950 | 445,379 | 419,200 | 428,843 | 431, 736 
ace brick: 
IN Fa ici ccmaccamammmainae <a BER 57,120 | 54.530 | 51,477 | 45,971 36,982 | 24,869 | 20,547 | 23,327 38,801 | 45,902 /*49,155 |} 50,249 
Stocks, end of month_-_........---...--- ee Z 297,408 | 300,796 | 296,123 | 206.834 | 300,462 | 304,731 | 299,019 | 298,041 | 288,644 | 281,651 |* 277,009 | 271,721 
Vitrified paving brick: 
OS ke ee ee eee ae 8 480 7, 707 8. 538 12, 255 6 185 2, 882 2, 537 2, 087 3, 811 5, 243 7,900 9, 079 
Stocks, end of month... .-..-.---------- a Necettauce 63 646 | 46, 533 | 66,252 | 60,866 | 60,974 | 59,273 | 56,964 | 56,433 | 55,484} 55,170 | 54,274) 56,849 
Terra cotta: 
Orders, new: 
OS Een eae 1,018 1, 082 1, 495 884 848 800 731 893 1, 136 1,317 887 1, 488 1,712 
WHIM get ccc, ccdwamenucee 105 122 177 133 106 99 QR 109 130 147 100 160 172 
Hollow building tile: | 
a ee 80.317 | 0,812 | 76.290 | 68,954 | 54,557 | 39.937 | 34,000 | 35,631 | 59,035 | 61,312 |*62,296 | 64,631 
Stocks. end of menth____..--. .------- ae Sa 362.455 | 365,788 | 361,084 | 369,619 | 373,283 | 380,917 | 355, 544 | 355,270 | 345,214 | 332,721 |r 333,979 | 344, 518 
GLASS PRODUCTS 
Glass containers: 

PRSCMGUIIE =< oes 26 oc snscacne thous. of gross 3, 506 4, 978 5, 259 4, 548 4,417 3, 735 3, 235 3, 125 2, 995 3, 637 3, 647 3, 837 3, 583 
Percent of capacity .......-....-.----..--- 61.0 86.9 91.8 82. 5 77.1 67.8 56.5 52.4 54.3 58. 6 61.0 66.8 60.0 

ES eae thous. of gross 3, 847 4, 645 4, 662 4, 400 3, 932 3, 211 2, 684 3, 016 2. 893 3, 616 3, 645 3, 902 3, 858 

Stocks. end of month. -.-..-...-.----- 0..- 8, 354 7, 259 7, 776 7, 843 8, 261 8, 696 9, 192 9, 279 9, 318 9, 265 9, 215 9, 088 8, 750 

(illuminating glassware: 

Orders: 

New and contract-_-_..-- number of turns. -|--------- 2, 266 2. 458 2. 829 2, 283 1, 893 
Unfilled. end of month .--_..--..--- it SE eS 2, 692 2. 720 2. 824 2.516 2, 333 
PINE So cp cccsncwcanexceomaseosae YS ee 2. 031 2 312 2. 88F 2, 981 2, 437 
SRI eccnnine ree mennuacadasea= = eee 2, 289 2 426 2. 73) 2.618 2, 170 
Stocks, end of month .. -.....-..-.--d0_-__}--------- 5. 038 4, 923 5. 043 5, 267 5, 585 
Plate glass, polished, production.thous ofsq.ft--| 5,506 J 15,345 | 17.89 | 16,479 | 14.855 | 12,517 
GYPSUM AND PRODUCTS ft 
| 

Crude: 

RS ci osncacun condneantun cee et a Sa meee gk a BP Ct | Ree) See ea Roe ESE? S 222, 282 

Production -— -_.-...--- pO Sete eet | “eee EERE Sears oxeonue et | ee Sees it } ae v 453, 420 |_.......- eS 724, 798 
Calcined, production..................... "SEER eS Sree |, a Bees cS ee ee 2 eee, EM TES 589. 308 
Gypsum products sold cr used: 

po SS eee eee EE EE ae Seer , SS Bs Scam aes Reece Ce ae | Carrere 209, 565 

Calcined: | 
RAN ses escsshates ice emaiaspcciceaied a es A ae ern Beinn A> OS ee See MOREE © acecceslaxsnceen 200, 444 
WOM occas csccbudenceseaw ges | 2a eee fo eee ai | eee - 04, 385 |........- | PIERS 100, 704 
Keene's cement. -..-.----..---- SSS ee Se ee ae CS ee ee 7, 352 ‘anew vi. 5, 
pg ee eee . ee Ses ees pao Ee | | ees See , * | eee eee 294, 378 }.....-..-. PEARED 390, 143 
For manufacturing uses... .-..----- | 0S aS ee eee | 70,354 aire chia |< | 7) ae eee i | Bae, Eerie. 25, 246 
Wins ciccodned canes uacenke Co ek a ee ere i | ES eee = eee ee ee ee 5, 704 

| | 
TEXTILE PRODUCTS 
CLOTHING | 
Hostery: 

Production . ..........- thous. of dozen pairs |___------ 9, 302 9915 | 10.367 10, 319 9, 610 8. 625 8, 843 9, 481 10, 995 9, 840 10, 038 10, 368 

RR eee ey A eee 9 381 10,718 | 11.418 10, 653 9, 822 9, 090 8, 464 10, 109 12, 077 10, 593 10, 096 9, 660 

Stocks, end of month -........ -.----- . 23. 659 22,856 | 21,804 21, 471 21, 259 20, 794 21, 913 21, 285 20, 253 19, 491 19, 460 20, 186 

COTTON 
COORIIIIIIIE & «cis cnnsmnucysiianienncee bales_.| 449,511 | 583,011 | 604,380 | 601.837 | 526,464 | 484,819 | 433,058 | 434,740 | 427,528 | 510,941 | 414,392 | 425,684 | 442,742 
Exports (excluding linters) _...- thous. of bales_- 196 . 124 220 617 799 797 751 647 3 426 377 193 17 
Ginnings (total crop to end of month indicated) 
thous. of bales. 158 143 1, 871 8,250 | 13,164 | 16,178 | 16,812} 17,646 |.......-- 1 es: eet Rae Toe 
{mports (excluding linters) -.....-------- do... 25 19 R 5 9 9 6 19 14 19 20 15 
ces: 

Received by farmers. __........-- dol. per Ib . 084 - 126 . 107 . 090 . 08) . 077 . 0768 . 07' . 081 . 084 . 084 . 084 . 080 

Wholesale. middling (New York)._... do--. . 089 .124 . 103 . 090 . 084 . O80 . 083 . 086 . 089 . 089 . 088 . 084 . 084 

Production ‘crop estimate)  -._thous. of bales | * 11,988 J-...__-__|__.-_-___]_--------|---.-----|--------- fk | ee RSPR Memes! RSENS As FEBRR e e - 
Receipts into sight. .........-.--.------ do... 211 175 | *1,051 | *3,090 | *3,489 | *2,5388 | * 1,501] ° 1,005 * 726 * 670 r 497 * 255 * 213 
Stocks, end of month: 

a eee ee do... 10, 908 4, 0998 4, 465 7, 918 11, 177 13, 206 13, 586 13, 534 13, 481 12, 728 12, 189 11, 644 11, 113 
Mills IIE Oe SP eres Se do... 1, 267 1, 286 961 991 1,419 1, 656 1,718 1, 763 1,815 1,772 1, 70% 1, 586 1, 416 
Warehouses. _......---.. ----- ------d0--. 9, 641 2, 813 3, 504 6. 926 9, 758 11, 549 11, 867 11, 772 11, 666 10, 956 10, 486 10, 058 9, 697 

World visible supply, total ...........- do... 7, 893 4, 361 4, 374 6. 421 8, 029 8, 769 9, 066 9, 210 9, 220 9. 025 8, 7! 8, 490 8, 142 
American cotton .....-.....-.--.----- do.... 5, 491 2, 549 2, 763 4, 863 6, 467 7, 225 7, 441 7, 450 7, 271 6, 881 6, 509 6, 071 5, 772 
* Revised. « Total crop. > As of August 1. 


*New series. Data on face brick shipments and stwcks, compiled by the U. S. Department of Commerce, Bureats of the Census, supersede those shown in the Survey 


prior to the January 1937 issue. Data 


January 1934 were shown in table 34, 
tRevised series: Stocks of bathroom accessories revised beginning January 1938; earlier data not available. 


. 20 of the August 1937 


For gypsum and products, changes have been made in classi- 


fication titles as follows: ‘“‘Shipments of crude gypsum” are now referred to as “‘uncalcined gypsum sold or used” and the items formerly referred to as “shipments of calcined 
products’ are now more accurately designated as “calcined products sold or used.” The title ‘‘plasters, neat, wood fiber, sanded gauging finish, etc.”’ has been changed to 
“all building uses’’ and the title ‘for pottery, terra cotta, plate glass, mixing plants, etc.’’ has been changed to “for manufacturing uses.” 


®Data on basis of “number of turns,”’ as 


1938. These data will appear in » subsequent issue of the Survey. 


shown here, are no longer available; a new series on basis of the number of pieces and value are available beginning January 
















































































‘ Y TINK r\) Y a eae bl TO TRO 

54 SURVEY OF CURRENT BUSINESS September 1938 

Monthly statistics through December 1935, to- | 1938 1937 1938 
— with oe pays! Botes — eames . — ———_—_-__—— — — 
to the sources of the data may be found in the : Sept-m- Novem-| !yecem-| Janu- | Febru- , ; 

1936 Supplement to the Survey. July July | August — October | her | ac ny F a | March | April | May June 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTUBES | | | 
otton cloth: 

° > ae thous. of sq. yd..} 20,097 | 14,418 | 16,418 | 17,511 | 25,805 | 24,116 | 21,713 | 24,252 | 23,882] 33,613} 27,793 | 24,713 | 20,444 
Eee do....| 4,301] 10,576] 7,896} 5660] 5,903) 5,363) 65,130] 5,108] 4,667] 4,700| 3,923} 4,092] 4,503 
Prices, wholesale: 

Print cloth, 64 x 60____.....--- dol. per yd_- . O47 . 063 - 058 - 052 - 049 . 047 . 045 . 037 . 048 . 047 . 046 045 . 043 
Sheeting, brown, 4x 4............_- do_..- . 055 . 081 . 075 . 069 - 061 - 058 055 . 055 . 055 . 055 . 054 . 053 . 051 
Finished cotton cloth:f 
Production: - e 
Bleached, plain .-.--.--------. thous. of yd_.|--------- 118, 956 | 115,013 | 112,741 | 119,609 | 109,200 | 111,952 | 111,876 | 116,995 | 127,643 | 113,340 | 109,748 | 102, 327 
nn conaeial 6 Eee: 88,355 | 86,792 | 78,363 | 79,620) 62,216 | 59,924 60,223} 75,223 89,182| 46,273 | 79,044] 68,513 
aaa es ae 6,959 | 7,732] 7,154] 6,674] 4,861 , 3,300] 3,895] 4,183] 4,047] 3,833] 3,434 
| eg ee ea RS alii aa ee 2 86,089 | 91,578 | 98,993 | 97,757 | 83,195 | 92,811 | 87,154] 91,892 | 104,594 | 92,795 | 82,876 | 78,538 
ni ~ hed. ~ ys d dyed black 
leac > colors an ac 
4 : thous. of yd..| —(') 268, 428 | 272,709 | 262,006 | 277,860 | 284, 281 | 298, 812 (!) (1) (1) (1) (1) (1) 
ONT ia ls ER art eeipeind 2 do...-|  (!) 118, 383 | 120,338 | 102,843 | 136,177 | 135,751 | 143, 307 () (1) (1) (1) (11) (1) 

Spindle activity: " 

"nels indica nies ee thousands..| 21,916 | 24,394 | 24,353 | 23,887 | 23,724) 22,792 | 22,328 22,327] 22,357 | 22,288 | 21,786 | 21,342] 21,144 
Active spindle hrs., total. _-_._- mills. of hrs..| 5, 919 7,665 | 8,185 | 7,658 6,928) 6,483} 5,726) 5,682] 5,589] 6,485 | 5,266) 5,449] 5,666 

Average per spindle in place----.---- hours... 224 284 304 285 259 243 214 214 210 245 198 205 214 
eae pet. of capacity..| 100. 2 121.9 130.5 124.1 111.1 105. 2 92.0 93. 5 98.9 101.1 85.7 89.3 91.9 

Cotton yarn: | 

Prices, wholesale: | 
22/1, cones (Boston) _--.---.--- dol. per Ib_- . 230 . 293 272 . 257 . 245 . 239 . 235 . 235 . 235 . 234 . 230 . 225 . 219 
40/1, southern spinning-...-----_-.__. don....| 338 . 439 . 413 . 407 . 383 . 369 . 369 . 369 . 369 | . 369 . 369 . 369 . 348 
RAYON AND SILK 

Rayon: 

NNN Se 1923-25 =100_- 843 697 693 562 368 253 240 372 477 455 445 445 473 
Gt SS aE thous. of Ib..} 2, 074 1, 788 1,954 1, 573 1, 323 228 581}, 492 697 1,088 | 1,825 1, 435 1, 633 
Price, wholesale, 150 denier, ‘“‘A’’ grade 

ei ea PES dol. per Ib_-- 49 - 63 . 63 . 63 . 63 . 63 . 63 . 60 54 | . 54 . 54 52 49 





Stocks, producers, end of mo.t 
no. of months’ supply -- 3.1 0.2 0.2 0.5 1.1 1.9 2.5 2.8 3.0 3.8 3.5 | 3.8 r3.9 
Bilk: 


Deliveries (consumption)--...--.-..--- bales._| 32,593 | 31,399 | 33,557 | 36,372 | 86,002 | 31,749 | 21,982 30,715 | 30,260 | 34,884 | 33,381 | 28,687] 31,492 
OS OS ene thous. of Ib..| 4,073 4,015 5, 174 4, 958 5, 054 5, 865 3, 781 4, 003 3, 359 4,182 | 4,833 3, 433 5, 271 


Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
1. 634 . 1.619 | 1. 600 1. 609 


dol. perIb..| 1811] 1.940] 1.873] 1.851] 1.721] 1.648] 1.575| 1.565| 1.592 
Stocks, end of month: 





Total visible supplyt-_--..--...-----.- baJes._| 138, 105 | 141,094 | 152,083 | 152,857 | 151,834 | 156,724 | 161,435 | 143,678 | 136,934 | 134,426 | 130,955 | 135,616 | 133,157 
United States (warehouses) ---_--_- do...-| 42,305 | 41,494 | 44,183 | 43,957 | 40,834 | 45,424 | 49,535 | 48,678 | 43,834 | 36,326 | 41,455 | 37,016 | 44, 457 
| 
WOOL | 
Consumption of scoured wool: | 
Apparel class_........---- me thous. of Ib..| 22,746 | 20,509 | 20,034] 17,213 | 16095 | 10,604 | 10,425] 12,709] 12,090] 10,412 | 12,623] 12,944] 185,467 
| eee do....| 4,996 7, 903 8, 668 ’ 4, 926 2, 730 2, 857 3, 672 3, 982 4, 328 3, 329 2, 036 3, 313 
Imports, unmanufactured - -....--..-.---- do....| 7,104 § 19,302 | 21,116 | 16,896 | 14,213} 10,147 6, 045 4, 781 3, 675 3, 621 3, 4, 029 5, 847 
Operations, machinery sctivity: 
Combs: 
percent of active hours to total reported --__. 92 84 89 76 60 50 52 53 51 43 49 65 78 
ms: 
Oarpet and rug..........-..~-..------ on.) 30 50 61 56 42 28 30 28 34 36 34 26 27 
| a NE 16 32 34 27 28 22 20 23 23 22 15 18 15 
ed aa es 53 ‘74 74 58 55 45 51 53 56 43 31 40 50 
Spinning spindles: 
ieee ee } 79 88 72 63 43 47 50 59 44 35 42 51 
akc apecwiancinicenien do.... 52 57 59 47 46 38 44 41 37 27 31 42 51 
Prices, wholesale: 
Raw, territory, fine, scoured -.._- dol. per Ib_- . 69 1. 00 1.01 .97 .90 . 83 81 i .70 . 68 . 69 . 68 . 65 
Raw, Ohio and Penn., fleeces_.-_---.--- d 29 . 43 .43 .42 38 - 35 82 .3l oad . 26 - 26 . 26 . 26 


_— 

Suiting, unfinished worsted, 130z. (at fac- 

7 dol. per yd-- 1. 535 2. 079 2. 085 1. 999 1. 980 1. 832 1. 832 1, 832 1, 832 1. 772 1. 535 1. 535 1, 535 
Women’s dress goods, French serge, 54” (at 

» eominsainitsiniemiisieniinansee dol. per yd..| 1.040 1, 213 1, 213 1, 213 1, 213 1. 168 1. 139 1. 139 1. 139 1. 139 1,114 1. 040 1. 040 


mil ol. 
Worsted yarn, 32’s, crossbred stock (Boston) 
dol. per lb_. 1. 03 1.41 1.40 1.38 1.34 1.18 1.10 1.10 1.08 1.05 1.05 1.05 1.01 















































Receipts at Boston, total_.......-- thous. of Ib..| 65, 322 38, 904 20, 237 12, 129 8, 753 8,911 4,919 6, 338 6, 529 6, 798 14, 821 40,900 | 44, 989 
ES rere? do....| 64, 582 36, 186 25, 796 8, 439 5, 758 6, 925 4, 201 5, 763 5, 504 6, 159 14,090 | 40,198 | 44,151 
Se Ee! __ eee 740 2,718 3, 442 3, 691 2, 905 1, 986 719 575 1, 025 639 730 702 808 

Stocks, scoured basis, end of quarter, total 

Se ee ee ee Meee I es a ON og Sees See 139, 423 

Woolen wools, total._....-.--....-_.--- Se ERE Sete: See | (ee Bees sR ee Cot ee ES 46, 672 

NL, ic nhendiennmawiiiincmad iucue | ee ES Se ae” tl a i | Se Rae eee See 37, 835 

_.. Sh te eee a ee ees | aes Be | | ee aan 4, See eee 8, 837 

Worsted wools, total__...---....-...-... eS ae: er eS | 2S RRB _ _) Re ees < | ee SEO ES 92, 751 

Tl cinelieet it amasemiednnpdacdl RG CREE: CERES Hem | aE Teoma - SIRS, seep SIGE sicioavadlin.ctcnnel 79, 520 

| ee ee ee ee a aS |__| SSIES) nae | Se See. er Sees eee: 13, 231 
MISCELLANEOUS PRODUCTS 

Buttons, fresh-water pear!: 

Production............-..-.- Pet. of capacity.. 22.4 r 33.9 44.5 42.6 38. 2 38. 1 26.7 23.9 27.2 27.3 28.4 24.7 27.0 
Stocks, end of month.......-.. thous. of gross..} 6, 840 7, 002 7, 099 7, 196 7, 193 7, 385 7, 297 7, 308 7, 287 7, 226 7, 216 7, 123 7, 073 

Fur, sales by dealers f .........-- thous. of dol__ |... -.--- 3, 297 4,003 2, 330 1, 750 1, 249 1, 458 2, 873 2, 796 2, 575 1, 953 2,302 | » 3,040 

Pyroxylin-coated textiles (artificial leather): 

Orders, unfilled, end of mo..thous. linear yd_- 1, 819 3, 024 3,117 3, 179 2, 584 1,731 1, 544 1, 925 1, 964 1, 864 1; 577 1, 554 1, 702 
Pyroxylin spread thous. of Ib_. 3, 847 4,317 5, $82 5, 481 4,945 3, 762 3, 366 3, 532 4,111 4, 837 4, 335 4, 150 3, 355 
8hipments, billed_.......-. thous. linear yd. . 3, 757 4,121 4, 804 4, 962 4,617 . 609 3,171 3, 253 4,016 4, 664 4, 237 4, 072 38, 435 





* Revised. » Preliminary. 1 Data no longer available. 
tRevised series. Data on finished cotton cloth beginning 1934, see table 31, p. 19 of the August 1937 issue. Due to change in the number of firms reporting, data begin 
‘ ning January 1938 are projected on the basis of identical mill reports. The identical mill report is available for production only, hence the stock figures cannot be carried 
forward. For rayon deliveries, 1923-37, and stocks, 1930-37, see table 43, p. 20 of the October 1937 issue. For total visible supply of silk for perioa July 1930-December 1936, 
— y= 20, of the February 1937 issue. Data on fur sales revised beginning January 1936; revisions not shown on p. 94 of the March 1938 Survey will appear in 
sequent issue. 
{Data for July, October, 1937, and January, April, and July 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1938 | 1937 1938 
gether with explanatory notes and references 
Febru- | March 





to the sources of the data may be found in the Novem-| Decem-| Janu- 


1936 Supplement to the Survey. July July 
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Auguet | ber | ber ary ary 
TRANSPORTATION EQUIPMENT 
| | 
AIRPLANES | | | | | | 
Production, total... ................. number-_-|_____.-_- 402 456 396 327 248 | 300 213 231 [eS eee, Se 

Commercial (licensed) _-..-..---------- ey Sees 296 | 306 271 169 56 95 67 64 | ah waar hata, area 

Military (deliveries)._............----.- SS) eee 69 83 | 82 97 116 149 116 99 ) (| SSS Ree meraees 

LR a ee ES (Rees 37 | 67 43 61 76 56 30 68 | i LTS, oo. eete 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, total_........---.___-- number-_- 4, 760 8, 097 8, 778 3, 969 4, 055 3, 040 3, 551 4, 884 7, 282 7, 609 4, 095 5, 253 5, 795 
Passenger cars... .-....-.---_----_-- do___- 3, 376 5, 478 5, 570 2, 376 2, 358 2, 878 2, 066 2, 733 4, 875 5, 416 3, 014 3, 588 4, 433 

United States: | | 

Assembled, total___....--._-._-____. do....| 16,443 34,433 | 28, 969 21, 404 25,679 | 36,109 50, 340 39, 417 29,586 | 30,492 25,680 19, 579 16, 605 

(aa 7. 9,222 | 19,275 | 12,086 6, 181 17,348 | 24,644 | 27,590 | 21,800} 17,305 | 16,809] 15,757 12,127 9, 564 

- Trucks Ee cca Maciacenaineauamnciauea dt... 7, 221 15, 158 16, 883 15, 223 8, 331 11, 465 22, 750 17, 617 12, 281 13, 683 9, 923 7, 452 7, 041 
nancing: 

Retail purchasers, tota)........thous. of dol__|_.-__-_- 165,438 | 154,578 | 124,244 | 103,434 | 98,001 85,558 | 64,320 | 65,214 | 90,673 | 88,177] 88,906 | 86,930 
ee aoe C SSEst Eee eeee 102,919 | 95,373 74,210 | 62, 185 58, 864 49,498 | 32,848 32, 913 45,251 | 47,520 | 46,617 | 44,388 
pe eer ° et Re 61,845 | 58,585 | 49,474 | 40,712 | 38, a 35,629 | 31,028 | 31,895 | 44,874] 40,060 | 41, = 42,014 
[i ee Sete. See) See 674 620 559 536 431 447 405 548 597 528 

Wholesale (mfrs. to dealers) _-_.____.--- Se eee 167, 508 | 157,199 | 75,140 | 130,094 | 157, 058 135,155 | 78,115 | 70,384 | 87,726 | 92,661 | 82, 71 71, 323 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus_......____- number-- 77 79 62 79 76 70 78 53 51 67 76 73 70 
NT OO aa le gt Re eR a A IES fs do....| 29,122] 60,100 | 53,035 | 40,377 | 36,931 | 31,219 | 28,424 | 27,929 | 30,208 33, 259 | 29,532 | 30,077 | 30,991 
Production: 
Automobiles: 
CORRE, CINE xii eiccicccaun etiacctatcscateel oeoree 9, 007 17, 941 10, 742 4,417 8, 103 16, 574 20, 652 17, 624 16, 066 16, 802 18, 819 18, 115 14, 732 
Passenger SRE 4 5, 273 12, 613 5, 814 1, 926 7, 378 13, 793 14, 384 13, 385 11, 7 12, 276 14, 033 13, 641 11,014 
United States (factory sales), total_ Owe 141, 437 } 438, 968 | 394,330 | 171,213 | 329,876 | 360,055 | 326,234 | 209, 5C6 | 186,523 | 221,796 | 219,314 | 192,068 | 174, 667 
Passenger Cars_...-...-..-.-.--.-..- o_.._| 106,841 | 360,400 | 311,456 | 118,671 | 295, 662 | 295, 328 | 244,385 | 155, 505 | 139, 380 | 174, 065 | 176,078 | 154,958 | 136, 531 
NI asc n a concinektinincecicecaael do_...| 34,596 | 78, 568 82, 874 52, 542 31,214 | 64,727 81, 849 54, 001 47,143 | 47,731 43, 236 37, 110 38, 136 
Automobile rims___..-----.... thous. of rims__|-..-.---- 1, 702 1, 343 1,470 | 1,890; 1,818 1,121 | 528 478 854 971 706 527 
Registrations: 4 | | | 
New passenger cars__.-..--.-.------ number..| 148, 900 | 357,522 | 300, 402 | 225, 442 | 197, 391 | 190, 185 | 174,820 | 142,322 |r 117,729 |r 174,916 | 185,925 | 172,815 | 153,005 
New commercial cars do....| 33,476] 59,451 | 58,681 | 53,116 | 39,433 | 26,924 | 30,912 | °31,338 | 726,965 | "36,285 | 34,633 | 32,197 | 30, 232 
Sales (General Motors Corporation): | 

To consumers in U. 8__-_---------.---- do__..| 78,758 | 163,818 | 156,322 | 88,564 | 107,216 | 117,387 | 89,682 | 63,069 | 62,831 | 100,022 | 103,534 | 92,593 | 76,071 

FG Cn te et do__._| 90,030 | 226,681 | 188,010 | 82,317 | 166,939 | 195, 136 | 160,444 | 94,267 |} 94,449 | 109,555 | 109,659 | 104,115 | 101,908 
‘. Li & eee do__..| 61,826 | 187,869 | 157,000 58,181 | 136,370 | 153, 184 | 108, 232 | 56, 938 63, 771 76, 142 78, 525 71, 676 72, 596 

Accessories and parts, shipments: 

Combined index___...-...--- Jan. 1925=100__ 75 148 141 149 160 | 156 119 | 96 88 | 103 101 89 84 
Accessories for original equipment____do---- 60 153 140 149 176 | 174 114 93 83 | 97 94 82 74 
Accessories to wholesalers.........--- do..--| 100 116 118 128 147 | 136 126| 96 9} 118 116 102 99 
Replacement parts._.._....__.--_---- do__.- 125 154 164 164 154 | 121 | 98 102 107 117 119 108 119 
Bervice equipment. ___--------------- do... 89 127 131 148 130 | 110 81/ 94 92 108 112} 101 9) 

| } | 
RAILWAY EQUIPMENT | | | | 
| | | | 
(Association of American Railroads) } | 
| | | 
Freight om owned and on order, end of mo.: | | 
wned: 
OS ne CIEE mills. of Ib.. () 17 ™ 102 | 170,409 | 170,585 | 170,791 | 171,085 | 170,809 | 170,876 | 170,010 | 169,780 | 169, 538 (1) 168, 994 
Pe ot thousands. 1, 705 730 1, 732 1, 732 1, 732 1, 735 1, 731 1, 731 1, 720 1,717 1,714 1, 711 1,708 
a i rr ee number..| 240, 572 186, 225 | 188, 207 | 188,082 | 186,017 | 184,873 | 184,249 | 197,455 | 200,340 | 201,970 | 211,121 | 225,534 | 229, 411 j 
Percent in bad order__.--.....-.--.---.- 14.3 10.9 11.0 11.0 10.9 10.9 10.8 11.6 | 11.9 11.9 12.5 13.4 13. 6 

a aaa. cars..| 10,234 | 37,411 | 31,123 | 24,225) 18,231 | 12,511 7, 904 6, 547 5, 558 5, 825 4, 867 4, 484 5,071 
Equipment manufacturers.....-.---- do....|  (!) 23,952 | 19,525 14, 155 9, 725 5, 463 2, 896 1, 929 1, 632 2, 052 1, 746 (1) 1, 541 
In railroad shops............=....-=... do...- (4) 13,459 | 11,598 | 10,070 8, 506 7,048 5, 008 4, 618 3, 926 3, 773 3, 121 (1) 3, 530 

i owned and on order, end of mo.: 
wr “4 

Tractive effort................- mills. of Ib... (") 2, 159 2, 160 2, 160 2, 159 2, 160 2, 162 2, 158 2,155 | 2,156 2, 156 (') 2, 154 
OARS BASU Reh eS FES (‘) 43, 602 43, 600 43, 543 43, 488 43, 482 43, 446 43, 347 43,228 | 43,210 43, 185 () 43, 119 
Awaiting classified repairs--____- number... 7, 984 6, 406 6, 326 6, 226 6, 291 6, 214 6, 316 6, 672 6,911 | 7,162 7, 443 7, 719 7, 875 
i. | eee ee 18. 6 14.7 14.5 14.3 14.5 14.3 14.5 15.4 16.0 16.6 17.2 | 17.9 18.3 

pS A AEE Le RTE SA SLES: number... (?) 82 77 76 68 7 74 46 28 43 44 (4) (?) 

|. SN ae aig Dees: do_... (?) 143 89 133 134 85 124 143 148 61 69 (?) () 

oS” aa do.... 6 283 252 212 181 156 131 110 101 84 61 56 37 
Equipment manufacturers--___....-.-. do.... () 248 220 183 157 130 108 91 83 69 48 (‘) 26 
In railroad shops_..........-.-------. do.... (1) 35 32 29 24 26 23 19 18 15 13 (!) ll 

Passenger cars: 

Owned by railroads_.............--.-.. , yg Ey Cee og eee Coes 8 | Se ee PN | eae: ae ee (2) 

ip eS aa Ge... | Se) Saree , || ee Sea | | SS arma ee | SREARS (?) 

= S. Bureau of the Census) 
Locomotiv 

Orders, ‘undllled, end of mo., totalt._..- do.... 64 373 362 320 255 224 166 156 159 119 95 83 88 

Domestic_.- -do.... 56 333 321 279 214 190 155 153 156 109 86 74 81 
Electric oe 38 79 89 73 54 63 47 47 56 35 35 36 55 
Steam do.... 18 254 232 206 160 127 108 106 100 74 51 38 26 

Shipments, domestic, total f_.- cer ee 7 48 37 40 61 46 33 25 16 48 30 21 19 

DO Et a eS 19 15 15 14 15 13 13 ll 5 22 7 8 7 
ee eee eee ecw 8 33 22 46 33 20 14 ll 26 2 13 12 
Industrial electric (quarterly): 
Shipments, total__.......-....-..---- ls ap eain: Pomona | Ss ee p) | See, CAA | i) SRO ee Bee 78 
ining use lasisaen “he Sa ee See | ee eae (st CRIS its eae | Sea! EE 73 
(American Railway Car Institute) 
Shipments: 

Freight cars, total...............--...- do.... 357 6, 301 6, 396 6, 530 6, 434 5, 638 2, 849 91 108 388 260 194 362 
EE ctdttiicanicucminnccnmnumaanad do...- 357 6, 297 6, 383 6, 143 6, 434 5, 350 2, 365 795 108 388 10 188 354 

Passenger cars, total__..............---- do.... 6 99 75 46 39 19 36 30 23 11 0 10 1 
PN iinigunpannnawdcnneceecwncan do.... 6 99 75 46 39 19 36 30 23 ll 0 10 1 

(Railway Age) 
New orders: 

UI an cciwasictecuncaweeedaced a, eee 1,030 1, 490 1, 195 21 1, 625 1, 350 | 25 109 682 3 6, 114 1,091 

OO EERE NA ( MR GRR 3 39 x 0 13 1| 9 17 0 3 5 31 

ld eee eee . eS 14 1 0 0 13 0! 0 50 1 55 0 

r Revised. 1 Quarterly only subsequent to April 1938. ? Discontinued by Sa: source. 


t Revised series. Unies cone and shipments of locomotives (Bureau of the Census) revised beginning 1936; revisions not shown on p. 55 of the December 1937 Survey 


wl appear in a subsequent iss 
{Automobile registrations = the State of Wisconsin have not been included since June 1937. 
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56 SURVEY OF CURRENT BUSINESS September 1938 

Monthly statistics through December 1935, to- | 1938 1937 1938 
eicinorihatne | | | (C-REEP HK IE 

to the sources of the may ound in the ‘ ., | Septem- Novem-| Decem-| Janu- | Febru- eo 

1986 Supplement to the Survey. July July | August October | ber | bar ary ary | March | April | May | June 

TRANSPORTATION EQUIPMENT—Continued 
KAILWAY EQUIPMENT—Continued | | | 
(U.S. Bureau of Foreign and Domestic Commerce) | 
Exports of locomotives, votalt.........number 14 29 23 32 23 16 | 18 | 42 16 | 22 20 12 22 
|” BRA ae aes 2 do.. | 13 25 19 29 12 75 13 | 12 I 20 19 10 12 
SESE GE SEAT ee 1 4 4 3 11 | 1 | 5 | 30 5 2 1 2 10 
INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS 
IIE, GO osicies Socdacceccscs pum ber 41 164 | 173 116 180 138 161 | 110 96 115 71 78 39 
| OR ES ty) 40 158 164 113 163 129 138 89 79 | 74 57 63 30 
OEE ES, SEO AO 1 6 9 3 17 9 23 21 17 4] 14 15 9 
SHIPBUILDING 
Cnited States: 
Vessels under construction, al] types 
thous. gross tons__. 440 319 313 316 294 | 263 216 368 368 384 369 423 462 
Senne oe Geter... cn. ens 1 OR... 397 280 273 273 250 218 173 319 316 | 320 310 379 420 
CEE do... 43 39 39 43 45 45 43 | 48 52 | 63 59 44 43 

— ~ ee al. types... .. --2Toss tons..| 41, 268 13, 950 12, 984 15, 663 43, 546 43, 503 41, 305 25, 214 11,190 | 10,357 17,015 22, 232 12, 185 

ower 

Ste»nm.......- jubewenaaiiie 4 badeienoen do... 24, 128 7, 550 0 7, 033 39, 302 37, 338 19, 348 23, 235 3, 000 7, 654 10, 972 19, 050 9, 107 

ey mepegenbes naan do__- 14, 654 114 8, 309 312 350 3, 900 11, 146 0 500 0 113 700 400 

0 ES eS rere do_.- 2, 486 6. 286 4, 675 8, 318 3, 894 2, 136 10, 811 1,979 7,690 2, 7 5, 930 2, 482 2, 678 
Steel _. eS ES Cee SE 40, 656 13, 836 12, 875 15, 351 43, 546 43, 503 40, 355 25, 214 11, 190 10, 357 16, 902 22, 232 11, 885 
Vessels officially numbered, all types | 
epens G0ms8...1.....<.. 23, 738 7, 679 24, 275 38,120 | 44,081 | 29,725 36, 632 41,248 | 29,926 14, 354 57, 309 34, 453 
a sleet aibiiggeinee ions a "ek PEE 14. 306 3, 269 18, 889 31,732 23, 109 21, 491 33, 530 | 31, 793 24, 798 6, 246 43, 845 23, 664 
W orld (quarterly): | | 

Launched: | 
CS ee ee : oS a eee, a a | RS Rereenten Ree id See Re ye ee 
Tonnage __. ee ee eee eee [ERs ee eee -. 1 Sarees Saseeneoue | S| PRE ee Sh! Soe 

Under construction: f 
_ ee nipilaiacnvaciogseal at SE Cee eee | a (ae. a See tl Oe! CAE ee ee eee 
Tonnage__-._- ERIE. thous. gross tons._|...______} ____- | assent 2, 902 a FRESE BRO 7) eae Ress 7 RES TEESE. ose LT 1 

CANADIAN STATISTICS 
Physical volume of business. | 
ombined index. .._.........-.--- 1926 = 100__ 109. 1 126.5 123. 4 123.8 127.4 127.9 121.4 111.8 106.7 108. 8 112.4 110.7 108. 3 
Industrial production: 

Combined index _......-...--...--- do_..- 109. 8 130.9 127.2 127.5 132. 6 133. 5 125. 2 113.5 107.4 110.2 114.2 112.5 109. 2 
SS . —— On... 51.4 48.4 52.6 55 6 53.7 47.9 63.7 48.5 36 5 53.4 * 57.4 r 49.4 50. 2 
Electric power __....-....---...- a0... 212.3 233.7 231.1 226.9 224.3 230.2 231.8 219.7 215.9 222. 5 212.6 210. 2 209. 8 
Manufacturing-__--.........------ ae 101.3 127.2 121.4 122.9 133. 6 132. 4 120. 5 108. 6 101.3 101.8 103. 2 104.7 103.3 
CC ,§ one 101.4 139 2 136.7 143.3 133.8 127.5 135. 1 109. 7 111.3 103. 2 100. 4 91.9 96.7 
_ SS do... 192.1 215.3 212.3 203. 8 186.9 207.9 183. 8 179. 1 188. 8 195.7 212.7 199. 4 176.6 

Distribution: 

Combined index. ...-..........-.-- Ge... 107.0 113.6 112.2 113.0 112.3 111.8 110.5 106. 7 104.5 104.7 107.2 105. 5 105. 5 
AE EE Oe. oc. 71.5 85.8 82.7 85. 1 77.0 79. 5 84.4 77.2 75.0 75.0 71.4 71.8 68.7 
Exports (volume) -__.......-.---.- : ee 101.3 108.1 115.6 103.9 96.7 102.7 81.9 91.8 80.4 80.3 97.8 86. 4 96.9 
Imports (volume)-_......-..------ a 79.8 97.5 97.9 101.6 110.8 108, 4 90.3 84.8 79.6 79.1 88.2 81.7 79.8 
Trade employment--..........-- do.._. 132. 1 133. 8 131.8 132.9 135. 1 132. 4 134. 1 130.6 130. 4 130.9 133.3 132.8 133. 4 

Agricultural marketings: 

ee do_.__ 40.3 45.7 57.6 861 55.3 57 2 35. 5 37.6 25. 7 29.7 38.3 41.1 20.6 
lL ee do... 29. 7 26.6 43.4 79 3 54.8 49.3 26.2 29.8 14.0 17.4 31.0 34.1 8.2 
GEE * _| 87.3 131.0 121.1 116. 4 93.0 92.6 77.1 72.7 77.8 84.5 70.7 72.5 75.9 

Commodity prices: 
oR een do__. 84.2 83.1 83.7 83.6 84.2 84.2 84.3 84.1 83.9 84.2 84.3 84.2 84.1 
Wholesale prices. -._.....--------------- do___ 78. 6 87 6 85.6 85.0 84.7 83.1 82.7 83. 8 83.6 83.1 82.3 80. 3 80.1 
Employment (first of month): 

Combined index... --..--..-.-.-----. do... 113.5 119. 1 120.0 123.2 125.7 125. 2 121.6 113.4 110.4 107.8 105.0 107.4 111.9 
Construction and maintenance. - - - - do... 124.9 128. 5 139. 8 144.5 144.3 131.7 104. 2 81.9 71.6 71.4 71.6 88. 2 114.5 
Manufacturing................--..--- Mecws 11L.8 119.0 118.1 121.2 121.7 119.0 116.3 108. 6 110.3 110.5 110.8 110.6 112.3 
ee do... 154.5 153.6 153.7 159 1 163 9 161.1 162.3 155. 2 154. 3 153.9 151.3 149.7 153.3 
eae do_. 146. 1 137.5 141.7 146.6 135. 4 131.0 130. 6 132.5 128. 4 127.1 129.8 131.9 135. 3 
aN tes gs eesti iahnsonniereno do... 133. 3 133. 4 132. 2 130.9 133 4 137.0 139. 6 141.7 127.9 126.0 127.1 131.3 131.5 
Transportation. _..........-----..--.- do... 86. 3 89.4 89. 1 89.7 90.4 87.2 84.1 82.0 79.6 79.0 78.5 83.9 84.9 

Finance: 

Banking: 

SS a mills. of dol__| 2, 466 2,721 2, 613 2, 734 2, 906 2, 926 3, 081 2, 445 2, 176 2, 371 2, 401 2, 462 2, 731 
Emberent C0008.......n-cccccceccses= 1928=100__)_________ 73.1 7? 71.8 73.1 72.7 71.2 69.7 69.3 68.5 67.2 65.3 65.3 
Commercial failures . ...........-.-- “= eee Eee POR eC sha Mowe e Se CES: Rit Ea cecanninipalhwcereaute cet coanmaage Pekan wees tekbmmeaee i ce aia ae 

Life insurance sales, new paid for ordinaryt 

thous of dol. 30, 126 32, 364 28, 274 27, 514 33, 762 38, 312 36, 908 30, 606 31, 204 32, 796 29, 981 30, 342 35, 120 

Security issues and prices: 

New bond issues, total ..........- -- eee 109,763 | 50,744 | 54,273 | 51,861 | 196,694 | 84,429 | 159,323 | 73,511 | 58,128 | 65,642 | 210,457 |..------ 

Bond yields, Ontario Government percent. 3. 20 3.§ 3. 46 3. 44 3. 50 3. 48 3. 41 3. 34 3. 32 3. 28  e 3. 13 3. 13 

. a stock prices_.........- 1976= 100. 106.9 133. 0 135. 2 118.9 105.8 103. 1 103.7 107.7 107.1 99. 2 97.9 99.7 100. 0 
oreign trade: 

Bxporta. totel.................- thous of dol 78, 720 | 100,142 | 103, 339 95,216 | 103,684 | 107,818 78, 486 72, 234 60, 981 75, 112 56, 253 72, 791 78, 308 

OS REE ET do....| 55,823 | 71,996 | 69,966 | 70,240 | 82,113 | 80,641 | 53,125 | 49,720 | 46,952 | 65,056 | 48,895 | 67,123 | 58,947 

Exports: 

ID 5 tints ninniaeiniecnn thous of bu_. 7, 248 8, 603 6, 545 5,903 | 10.055 | 14,442 6. 636 7, 194 2, 839 3, 487 1,618 3, 371 7,275 

P Sos Nt lac oll thous of bbl. 283 335 289 307 336 406 338 296 272 302 185 297 300 
ailways: 

Carloading CAS ee thous. of cars. 183 219 231 262 260 235 204 187 180 200 185 190 187 

Financial results: 

Operating revenues. -_.....-.. thous of dol_._|_..._...- 29.405 | 29,211 | 32,882 | 34.781 | 3,585 | 28,969 | 24,362 | 23,316 | 25,925 25,192} 25,445 |_.-.---- 
Operating expenses .......-.-..-.--.. en ERS A 26,381 | 26,938 | 26,546 | 26.063 | 24,059 | 23,514 | 24,211 | 23,442 | 25,165 | 24,112] 24,186 |_.------ 
Operating income. ............--.-... | RA 1,811 1, 092 5, 199 7. 577 5, 390 4,007 | 41,019 | 41,305 4 874 4 136 | in 
oO ting results. 
ht carried 1 mile... ... mills of tons__|__--.-.-- 2, 233 2, 360 2, 739 3, 149 2, 544 2, 218 2. 023 1, 976 2, 235 1, 841 1,796 1...22<-- 
Passengers carried 1 mile... mills of pass-_|--....--- 212 205 178 142 119 187 149 137 148 138 | on 
Produetion: 

Electrical energy, central stations: 
mills. of kw-hr_- 1, 988 2. 188 2, 198 2, 204 2, 365 2, 415 2, 458 2, 280 2, 058 2, 258 2, 064 2, 082 1, 973 

3, eee thous. of long tons-. 51 80 75 76 81 81 81 75 61 66 66 72 64 

Steel ingots and castings. ..........- ee 84 123 127 115 115 111 98 112 99 119 116 115 109 

Whent Gour...............-..... thous. of bbl__/---.----- 1, 087 1, 043 1, 438 1, 489 1, 449 1,011 921 849 999 794 978 969 
4 

For 


Deficit 
tRevised series. For revised data for period 1930-37 on new paid for ‘“‘Ordinary Life Insurance Sales” in Canada, see table 37, p. 19, of the September 1937 Survey. 
revised Canadian construction index for 1937 see p. 56 of the July 1938 issue. Exports of electric locomotives revised to include mining and industrial locomotives. Revisions 


beginning with January 1921 will be shown in a subsequent issue Oo 





